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4/14/2020 LRU-598-coH 25.12.2019. On investments and investment activity

Unofficial translation
LAW OF THE REPUBLIC OF UZBEKISTAN

ON INVESTMENTS AND INVESTMENT ACTIVITY

Adopted by the Legislative Chamber on December 9,
2019
Approved by the Senate on December 14, 2019

Chapter 1. General provisions

Article 1. Purpose and objectives of this Law

The purpose of this Law is to regulate relations in the field of investments and investment activity carried
out by foreign and domestic investors.

This Law does not regulate relations associated with centralized investments.

Legal relations in the field of concession activities, conclusion, execution and termination of production
sharing agreements, investment, mutual and venture capital funds, capital market regulation, including securities
transactions, public-private partnership, special economic zones are regulated by separate laws.

Article 2. Legislationon investments and investment activity

The legislation on investments and investment activity consists of this Law and other legislative acts.
If an international treaty of the Republic of Uzbekistan establishes other rules than those provided for by the
legislation of the Republic of Uzbekistan on investment activity, then the rules of the international treaty shall apply.

Article 3. Key definitions

The following key terms are applied in this Law:

investment project — a set of interrelated activities aimed at attracting investments to obtain economic,
social and other benefits;

investment obligation — an obligation, undertaken by an investor to achieve certain goals;

investment policy — a set of interrelated measures to ensure the required level and structure of investments
in the economy of the Republic of Uzbekistan and its individual sectors, increase investment activity of investment
entities aimed at finding sources of investments and identifying priority sectors for their use;

investment activity — set of actions of subjects of investment activities related to the implementation of
investments;

party to the investment activities — a subject of investment activity, which ensures the implementation of
investments as an executor of orders or on the basis of an order from an investor;

investment contract — a written agreement concluded between the subjects of investment activity that
defines the rights, obligations and responsibilities of the parties to the investment agreement;

investments — tangible and intangible assets and rights to them, including intellectual property rights, as
well as reinvestments, invested by an investor on the basis of risks in social facilities, entreprencurial, scientific and
other activities for profit, which may include:

funds, including cash (including foreign currency), targeted bank deposits, shares, stocks, bonds, bills and
other securities;

movable and immovable property (buildings, structures, equipment, machinery and other material values);

intellectual property rights, including patented or non-patented (know-how) technical, technological,
commercial and other knowledge, drawn up in the form of technical documentation, skills and production experience,
necessary for organizing a particular type of production, as well as other values, not prohibited by the legislation of
the Republic of Uzbekistan;

investor — a subject of investment activity, carrying out investment of own and (or) borrowed funds or
other attracted investment resources in objects of investment activity in order to make a profit;

domestic investors — citizens of the Republic of Uzbekistan, foreign citizens and stateless persons who
have the status of a resident of the Republic of Uzbekistan, including individual entrepreneurs, as well as legal
entities of the Republic of Uzbekistan engaged in investment activities;
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reinvestment — any income from investments invested into objects of business and other activities not
prohibited by law, including profits, interest, dividends, royalties, license and commission fees, payments for
technical assistance, maintenance and other forms of rewards.

foreign direct investments — investment at the expense of own or borrowed funds of a foreign investor on
conditions of risk, without government guarantees;

foreign investments — tangible and intangible benefits and rights to them, including rights to intellectual
property, as well as reinvestment by a foreign investor in objects of the social sphere, business, scientific and other
activities;

foreign investors — foreign states, administrative or territorial bodies of foreign states, international
organizations founded in accordance with conventions or other agreements between states or being subjects of public
international law, legal entities, any other partnerships, organizations or associations founded and acting in
accordance with acts of legislation of foreign states, citizens of a foreign state and stateless persons permanently
residing outside the Republic of Uzbekistan;

enterprises with foreign investments in the territory of the Republic of Uzbekistan — enterprises in
which foreign investments make up at least fifteen percent of the stocks (shares, units) or statutory fund (charter
capital).

Article 4. Basic principles of investments and investment activity

The main principles of investments and investment activity are:

legality;

publicity and openness;

freedom to implementation of investment activity;

justice and equality of subjects of investment activity;

non-discrimination against investors;

presumption of investor conscientiousness;

The basic principles of the legislation on investments and investment activity are applied at all stages of the
investment process and investment activity.

Chapter 2. Investments, objects and subjects of the investment activity

Article 5. Types of investments by the target object

Investments by the target of the object are subdivided into capital, financial and social.

Capital investments include investments made in the creation and reproduction of fixed assets, including in
new construction, modernization, reconstruction, technical re-equipment, as well as in the development of other
forms of tangible production.

Financial investments include investments in stocks, corporate, infrastructure and government bonds, as well
as other types of securities.

Social investments include investments made in the development of human potential, skills and production
experience, as well as in the development of other forms of intangible goods.

Article 6. Forms of investments implementation.

Forms of investments implementation are:

establishment of legal entities or equity participation in their authorized funds (authorized capital), including
through the acquisition of property and stocks (shares);

acquisition of securities, including debt instruments issued by the residents of the Republic of Uzbekistan;

the acquisition of concessions, including concessions for exploration, development, production or use of
natural resources, as well as participation in the production sharing agreement;

acquisition of property rights, including ownership of intellectual property, copyrights, patents, trademarks,
utility models, industrial samples, brand names and know-how, business reputation (goodwill), as well as objects of
trade and services along with land plots in which they are located;

acquisition of the right to own and use land (including on a rental basis) and other natural resources.

Investors can make investments in other forms that do not contradict the legislation.
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Investment activity can be carried out through a combination of various forms of investments.
Changing the forms in which investments are initially or re-invested does not lead to a change in their
qualifications as investments.

Article 7. Investment Resources

Investment resources include:

monetary (including foreign currency) and other financial assets, including loans, units, shares, stocks and
other securities;

movable and immovable property (buildings, structures, equipment, machinery and other tangible values)
and rights to them;

intellectual property objects, including patented or non-patented (know-how) technical, technological,
commercial and other knowledge, drawn up in the form of technical documentation, skills and production experience,
necessary for organizing a particular type of production;

rights to own and use land and other natural resources, as well as other property rights arising from property
rights.

Article 8. Objects of investment activity

The objects of investment activity are objects of social sphere, entrepreneurial, scientific and other types of
activity not prohibited by legislation.

It is prohibited to invest in objects, the creation and use of which do not meet the sanitary and hygienic,
radiation, environmental, architectural, town planning and other requirements established by legislation, violate the
rights and interests of legal entities and individuals protected by law.

Article 9. Subjects of investment activity

The subjects of investment activity are citizens, individual entrepreneurs and legal entities — residents of
the Republic of Uzbekistan, state and local government bodies, foreign states, administrative or territorial bodies of
foreign states, international organizations and foreign legal entities and citizens, as well as stateless persons.

Article 10. Investor’s rights

An investor has the right to:

freely carry out investment activities, determine the volumes, types, forms, scope and directions of
investment, not contradicting the legislation of the Republic of Uzbekistan;

conclude agreements with legal entities and individuals to carry out investment activity;

own, use and dispose of income received as a result of investment activities, as well as sell and export of
income received as a result of investment activity;

independently and freely manage the income received as a result of investment activity, after paying taxes,
fees and other payments stipulated by legislation (hereinafter — taxes and payments);

to use property and any property rights belonging to him by right of ownership as security for all types of
obligations undertaken by him, including obligations aimed at attracting borrowed funds;

to receive adequate compensation in case of requisition (expropriation) of his investments and other assets;

raise funds in the form of loans and borrowings;

receive compensation for losses caused as a result of illegal actions (inaction) and decisions of state bodies,
local government bodies and their officials.

Article 11. Investor’s obligations

An investor is obliged:

pay taxes and fees;

fulfill contractual obligations assumed in connection with the investment;

comply with legal requirements, including competition, anti-corruption, investments and investment activity,
labor, urban development, environmental protection, as well as safety, sanitary norms and rules;

to indemnify losses caused to a party in investment activity by failure to fulfill or improper performance of
contractual obligations;
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comply with the requirements of authorized bodies of state administration and state authorities in the field,
within the scope of their mandate.

Article 12. Rights of a party to the investment activity

A party to the investment activity has the right to:

be a party of the competitive (tender) bidding, electronic stores and auctions;

enter into contracts with investors for the execution of their orders;

involve in execution of its contractual obligations with regard to the investor other persons, unless otherwise
provided by the contract;

Article 13. Obligations of a party to the investment activity

A party to the investment activity is obliged:

comply with the norms, rules and standards established by law, including the requirements of competition
law, anti-corruption, investments and investment activity, labor, urban planning and environmental protection;

execute contracts in a timely and proper manner;

to compensate losses caused to the investor by non-fulfillment or improper fulfillment of contractual
obligations;

comply with the requirements of state and local government bodies presented within the scope of their
authority;

Article 14. Pricing in investment activity

The cost of goods (works, services) in the process of investment activity is determined at agreed prices, with
the exception of prices fixed by legislation.

Prices for goods (works, services) that are the objects of investment may also be formed at exchange,
competitive, auction and other organized tenders.

The prices of tradable state assets formed at exchange, competitive, auction and other organized tenders are
recognized as market prices regardless of the book value and estimated value of these assets.

Chapter 3. State guarantees of the rights of subjects of investment activity and investments protection

Article 15. Guarantees of the rights of subjects of investment activity

The state guarantees the rights of subjects of investment activity. State bodies and their officials are not
entitled to interfere in the activities of investment entities carried out in accordance with the legislation.

If state bodies and their officials find violations of the law in the activities of subjects of investment activity,
they can take those measures within their mandate and directly related to the elimination of a specific violation.

State bodies and their officials cannot use the fact of a violation as a basis for interference or restriction of
other, not related to investment, legal activities of investment entities.

The state guarantees non-discrimination against investors regarding to their citizenship, place of residence,
place of business, and also depending on the country of origin ot investors or investments.

The exercise of rights by an investor must not violate the rights and legally protected interests of other
investors. Moreover, the state as a co-founder (stockholder, participant) of a business entity has equal rights and
obligations along with other founders (stockholders, participants).

The rules of this article do not apply to the adoption, amendment, supplement or repeal of legislative acts
that are directly related to ensuring the national security of the Republic of Uzbekistan, which are determined in
accordance with generally recognized principles and norms of international law.

Article 16. Guarantees of funds utilization

The income of the subject of investment activity, obtained as a result of investment activity, may be
reinvested after taxes and payments, or used in any other way at its discretion.

Restrictions on the use or forced withdrawal of funds from accounts of enterprises with foreign and domestic
investments by state bodies can be carried out exclusively in the manner prescribed by the Law.

Article 17. Guarantees of the free transfer of funds
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Investors are guaranteed the free transfer of funds in foreign currency to and from the Republic of
Uzbekistan without any restrictions, on condition that they pay taxes and payments, including currency conversion
for repatriation. Such transfers include:

initial and additional amounts to maintain or increase foreign investment;

income investments implementation;

funds received as compensation for losses in accordance with this Law;

payments made in the execution of contract terms;

proceeds from the sale of all or part of foreign investments;

payments arising from the settlement of the dispute, including any judicial or arbitral award,;

salaries and other payments to employees;

funds from other sources received in accordance with the legislation.

In accordance with the laws and international treaties of the Republic of Uzbekistan, the state may suspend
the repatriation of funds of a foreign investor on the basis of non-discriminatory application of legislative acts in
cases of insolvency and bankruptcy of an enterprise with foreign investment or violation of the rights of creditors,
criminal acts or administrative offenses committed by a foreign investor — an individual, or other need to suspend
such repatriation in accordance with judicial or and arbitral award.

Article 18. Guarantees on the return of foreign investments in connection with the termination of
investment activity

A foreign investor has the right to terminate investment activity in the Republic of Uzbekistan.

After the termination of investment activity, a foreign investor has the right to freely repatriate investments
in cash or in form that assets invested as a result of the termination of investment activity, without prejudice to the
fulfillment of obligations of a foreign investor in relation to the Republic of Uzbekistan or other creditors.

Article 19. Guarantees against adverse changes in legislation for an investor

Acts of legislation are not retroactive in cases where their execution is detrimental to the investor or
investment.

In case, if subsequent legislation of the Republic of Uzbekistan worsens the conditions for investment, then
the legislation that was in force on the date of investment is applied to investors within ten years from the date of
investment. The investor has the right, at his discretion, to apply those provisions of the new legislation that improve
the conditions for his investment.

The guarantee on the application for ten years of the legislation in force at the time of investment, in case of
worsening investment conditions by the subsequent legislation of the Republic of Uzbekistan, is applied in cases:

Introduction of additional requirements that complicate procedure of repatriation or reduce the size of
income (profit) investor, transferred abroad, except in cases of suspension of government repatriation of funds to the
investor on conditions of non-discriminatory application of legislation in cases of insolvency and bankruptcy of an
enterprise with foreign investment or violations of the rights of creditors, criminal acts or administrative offences
committed by the investor, or any other need for suspension of such repatriation in accordance with court or
arbitration decision;

the introduction of quantitative restrictions on the volumes of investing and other additional requirements on
the size of the investment, including in the form of increasing the minimum size of foreign investments in the
enterprises with foreign investments;

the imposition of restrictions on equity participation of the foreign investor in statutory funds of enterprises
of the Republic of Uzbekistan;

the introduction of additional procedures of registration and prolongation of visas of foreign investors, as
well as other additional requirements on making foreign investments.

The validity of the guarantees against unfavorable changes for the investor starts with:

the establishment of the enterprise — from the date of its state registration;

the acquisition of property, shares, stocks and other securities emitted by residents of the Republic of
Uzbekistan the right of ownership on objects of trade and sphere of services, for premises together with the land on
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which they are located, and the rights of ownership and use of land (including on the basis of rent) and natural
resources — from the date of entry into force of the instrument embodying the right of ownership or other real rights;

the attachment of intellectual property rights, including copyrights, patents, trademarks, utility models,
industrial samples, brand names and know-how, and also business reputation (goodwill) from the date of entry into
force of the document confirming the attachment of intellectual property rights;

acquisition of concessions, including concessions for the exploration, development, extraction or use of
natural resources — from the date of registration of the concession contract in accordance with legislation;

investing with simultaneous securing of investment commitments in the investment agreement with the
Government of the Republic of Uzbekistan of the date of entry into force of the Treaty;

investing in other forms not contradicting the legislation of the Republic of Uzbekistan — from the date of
entry into force of the document certifying performance by the investor of investment activity on the territory of the
Republic of Uzbekistan. This article does not apply to the adoption, amendment, supplement or repeal of legislative
acts that are directly related to ensuring the protection of the national security interests of the Republic of Uzbekistan,
determined in accordance with generally recognized principles of international law.

Article 20. Guarantees of ensuring transparency and openness

Normative legal acts that are not officially published for public information do not entail legal consequences
as they have not entered into force and cannot serve as a basis for regulating investment relations or applying any
sanctions to subjects of investment activity for failure to comply with the requirements contained therein.

State and local government bodies are obliged to publish through the media, including on its official website,
information on their participation and decisions made in the field of investment.

Individuals and legal entities is ensured by openness and unimpeded access to information on activities of
State bodies and local government bodies and decisions in the sphere of investment activities.

Article 21. Investments protection

The state guarantees investments protection in accordance with the legislation of the Republic of Uzbekistan
and international treaties.

Investments and other assets of investors are not subject to nationalization.

Investments and other assets of investors shall not be requisitioned (expropriation), except in cases of natural
disasters, accidents, epidemics, epizootics and in other circumstances of an extraordinary nature.

The decision on requisition and expropriation of investments, was adopted by the Cabinet of Ministers of the
Republic of Uzbekistan in compliance with the requirements on which requisition or expropriation:

subject to the minimum investment amount or other assets to investors for the solution of problems arising
from the cases specified in part three of this article;

is not on a discriminatory basis;

accompanied by payment of compensation adequate to inflicted loss. The state is the guarantor of the timely
implementation of these compensation payments.

An investor has the right to challenge in judicial and arbitral procedure, in particular:

the legality of the purpose used for the implementation of the requisition (expropriation);

the size of requisition (expropriation);

equity valuation of requisitioned (expropriated) investments and other assets;

according to the compatibility of compensation payment;

the procedure that complied with the state bodies and bodies of state authorities in the implementation of the
requisition (expropriation).

Investment insurance and investor risk is voluntary.

Article 22. Additional guarantees and measures of investments protection

Additional guarantees and measures of protection of investments may include the provision of guarantees by
the Government of the Republic of Uzbekistan, assisting in funding investment projects, creating special tax and
payment regime, the state monitoring of realization of investment projects and other measures on the basic of
investment agreements with the Government of the Republic of Uzbekistan.
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Article 23. Conflicting provisions

In the event of any inconsistency between the provisions of this Law and other legislative acts or
international treaties of the Republic of Uzbekistan, the most favorable provisions shall prevail to the investors.

Chapter 4. State regulation of investment activity

Article 24.The purposes of state regulation of investment activity

State regulation of investment activity is carried out by state and local authorities in order to implement
investment policies that ensure the fulfillment of state tasks of socio-economic development of the Republic of
Uzbekistan and its territories, increase investment efficiency, and provide safe conditions for investments in various
investment objects in the Republic Uzbekistan

Article 25. Methods of state regulation of investment activity

State regulation of investment activity is carried out by:

improve the regulatory legal base of investment activity;

creating favorable conditions for development of investment activities and guarantees of the Government of
the Republic of Uzbekistan;

establish special economic zones and small industrial zones in territory of the Republic of Uzbekistan;

the granting of the right of accelerated depreciation of fixed assets;

establish rules, regulations and requirements of the technical regulation;

application of measures to support competition;

impose conditions on the possession and use of land and other natural resources.

Not allowed to provide investors with exclusive provisions and rights, putting them in a dominant position
on the market.

Article 26. The authorized state body in the field of state regulation of investments and investment
activity

The authorized state body in the field of state regulation of investments and investment activity is the
Ministry of investments and foreign trade of the Republic of Uzbekistan.

The main powers of the authorized state body in the field of state regulation of investment activity are:

consult potential investors on legal, economic and other matters of activity and support them with all
necessary aid and assistance in addressing emerging issues;

implementation of unified state investment policy and the coordination of activities of state bodies and
organizations in the field of regulation of investment activity;

cooperation with foreign authorities, foreign government financial institutions and international financial
institutions, as well as companies and potential foreign investors with the coordination of directions and projects of
cooperation providing communications; providing ongoing feedback with investors, the promotion of territories and
of domestic legal entities, attraction of investments, development of investment proposals; Ensuring constant bilateral
contacts with investors, assistance in attraction of investments to regions and local legal entities, organization of
investment proposals development;

representation of the Republic of Uzbekistan and participation in the international investment communities;

development and submission of proposals for further improving the normative-legal base in the sphere of
attracting investments, development of investment climate and investment activity on the territory of the Republic of
Uzbekistan.

Article 27. Powers of local government bodies on regulation of investments and investment activity

Local government bodies within their powers and together with the territorial branch of the authorized state
body which is due on investments and investment activity carry out:

the investment policy at the local level, including attracting investment, to encourage expansion in the
volume of investment in the territory of the country, further improvement of the investment climate in the territory,
support the development of enterprises in the respective territory;
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the study and identification of prospective projects requiring investment, as well as vacant state-owned
objects and land plots based on the needs and capacities (resource, climatic, labor, etc.) areas;

consideration of issues directly related to the activities of investors, as well as proposals for the
implementation of promising business initiatives and project offers through the attraction of direct investments;

identification of factors impeding the timely and effective implementation of investment projects in the
relevant territory, including foreign investment projects, and the adoption of urgent measures to solve them;

the increase of efficiency of use of involved in the economy of the territory concerned investments on the
basis of the analysis of activity of enterprises with foreign investments, and investors fulfill investment obligations;

development of proposals for the development and diversification of the directions of investment
cooperation of the respective territory with foreign banks, funds, agencies and companies on a mutually beneficial
basis;

the implementation of the main directions of attracting investments in the relevant area, and measures in
attracting foreign investment to create the most favorable conditions.

Article 28. The functions of state bodies engaged in attraction of investments

In order to attract, realize and protect the investments, the authorized state body in the field of state
regulation of investments and investment activity, other State bodies and local government bodies:

prepare and distribute information about opportunities and conditions of investment activity in the Republic
of Uzbekistan;

consult to potential investors on legal, economic and other activities and provide them with necessary
support and assistance in addressing emerging issues;

represent the Republic of Uzbekistan within its competence in international relations on foreign investments.

Article 29.The powers of state bodies to control the activities of investors

Monitoring compliance by investors and enterprises with investments with the requirements of the
legislation on investments and investment activity is carried out by state bodies authorized by the Government of the
Republic of Uzbekistan within their powers.

When exercising control functions, the state body is obliged to ensure the protection of trade secrets.

Chapter 5. State support of investments and investment activity

Article 30. Goals and methods of state support of investments and investment activity

State support of investments and investment activity, is carried out in order to create a favorable investment
climate, stimulation of investments into the creation of new competitive and innovative, export-oriented and (or)
import-substituting industries, expanding and updating exiting industries using modern technologies and introducing
modern managerial experience.

State support of investments and investment activity is carried out in the following ways:

using of privileges and preferences;

allocation of centralized investments for co-financing of the investment project;

financial, advisory and information support.

Article 31. Assistance to investors and enterprises with investments in cooperation with State bodies

The authorized state body in the field of state regulation of investment activity to facilitate investors in
cooperation with other state bodies, organizes work on the principle of "one window".

In order to organize work on the principle of "one window" authorized state body in the field of state
regulation of investment activities and its territorial departments provide public services, including through the
relevant government service Centers.

The organization works on the principle of "one window" also includes:

receiving and advising on available public services;

assistance in the preparation and execution of documents necessary to obtain government services;

assistance in obtaining digital signature, electronic statements and other documents;

Accompany to investors in state bodies and public authorities in receiving state services.
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The authorized state body in the field of state regulation of investment activity assists adoptive Prime
Minister of the Republic of Uzbekistan for consideration of applications of entreprencurs in solving problems related
to attracting foreign and domestic investments and implementation of projects with their participation.

Article 32. Advisory and information support

State bodies and local government bodies in the field, including diplomatic missions and consular offices of
the Republic of Uzbekistan in abroad, representative offices of the Republic of Uzbekistan with international
financial institutions provide to investors with advice and information on matters within their competence in order to
solve their problems and issues..

Article 33.The powers of the Commissioner under the President of the Republic of Uzbekistan to
protect the rights and legitimate interests of business entities in the ficld of investment activity

The Commissioner under the President of the Republic of Uzbekistan for the protection of the rights and
legitimate interests of business entities (hereinafter — the Commissioner for the Protection of Entrepreneurs' Rights)
in the field of investment activity:

considers the appeals of investors and enterprises with investments on issues arising in the course of
carrying out investment activities in the Republic of Uzbekistan, and makes recommendations for their resolution,
including interacting with state and local government bodies; assists investors to solve emerging issues in court and
pre-trial procedures;

formulates and submits to the President of the Republic of Uzbekistan proposals on improvement of
legislation on investment and investment activity;

clarifies investor questions concerning his rights and legitimate interests, including forms and methods of
their protection;

analyzes the results of investors' appeals and hearings ot State bodies and local government bodies;

conducts analysis of legislation and identifies rules that violate the rights of investors or hinder business
activity, and according to the results provide recommendations for restoration of violated rights, freedoms and
legitimate interests of investors;

contributes to the relevant body of state management recommendations aimed at restoring the violated
rights, freedoms and legitimate interests of investors.

The State bodies and local government bodies after receiving the recommendations, provide a written
response to the Commissioner for entreprencurs ' rights on results of their consideration.

If necessary, the Commissioner for the protection of entreprencurs ' rights request from state bodies and local
government bodies, enterprises, institutions and organizations irrespective of form of ownership, necessary for the
consideration of appeals of investors and enterprises with investments information, with the exception of information
constituting state secrets or other secrets protected by the law.

Chapter 6. Benefits and preferences for state support of investments and investment activity

Article 34. The provision of benefits and preferences for state support of investment activity

Privileges and preferences used for government support of investments and investment activity may include:

give value or property rights of state-owned objects to the investor with preferential or zero redemption;

tax and payments incentives;

subsidizing interest rates on loans received by the investor for implementation of the investment project.

Privileges and preferences are given according to:

the amount of investments;

conditions of the place of realization of the investment project;

expected social-economic effect and creating new workplaces;

sectors and spheres of the investment project realization.

Taxes and payment discounts are provided in the manner prescribed by law.

Privileges, provided by the first part of the present article for state support of investments and investment
activity, are accordingly provided by decisions of Council of Ministers of the Republic of Karakalpakstan, governors
of regions and Tashkent city, including at the expense of budget of the Republic of Karakalpakstan, is possible to give
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from local budgets of provinces and Tashkent city. Privileges and preferences are given to investors considering
investments in the respective territory, depending on the level of infrastructure development in the area.

Enterprises created with foreign direct investment and specializing in the production of goods (rendering of
services) in the sectors of the economy according to the list approved by law, provide for the specifics of applying
certain tax benefits in the manner established by the Tax Code of the Republic of Uzbekistan.

Article 35. Investment Tax Credit

In order to support investors, they can be granted an investment tax credit, which is a form of changing the
deadline for fulfilling a tax obligation, in which the taxpayer — investor is given the opportunity to reduce the tax
payments due from him with a subsequent phased payment of the loan amount and accrued interest in accordance
with the Tax Code of the Republic of Uzbekistan.

Article 36. Investment subsidy

The Government of the Republic of Uzbekistan may provide an investment subsidy in the form of financial
assistance provided in the form of investment preferences for the implementation of an investment project to ensure
the necessary engineering and communication conditions, as well as the provision of benefits.

The investment subsidy to the investor in the form of the necessary engineering and communication
conditions is ensured through the construction by the Republic of Uzbekistan of external engineering and
communications networks leading to the object of investment activity.

An investment subsidy may also be provided as tax and customs benefits.

The authorized state body in the field of state regulation of investments and investment activity, together
with the Ministry of Finance of the Republic of Uzbekistan, considers the investor's application for the provision of
investment subsidies in the manner and terms established by the Law of the Republic of Uzbekistan “On Appeals of
Individuals and Legal Entities” and makes a proposal to the Government of the Republic of Uzbekistan.

Chapter 7. Decentralized Investments

Article 37. Sources of decentralized investments

Sources of decentralized investments are:

own funds of the investor;

bank loans received without a guarantee of the Republic of Uzbekistan, including from foreign banks;
direct foreign investments.

Non-centralized investments can be made from other sources that are not contrary to the legislation.
An investor carries out management of decentralized investments independently.

Article 38. Decision-making on the implementation of decentralized investments

An investor, a commercial bank, including a foreign bank, makes the decision on the implementation of
decentralized investments.

Article 39. Examination of investment projects

Investment projects financed by decentralized investments are subject to state expertise in the
implementation of sanitary-hygienic, radiation, environmental, architectural, and urban and other requirements.

Investment projects of small businesses financed by credit resources of banks are subject to expert review by
commercial banks on the appropriateness of implementing these investment projects.

Chapter 8. Investment agreement with the Government of the Republic of Uzbekistan
Article 40. Procedure for concluding an investment agreement with the Government of the Republic
of Uzbekistan

The Government of the Republic of Uzbekistan may conclude an investment agreement in order to ensure
the fulfillment of obligations by foreign investors, who are provided by mutual agreement with additional guarantees
and support measures (benefits and preferences).

An investment agreement with the Government of the Republic of Uzbekistan without fail is concluded if
the Government of the Republic of Uzbekistan provides a foreign investor with additional guarantees and support

https:/lex.uz/docs/4751834 10/19



4/14/2020 LRU-598-coH 25.12.2019. On investments and investment activity

measures (benefits and preferences) in the framework of state support for investments and investment activity.

Additional guarantees and support measures (benefits and preferences) are provided to foreign investors in
each specific case when investing:

in priority sectors ensuring sustainable economic growth, progressive technological changes in the country's
economy;

in priority projects that ensure the strengthening and expansion of the export potential of the Republic of
Uzbekistan, its integration into world economic relations.

Moreover, additional tax and payment benefits are provided to enterprises with foreign investments created
by foreign investors only for a specific period and cannot be perpetual unlimited.

This article does not in any way limit the validity of investment agreements between an investor on the one
hand and other subjects of investment activity on the other, including state and local government bodies concluded in
order to ensure fulfillment of obligations on investment projects that do not require the Government of the Republic
of Uzbekistan to provide an investor additional guarantees and support measures (benefits and preferences) in the
framework of state support for investments and educational activity.

Article 41. Parties to the investment agreement with the Government of the Republic of Uzbekistan

The parties to the investment agreement with the Government of the Republic of Uzbekistan are the foreign
investor and the Government of the Republic of Uzbekistan represented by the authorized state body in the field of
state regulation of investments and investment activity.

Article 42. Terms of the investment agreement with the Government of the Republic of Uzbekistan

An investment agreement with the Government of the Republic of Uzbekistan should include:

object and volume of investments, terms of the beginning and completion of the project;

term and conditions of the investment agreement;

anti-corruption and antitrust clause;

rights and obligations of a foreign investor, including the volume of investment, production of products,
localization, quality of products, volume of export of goods and services, as well as compliance with the norms, rules
and standards established by legislation, including the requirements of competition law, on counteraction corruption,
on investments and investment activities, on labor, on urban planning and on environmental protection;

obligations of a foreign investor to supply modern equipment and technologies that meet international
standards, as well as modern requirements for energy efficiency and environmental standards;

rights and obligations of the Government of the Republic of Uzbekistan, including the provision of
guarantees and support measures (benefits and preferences) additional to those established by legislation on
investments and investment activity;

information on sources of financing, project implementation schedules, the procedure for technical
supervision of the implementation of the investment project;

the procedure and deadlines for the submission by the foreign investor of reports on the progress in fulfilling
his obligations;

responsibility of the parties for non-compliance with the terms of the investment agreement, including
compensation to the foreign investor for damage caused as a result of unlawful actions (inaction) of government
officials, as well as the right to unilateral refusal of the Republic of Uzbekistan to fulfill its obligations under the
investment agreement, in case of non-compliance or improper compliance a foreign investor of his obligations;

procedure for making changes;

termination procedure;

order of resolution, place and body for the settlement of disputes between the parties to the investment
agreement related to the provisions of the investment agreement.

The investment agreement with the Government of the Republic of Uzbekistan may contain other conditions
depending on the specifics of the investment project, including:

mutual obligations of the parties to develop the production and social infrastructure of the territory;
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the right of a foreign investor to export from the Republic of Uzbekistan produced as a result of fulfilling the
terms of the contract its products and profit (income);

obligations of a foreign investor to hire and train workers from among citizens of the Republic of
Uzbekistan, conditions for the use of technologies, as well as for training employees of established organization after
the completion of the investment project.

The investment agreement with the Government of the Republic of Uzbekistan prohibits the provision to the
foreign investor of exclusive provisions and rights that put him in a dominant position in the market.

Article 43. Initiation of proposals for concluding an investment agreement with the Government of the
Republic of Uzbekistan

A foreign investor carries out initiation of a proposal to conclude an investment agreement with the
Government of the Republic of Uzbekistan independently or jointly with state and economic management bodies,
local executive bodies or business entities.

To conclude an investment agreement with the Government of the Republic of Uzbekistan, a foreign
investor, independently or jointly with the relevant project initiators, represents to the authorized state body in the
field of state regulation of investments and investment activities or its subordinate organization in the field of
attracting foreign investment:

a statement indicating information about the intention to conclude an investment contract and make
investments in the investment activity object, as well as on the experience (if any) of implementing investment
projects;

draft investment agreement;

the business plan of the project, executed on the basis of a feasibility study (feasibility study), which, in
cases established by law, was examined by authorized bodies.

An authorized state body in the field of state regulation of investments and investment activities or its
subordinate organization in the field of attracting foreign investment receives the conclusions of state authorities
regarding legal expertise of the draft investment agreement, financial and economic evaluation of the investment
project, provision of foreign investors and (or) the new enterprise with investments of guarantees and measures
additional to those established by legislation (privileges and preferences) for subsequent submission to the
Government of the Republic of Uzbekistan.

According to the results of a positive conclusion of the Government of the Republic of Uzbekistan, an
investment agreement is concluded in writing between a foreign investor and the Government of the Republic of
Uzbekistan represented by an authorized state body in the field of state regulation of investments and investment
activity.

A signed investment agreement with the Government of the Republic of Uzbekistan shall enter into force on
the date of the decision by the President of the Republic of Uzbekistan or the Government of the Republic of
Uzbekistan on its approval, unless otherwise provided by this decision.

Monitoring and control of the implementation of investment agreements with the Government of the
Republic of Uzbekistan is carried out by an authorized state body in the field of state regulation of investments and
investment activity.

Article 44. Terms of termination of the investment agreement with the Government of the Republic of
Uzbekistan

Additional guarantees and support measures (benefits and preferences) within the framework of state
support for investments and investment activities are terminated upon expiration of the investment contract with the
Government of the Republic of Uzbekistan or may be terminated before the expiration of such a period in the manner
established by this article.

The effect of the investment agreement with the Government of the Republic of Uzbekistan may be
prematurely terminated:

by mutual agreement of the parties;

unilaterally.
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If a foreign investor fails to fulfill or improperly fulfills obligations under an investment agreement with the
Government of the Republic of Uzbekistan, the authorized state body in the field of state regulation of investments
and investment activity sends a written notification to the foreign investor on the need to submit documents justitying
the suspension and (or) the possibility of further implementation of the investment project, for possible amending the
investment agreement with the Board The Government of the Republic of Uzbekistan.

In the event that within three months from the receipt of a written notification by a foreign investor
documents have not been submitted justifying the suspension and (or) the possibility of further implementation of the
investment project, the authorized state body in the field of state regulation of investments and investment activity
submits to the Government of the Republic of Uzbekistan of early termination of the investment agreement with the
Government of the Republic of Uzbekistan and after receiving an opinion The Government of the Republic of
Uzbekistan sends a written notice to the foreign investor on the early termination of the investment agreement with
the Government of the Republic of Uzbekistan unilaterally.

In case of termination of the investment agreement with the Government of the Republic of Uzbekistan, the
foreign investor pays the amount of taxes and payments not paid to the budget due to the additional guarantees and
support measures (benefits and preferences) provided under the investment agreement with the Government of the
Republic of Uzbekistan within the framework of state support for investments and investment activity.

In case of early termination of the investment agreement with the Government of the Republic of Uzbekistan
at the initiative of a foreign investor who has entered into an investment agreement with the Government of the
Republic of Uzbekistan, the said foreign investor unilaterally pays taxes and payments not paid to the budget due to
additional guarantees provided under the investment agreement with the Government of the Republic of Uzbekistan
and support measures (benefits and preferences) in the framework of state support for investments and investment
activity.

In case of early termination of the investment agreement with the Government ot the Republic of Uzbekistan
by agreement of the parties, the fulfillment of further obligations is determined by their mutual agreement.

Article 45. Obligations of the state on foreign investment

The state is liable only for obligations undertaken in the relevant agreements with foreign investors, signed
by persons whose authority has been confirmed in the manner prescribed by law.

The state is not liable for the obligations of residents of the Republic of Uzbekistan attracting foreign
investment, unless these obligations are guaranteed by the state.

The establishment of additional requirements and restrictions related to the activities of foreign investors and
enterprises with foreign investments by government bodies, local government bodies, law enforcement and
regulatory bodies, banks, is prohibited.

Chapter 9. Legal regime of foreign investment

Article 46. Legal regime for foreign investors and their investments in the territory of the Republic of
Uzbekistan

Foreign investors and foreign investments are provided with a fair and equal treatment, their full and
constant protection and safety. Such a regime cannot be less favorable than the regime defined in international
treaties of the Republic of Uzbekistan.

The legal regime for foreign investment cannot be less favorable than the corresponding regime for
investments made by legal entities and individuals of the Republic of Uzbekistan.

The legislation of the Republic of Uzbekistan may contain, in accordance with international treaties of the
Republic of Uzbekistan, generally recognized principles and norms of international law, restrictions or a ban on
foreign investment in certain areas of the economy and the protection of public health, flora and fauna, the
environment, as well as ensuring the protection of national security interests of the Republic Uzbekistan

The restoration of the violated rights and interests of foreign investors guaranteed by the laws of the
Republic of Uzbekistan is regulated by law and international treaties of the Republic of Uzbekistan.

Article 47. Rights of foreign investors
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Along with the rights provided for in Article 10 of this Law, a foreign investor has the right to independently
decide on patenting abroad his inventions, utility models and industrial designs obtained as a result of investment
activity in the Republic of Uzbekistan.

Foreign investors — citizens of foreign countries, including founders (participants) of enterprises with
foreign investments who have made investments in organizing enterprises for the production of goods and services in
the Republic of Uzbekistan, are issued a residence permit in the simplified procedure under the conditions provided
for by decisions President of the Republic of Uzbekistan.

Foreign investors — founders (participants) of enterprises with foreign investments having the right to
receive an “investment visa”, and their family members (spouse, parents and children) receive a guest visa for the
duration of the “investment visa” on the conditions provided for by decisions of the President of the Republic
Uzbekistan, with the possibility of extending its term without leaving the Republic of Uzbekistan.

The Ministry of Foreign Aftairs of the Republic of Uzbekistan issues foreign investors located outside the
Republic of Uzbekistan a visa of the type “investment visa”, and those located in the Republic of Uzbekistan by the
Ministry of Internal Affairs of the Republic of Uzbekistan.

The procedure for issuing foreign investors a visa of the type “investment visa” and a residence permit in the
Republic of Uzbekistan is established by the Cabinet of Ministers of the Republic of Uzbekistan.

Foreign investors holding a residence permit in the Republic of Uzbekistan or an “investment visa”, as well
as members of their families (spouse, parents and children) have the right:

employment in the territory of the Republic of Uzbekistan;

use medical and educational services on an equal footing provided for citizens of the Republic of
Uzbekistan;

secondary and higher education in educational institutions of the Republic of Uzbekistan.

Article 48. Attraction of foreign workers

Investors and enterprises with foreign investments with the aim of carrying out investment activity have the
right to freely conclude labor contracts with citizens of any foreign state and stateless persons permanently residing
outside the Republic of Uzbekistan. Such persons have the right to enter and remain on the territory of the Republic
of Uzbekistan for the entire period of the employment contract with the receipt of the corresponding multiple-entry
visas.

Issues of remuneration of labor, the provision of holidays, and the provision of pensions to foreign workers
should be addressed in labor contracts with each of them. They can transfer the wages of these employees and other
income obtained by legal means to other states without any restrictions after payment of tax and payment established
by law.

An investor, a company with foreign investments can transfer pension payments for a foreign employee to
the appropriate funds in the country of his permanent residence.

Article 49. Freedom of Movement

Foreign investors, their representatives and workers who are in the Republic of Uzbekistan in connection
with investment activity, are entitled to free movement throughout the territory of the Republic of Uzbekistan.

Certain restrictions can be applied solely to ensure the national security of the Republic of Uzbekistan, if law
determines such restrictions on free movement.

Article 50. Investments Insurance

Investors enjoy the right to insurance coverage in any insurance company legally operating in the Republic
of Uzbekistan. International organizations, foreign agencies, and other insurance companies can also provide
investment insurance against political and other risks.

Insurance organizations providing investment insurance are not liable for the obligations of the Republic of
Uzbekistan. The state is not liable for the obligations of insurance organizations, except as otherwise provided in the
agreement of the parties.

Investments insurance provides insurance coverage and guarantees against political and other risks,
including:
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requisition (expropriation) of property, as well as any legislative or administrative measures leading to the
seizure of property or alienation from it, loss of control over it or income derived from it;

introduction of restrictions on the transfer of foreign currency outside the country;

interference of government bodies, local government bodies and their officials in the contractual relations of
investors;

wars, civil unrest or other similar events;

other types of political and other risks associated with investors and foreign investments.

Chapter 10. Enterprises with foreign investments

Article 51. Activities of enterprises with foreign investments

Foreign investors can create enterprises with foreign investments in the territory of the Republic of
Uzbekistan and use all the rights, guarantees and benefits provided to them by the legislation and international
treaties of the Republic of Uzbekistan.

Enterprises with foreign investments have the right:

open, use and manage accounts in any currency, in any bank on the territory of the Republic of Uzbekistan,
as well as abroad;

receive and repay loans in foreign currency.

Article 52. Subsidiaries, branches, representative offices and other separate subdivisions of enterprises
with foreign investments

An enterprise with foreign investments may create subsidiaries, branches with the rights of a legal entity in
the Republic of Uzbekistan, as well as representative offices and other separate divisions that are not legal entities.

Article 53. Business Associations of Enterprises with Foreign Investments

Enterprises with foreign investments may voluntarily create associations and other business associations in
the Republic of Uzbekistan, as well as be members of existing business associations as a full member.

Article 54. Economic Activities of Foreign Investors

The economic activities of foreign investors, including the creation, sale, reorganization or liquidation of
enterprises with foreign investments, their subsidiaries, branches and other structures, as well as business associations
and associations, the formation of funds of enterprises with foreign investments, the conclusion of leases and other
agreements, regulated by legislation and international treaties of the Republic of Uzbekistan.

Enterprises with foreign investments pay taxes and fees.

All expenses of enterprises with foreign investment in foreign currency should be provided at the expense of
their own foreign exchange carnings, as well as other sources of foreign exchange permitted by law. Their currency
self-sufficiency can also be ensured in the framework of the activities of created associations and other organizational
structures.

Enterprises with foreign investments independently carry out export-import operations in compliance with
legal requirements. Export of products of own production is not subject to licensing and quotas.

Enterprises with foreign investments have the right to import products without a license for their own
production needs in accordance with the legislation of the Republic of Uzbekistan. The procedure for determining
own-produced products exported and products imported by enterprises for their own needs is established by the
Cabinet of Ministers of the Republic of Uzbekistan.

Property imported into the Republic of Uzbekistan by enterprises with foreign investments for their own
production needs is exempted from customs duty for two years from the moment of their state registration in the
manner established by the legislation of the Republic of Uzbekistan. Property imported for personal needs of foreign
investors, citizens of foreign states and stateless persons permanently residing outside the Republic of Uzbekistan,
located in the Republic of Uzbekistan in accordance with labor contracts concluded with foreign investors, is not
subject to customs duty.

Patenting of inventions and the introduction of industrial designs owned by foreign investors who invest
them as investments and enterprises with foreign investments are carried out in the manner prescribed by legislation.
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Enterprises with foreign investments independently establish the list, the procedure for the formation and use
of the funds of the enterprise.

Enterprises with foreign investments are entitled to long-term leases of non-agricultural land for up to fifty
years, but not less than the period specified in the application, for the implementation of investment projects.

Enterprises with foreign investments can acquire land in cases and on conditions stipulated by legislation.

Upon the transfer of ownership of buildings and structures, along with these objects, the right to use land
plots shall be transferred in the manner and on the conditions established by legislation.

The lessor based on relevant agreements carries out rental property to foreign investors.

The Labor Code of the Republic of Uzbekistan regulates labor relations of employees of enterprises with
foreign investments.

Legislation regulates pension provision for employees of enterprises with foreign investments.

Article 55. Securing Obligations

The property and property rights of an enterprise with foreign investments can be used by it as security for
all types of its obligations, including borrowing. As security for obligations, his property right to trade objects and
service sectors, as well as residential premises with the land plots on which they are located, property rights to
buildings, constructions, equipment, as well as other property rights, may act.

He can use all property and property rights owned by a foreign investor as property, regardless of their
location, as security for his obligations.

Article 56. Reorganization or liquidation of an enterprise with foreign investment

An enterprise with foreign investment may be reorganized or liquidated in the manner prescribed by
legislation.

An enterprise with foreign investment that has not formed its authorized capital (authorized capital) within
the prescribed period in the amounts provided for by the constituent documents may reduce it to the minimum size
actually established, but no less than established by law, or be transformed into another legal form.

The assets of an enterprise with foreign investments during its liquidation are taxable. The remaining part is
distributed among the participants of the enterprise with foreign investments in proportion to their share in the
property of the enterprise, unless otherwise provided by the constituent documents.

A foreign investor in the event of withdrawal from the enterprise with foreign investments or liquidation of
this enterprise receives the right to return its share in the property of the enterprise in cash or in kind in accordance
with the market value.

Upon the reorganization or liquidation of an enterprise with foreign investment, employees whose
employment contracts have been terminated guarantee their rights and interests are respected.

Chapter 11. Investment activity outside the Republic of Uzbekistan

Article 57. Investment activity of legal entities and individuals outside the Republic of Uzbekistan

Individuals and legal entities — residents of the Republic of Uzbekistan have the right to carry out
investment activity outside the Republic of Uzbekistan.

The direction of investments into the territory of foreign countries is regulated in accordance with this Law,
the legislation of the state in whose territory the investment activity is carried out, as well as international treaties of
the Republic of Uzbekistan.

Article 58. Investment activity outside the Republic of Uzbekistan

State bodies of the Republic of Uzbekistan have the right to carry out investment activities outside the
Republic of Uzbekistan. The investment of property of the Republic of Uzbekistan in the authorized capital
(authorized capital) of legal entities on the territory of foreign states is carried out with the consent of the owner or
state bodies authorized by him.

Article 59. Forms of investment activity when directing investments outside the Republic of
Uzbekistan
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Investment activity of individuals and legal entities — residents of the Republic of Uzbekistan outside the
Republic of Uzbekistan can be carried out in the following forms:

creating of legal entities with the participation of investments of individuals and legal entities — residents of
the Republic of Uzbekistan, as well as subsidiaries, branches, representative offices and other separate divisions in
compliance with the requirements of the legislation of a foreign state;

acquisition of property or property rights;

in any other forms that do not contradict the legislation of foreign states and the relevant international
treaties of the Republic of Uzbekistan.

Chapter 12. Final Provisions

Article 60. Restriction, suspension or termination of investment activities

The restriction, suspension or termination of investment activity may be carried out by decision of the
investor, by decision of an authorized state body or by decision of a court.

A decision to limit, suspend or terminate investment activity may be made in the following cases:

declaring or declaring an investor bankrupt in the manner prescribed by the Law;

emergencies, epidemics and other real threats to the life and health of the population;

failure to fulfill and (or) gross violation of obligations established in the investment agreement, including
that concluded with the Government of the Republic of Uzbekistan;

identifying during investment activity circumstances that may lead to a violation of the sanitary-hygienic,
radiation, environmental, architectural, urban planning and other requirements established by law, the rights and
interests of legal entities and individuals protected by law.

Restriction, suspension (with the exception of cases of limitation, suspension of investment activity for a
period of not more than ten working days in connection with the prevention of emergencies, epidemics and other real
threats to the life and health of the population) or the termination of investment activity, entailing the suspension or
termination of the entity entrepreneurship is carried out in a judicial proceeding.

Article 61. Appealing against decisions of state bodies, actions (inaction) of their officials

Decisions of state bodies, actions (inaction) of their officials that violate or limit the rights, freedom and
legitimate interests of subjects of investment activity, may be appealed to a higher authority or court.

Article 62. Compensation for losses incurred by subjects of investment activity

Law determines compensation for losses incurred by the subject of investment activity in connection with
the restriction, suspension or termination of investment activity.

In the event decisions are made by state or local government bodies that infringe upon the rights of
investment entities, as well as in cases of unlawful interference with the economic activities of investment entities,
the losses incurred are compensated in accordance with the law.

Losses incurred by the subjects of investment activity as a result of an illegal administrative act of a state
body (official) are compensated or compensated by the state on the basis of a court decision, primarily at the expense
of extra budgetary funds of the relevant authorities, followed by recovery from the guilty person on a recourse basis.

Article 63. Settlement of Disputes

A dispute related to foreign investment and arising from the investment activity of a foreign investor
(investment dispute) in the Republic of Uzbekistan is resolved through negotiations. If the parties to the investment
dispute are unable to reach an agreed settlement of the dispute through negotiations, such a dispute should be
resolved through mediation.

An investment dispute that is not settled through negotiations and mediation must be resolved by the
appropriate court of the Republic of Uzbekistan.

If it is not possible to resolve investment disputes in the manner prescribed by parts one and two of this
article, such a dispute may be resolved through international arbitration, if an international agreement of the Republic
of Uzbekistan and / or an agreement concluded between the investor and the Republic of Uzbekistan provide for an
appropriate and valid arbitration clause.
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The consent of the Republic of Uzbekistan to arbitration resolution of an investment dispute can only be
written consent within the framework of signed and current international treaties of the Republic of Uzbekistan and
(or) the agreement concluded between the investor and the Republic of Uzbekistan at the time of appeal to
international arbitration.

Article 64. Application of the provisions of this Law to previously made investments

This Law applies to existing investments previously made in the Republic of Uzbekistan before the entry
into force of this Law, only in terms of the most favorable conditions for the investor.

Article 65. Responsibility for violation of legislation on investments and investment activities

Persons guilty of violation of the legislation on investments and investment activity are liable in the
prescribed manner.

Article 66. Recognition as invalid of some legislative acts of the Republic of Uzbekistan

Recognize as invalid:

1) The Law of the Republic of Uzbekistan dated April 30, 1998 No. 609-1 “On Foreign Investments”
(Statement of the Oliy Majlis of the Republic of Uzbekistan, 1998, No. 5-6, Article 91);

2) The Law of the Republic of Uzbekistan dated April 30, 1998 No. 611-1 “On guarantees and measures to
protect the rights of foreign investors” (Statement of the Oliy Majlis of the Republic of Uzbekistan, 1998, No. 5-6,
Article 93);

3) The Law of the Republic of Uzbekistan dated December 24, 1998 No. 719-1 “On Investment Activities”
(As amended by act of the Law of the Republic of Uzbekistan dated December 9, 2014 Ne LRU -380) (Statement of
the Oliy Majlis of the Republic of Uzbekistan, 2014, No. 12, Article 342);

4) Section XXIII of the Law of the Republic of Uzbekistan dated August 20, 1999 No. 832-1 “On Amending
and Adding to Some Legislative Acts of the Republic of Uzbekistan™ (Statement of the Oliy Majlis of the Republic of
Uzbekistan, 1999, No. 9, Article 229);

5) Sections XXII and XXIV of the Law of the Republic of Uzbekistan dated December 12, 2003 No. 568-11
“On Amendments and Additions to Some Legislative Acts of the Republic of Uzbekistan™ (Statement of the Oliy
Majlis of the Republic of Uzbekistan, 2004, No. 1-2, Article 18);

6) The Law of the Republic of Uzbekistan dated September 16, 2005 LRU Ne -6 “On Amendments and
Additions to the Tax Code of the Republic of Uzbekistan and the Law of the Republic of Uzbekistan “On Guarantees
and Measures to Protect the Rights of Foreign Investors” (Statement of the Chambers of the Oliy Majlis of the
Republic of Uzbekistan, 2005, No. 9, Article 310);

7) Articles 23, 24 and 27 of the Law of the Republic of Uzbekistan dated December 31, 2008 LRU Ne -197
“On Amendments and Additions to Some Legislative Acts of the Republic of Uzbekistan in Connection with the
Improvement of Tax Legislation” (Statement of the Chambers of the Oliy Majlis of the Republic of Uzbekistan,
2008, No. 12, Article 640);

8) Article 3 of the Law of the Republic of Uzbekistan dated December 25, 2012 LRU Ne -343 “On
Amendments and Additions to Some Legislative Acts of the Republic of Uzbekistan in connection with the adoption
of the main directions of tax and budget policy for 2013, as well as reducing the frequency of tax reporting”
(Statement of the Oliy Majlis of the Republic of Uzbekistan, 2012, No. 12, Article 334);

9) Articles 16 and 17 of the Law of the Republic of Uzbekistan dated January 20, 2014 LRU Ne -365 “On
Amendments and Additions to Some Legislative Acts of the Republic of Uzbekistan™ (Statement of the Chambers of
the Oliy Majlis of the Republic of Uzbekistan, 2014, No. 1, Article 2);

10) Article 7 of the Law of the Republic of Uzbekistan dated April 18, 2017 LRU Ne -429 “On Amendments
and Additions to Certain Legislative Acts of the Republic of Uzbekistan™ (Statement of the Chambers of the Oliy
Majlis of the Republic of Uzbekistan, 2017, No. 4, Article 137);

11) Article 40 of the Law of the Republic of Uzbekistan dated September 14, 2017 LRU Ne -446 “On
Amendments and Additions, as well as Recognizing Certain Legislative Acts of the Republic of Uzbekistan™ as Void
(Statement Chambers of the Oliy Majlis of the Republic of Uzbekistan, 2017, No. 9, Art. 510);
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12) Article 2 of the Law of the Republic of Uzbekistan dated July 26, 2018 LRU Ne -488 “On Amendments
and Additions to Some Legislative Acts of the Republic of Uzbekistan in Connection with Taking Additional

Measures to Ensure Accelerated Economic Development” (Statement of the Chambers of the Oliy Majlis of the
Republic of Uzbekistan, 2018. No. 7, Article 433).

Article 67. Ensuring the execution, communication, clarification of the essence and significance of this
Law

The Ministry of Investments and Foreign Trade of the Republic of Uzbekistan, the Ministry of Justice of the
Republic of Uzbekistan and other interested organizations shall ensure execution, communication to performers and
clarification among the population, especially among subjects of investment activity, the essence and significance of

this Law.

Article 68. Bringing legislation into line with this Law

The Cabinet of Ministers of the Republic of Uzbekistan:

bring government decisions in line with this Law;

to ensure the review and cancellation by government bodies of their normative legal acts that contradict this
Law.

Article 69. Entry into Force of this Law

This Law shall enter into force one month after the date of its official publication.

President of the Republic of Uzbekistan SH. MIRZIYOEYV

Tashkent city,
December 25, 2019,
No LRU-598

https:/lex.uz/docs/4751834 19/19



V3BEKUCTOH PECITY BJIMKACUHUHT
KOHYHHI
WHBECTHLHASLIAP BA UHBECTULIASA
®AOJIMATH TYFPUCHIA

Konynunnnk nanaracu tomonugan 2019 it 9
nekabpaa Kadbynn KWIHHTaH

Cenar Tomonnsan 2019 iimn 14 nexabpra
NIa’be.HJIaHFaH

1-606. YMymuii kougaiap

I-moaga. Ymdy KonyHHUHT
MAaKCa/IM Ba KYJIJIaHWJINII COXACH

Ymby KoHyHHUHT MaKcay 4eT 3JUTHK
xXamjla MaxaUIMd WHBECTOPJIAp TOMOHUJIAH
amajira  OLUMPUJIAJIUTCAH  WHBECTULIMSIAD Ba
WHBECTHITHS daomusTu coxacuaara
MyHOcabaTIapHU TapTHOra CONMUIIIAH HOOpAT.

Ymby KonyH Mapka3igamTHpUITaH

HHBCCTUIIMASIIAD Oman OOFIHK
MyHOcabaTIapHu TapTHOra CoaMaiian.
Konneccuss  (aosiatd,  MaxcyloT

TaKCUMOTHTa oW OWTHMIIAp TY3WNI, YIIapHH
Oaxkapuir Ba OCKOp KWIIWIL, MHBECTHIIHS, 1Al
Ba BEHUYp (OH/UIAPH, KAanuTa] OO30pUHU, HIY
JKYMJIa1aH KUMMATIM KOFo3Jjap OuaaH OOFIuK
omepanysyiapHd  TapTUOTa  COJUII, JIaBJAT-
XYyCYCHHM  IIEPUKIUK, MaxCcyc HKTHCOAUN
30HANAp COXACUIaru XyKyKHil MyHocalaTmap
anoxuaa KOHyHIap OMIIaH TapTHOTa COMHAIH.

2-moa1a. UuBecTunmsuiap Ba
uHBecTUIUA PACIHATH TYFPUCHAATH KOHYH
XyAoKATIapH

WuBecTuiusimap  Ba  WHBECTHIMA
(haonuATH TYFPUCHAATM KOHYH XYXOKaTiiapu
ymby  Konmyn  xampga  Oomka — KOHYH

Xy;oKaTinapu/iad uboparaup.

Arap V36ekucron PecryGimKkacuHuET
XajaKapo HIAPTHOMACH/1A V36ekucron
PecnyOnukacMHUHT WHBECTHUIHSIIAP Ba
UHBECTHIMS (PaoNuaTd TYFPUCHAArH KOHYH
Xy’KKatinapraa Hazapaa TYTHITaHUIaH
Oomkaua Koupamap Ocarumnanran — Oynca,
XaNKapo mapTHOMa KOUAAIAPH KYITaHUIAIH.

3-Moaaa. AcocHil TYIHyHYAJIAD

3AKOH PECITYBJIMKKW Y3BEKNCTAH
Ob HHBECTHIHAX U
MHBECTHIIMOHHON
AEATEJBHOCTHN

[Ipunaar 3akoHoaTSIIBHOMN TIaaTON 9 nekadps
2019 rona
Omno0pen Cenarom 14 nexabps 2019 rona

T1asa 1. O0mue motoXeHns

Crathy 1. Hesn "
NpUMeHeHHd HacTosIIero 3aKoHa

cepa

Henbio nHacrosmiero 3akoHa ABISIETCS

peryJupoBaHWE  OTHONMIEHWH B  00JacTu
WHBECTHUINH " WHBECTHIIMOHHOU
JIEATEIBHOCTH, OCYNIECTBISIEMBIX
UHOCTPaHHBIMU u OTEUECTREHHBIMU
WHBECTOPaMH.

Hacrosmuit 3akoH HE peryampyeT
OTHOIIICHUS, CBA3AHHBIC c
LIEHTPAIM3OBAHHBIMUA UHBECTHIIUSMHU.

[TpaBooTHONIEHHA B obnactn

KOHILIECCHOHHOM JIeATEIbHOCTH, 3aKJIIOYCHHUH,
HCIIOJHEHUA W IPEKPAleHHUA COINIAIEHHH O
pasjene MPOAYKIUH, WHBECTULINOHHBIX,
[IAEBbIX U BEHUYPHbIX (POH/IOB, PEryIMPOBAHUS
pBIHKa KaluTanaa, B TOM YHUCIE OIEPallui ¢

IIEHHBIMU Oymaramu, TOCYAapCTBEHHO-
YACTHOTO MMapTHCPCTRA, CHCIHATBLHBIX
HSKOHOMHMYECKHX  30H  PCIVIAMCHTHUPYIOTCS
OTACIBLHBIMHU 3aKOHAMH.

Crarbst 2. 3akoHoaaTeIbCTBO 00
HHBECTHIUAX H HHBEeCTHIMOHHOM
AeATeILHOCTH

3aKOHO/IaTENLCTBO 00 MHBECTHLMAX U
WHBECTHLIMOHHOHN JCATEIBHOCTH COCTOHT U3
HACTOSMIETO 3akoHa W HHBIX aKTOB
3aKOHO,1aTeJIbCTRA.

Ecnu  MexayHapoJHbIM  J10rOBOPOM
PecniyOnmukn Y30eKHCTaH yCTaHOBJIEHBI HHBIE
npaBuiia, 4eM Te, KOTOPhIe MpPeayCMOTPEHBI
3aKOHOJATCIbCTBOM PecmryOnmkn  Y30ekucTan
00  WHBECTHIMAX WM  HMHBCCTHIHOHHON
JOCATCTBHOCTH, TO MPUMCHSIOTCA MpaBUIIa
MEXAYHAPOIHOTO JOTOBOPA.



Ymby KonyHzaa KyHuJgaru acocuit
TYIIYHYAIAP KYJUIAaHUIIA/H:

WHBECTHIIUSA JIOHUXaCH —
UKTHUCO/INH, WKTUMOMH Ba OoIKa (oiiia omamin
V4yH HMHBECTUIUATAPHU amalra OIIHPHINTa
¢xyn xanb >TUlIra KapaTHITaH, ¥3apo OOFIHK
OYynran tagdbupnap MaxxMyu;

HHBEeCTULHA MaxKOypusiTH —
Oenrujanral MakcaJuapra SpHUIIHII  YYyH
HWHBECTOP TOMOHHAAH KaOyll KWIMHAAWTaH
MaxoypusT;

WHBECTHIINS CHECATH — Y36CKUCTOH
PecniyOnukacu  ukTHCOAMETHA BA  YHHHT
ANOXM/1A TAPMOKIAPHU/IA HMHBECTULMSIIAPHUHT
3apyp JapaKacCHHU Ba  TY3WIMacHHU
TabMHHJIAINTA, HUHBECTHUIINS baonusTH
CyOBCKTIAapUHUHT WHBCCTHIHS MaHOanapuHU
TOMMIITa Ba ymapaad  QoiixaTaHuIIHAHT
YCTYBOP TapMOKJIapHUHH aHMKJIAIIra
WYVHANTHPUITaH WHBECTUIINABHHA (HaoUTHTHHI
OIIApHIITa JOUP ¥3apo OOFIHMK TamOupiap
MaxXMyH;

WHBECTHINSA daomusaTn —
WHBECTHIMS  Qaonusith  CyOBEKTIIAPUHUHAT
MHBECTULMSJIADHU aMaira owupuin  Ouiiad
OOFITUK XapaKaTIapu MaXXMyH;

HHBECTUIHSA daosmsrTHHUHT
HINTHPOKYUACH — MHBCCTHLHSATIAPHUHT
amainra OLIUPUITUIIIHY OylopT™Manapuu
ObaxxapyBun cudatnaa EKM  MHBECTOPHUHT
TONILHUPUFH acocuaa TabMHHJIAHAUTaH
WHBECTHIHS PAOTUATH CyOBEKTH;

WHBECTHIIHA MAPTHOMACH —
WHBeCTHIIHS (HaOIUATH CYOBEKTIIapu ypTacuiaa
TY3WJIJUTaH,  WHBECTUIMS  IIAPTHOMACH
TapaIapuHUHT XYKYKIapu, MaxOypusriapu
Ba KaBOOTapnuUTWHU Oenruiaiuran €3ma
ONTHM;

HHBECTHIHAIAP — HUHBECTOP
TOMOHMAaH  (oiima  onmMmm  Makcaauaa
DKTUMOHMH COXa, TamOMPKOPIWK, HWIMHH Ba
Oomka QaonuAT TypiIapu  0OBEKTIJIapUra
TABAKKATIMIIUKIAP acoCHia KHPUTHIAOUTaH
MOJJIMA  Ba HOMOJMHM Oolumiiiap xamza
ylapra OyiraH XyKykiap, Iy oKyMiajaH
HMHTEINIeKTyal MyIK oObeKTHapura OYynraH

Crartes 3. OcHOBHLIC IOHATHSA

B nacrosmeM 3akoHe NPUMEHAIOTCH
CIIEAYIOIINE OCHOBHBIE ITIOHATHA:

HHBECTHIHOHHLIH NMPOEeKT —
KOMILUIEKC B3aUMOYBA3aHHbBIX MEPONPUATHH,
HalpaBJICHHBIX HAa  OCYHIECTBICHHUE JHOO
MPUBJICYCHHE WHBECTUIUN IS TOJIYyYEHHUS
HSKOHOMMYCCKHUX, COIUANBHBIX W JAPYIUX
BBLITOJ;

HHBECTUIHOHHOE 00513aTEILCTBO —
00s13aTeILCTBO MHBECTOPA, MPHHAMAEMOS UM
JUIS TOCTHKCHUSA OIpeaelIeHHBIX Ielei;

HHBECTHLIMOHHAA NOJHTHKA —
KOMIUIEKC B3aMMOCBSI3aHHBIX MEPONPHITHH 110
00ECIICUYEHUI0  HEOOXOJUMOI0  YpPOBHS U
CTPYKTYPbl ~ MHBECTUUMH B  DKOHOMHUKY
PeciyOnukn V30eKHCTaH M OTAENbHBIE €€
OTpaciay,  MOBBIICHUIO  MHBECTUIIMOHHON
aKTUBHOCTH  CYOBEKTOB  MHBECTHLIMOHHOU

JICSITCTRHOCTH, HAMPABICHHOW HA W3BICKAHUE
HWCTOYHUKOB WHBECTHIIMH M ONpejcicHue
TIPHOPUTETHBIX OTpacied X UCIIOJIH30BAHMS;
HHBECTUIIMOHHASA JeATeIbHOCTh —
COBOKYITHOCTD neicTRHH CyOBEKTOB
I/IHBCCTI/IIIHOHHOﬁ ACATCIIBHOCTH, CBA3aHHAA C
OCYILIECTBIAEHMEM UHBECTULIUIM;

YYaCTHUK I/IHBeCTHHI/IOHHOﬁ
ACHATCIBHOCTH — Cyﬁ’beKT HHBCCTHHHOHHOﬁ
ACATCIILHOCTH, KOTOpBIIjl o0ecreunBacT

peaNr3alUi0 HWHBECTULHM KaK HWCIOITHUTETD
3aKa30B WM HA OCHOBAaHUM NOPYYEHUSA
HWHBECTOPA;

HHBECTULMOHHBIAI0TOBOP —
MMICBMEHHOE  COMJIALIEHUE,  3aKIIF0YacMoe
MEXIY cyOBeKTaMH WHBECTULHOHHOU
JNEATEITLHOCTH, onpeJessironee paga,
00513aHHOCTM U OTBETCTBEHHOCTb CTOPOH
HMHBECTHAIIMOHHOTO JIOTOBOPA;

HHBCCTHIMH —  MaTepHalbHBIE U
HeMaTepuanbHble ONlara v IpaBa Ha HUX, B TOM
yycne mpaBa Ha OOBEKTHl MHTEICKTYAIbHOU
COOCTBCHHOCTH, @ TaKKC PCHHBCCTHIIUU,
BKJIA/IBIBAEMBIE HMHBECTOPOM HA  YCJIOBHX
HECCHHUSI PHCKOB B OOBEKTHI COLHAIBHOU
ctheprl, TIPEANPUHUMATETHCKOH, HAYIHOH W
JIpyrux  BWJIOB  JESATEIBLHOCTH B TEHAX



XYKYKIap, IIyHUHTACK  PEHHBECTUIUIAD
Oymo, yimap KyWnJarmjiapHu y3 WYUTA OJIUIIH
MYMKHH:

MaONarJapHu, 11y OJKYMIaJaH IIya
MaOJaFnapuHd  (UIy OKyMJIaJaH d9eT 97
BATIOTACHHM), MaKCa[Id OaHK OMOHATIAPUHH,

MalIapHH, VIYIIIapHH, aKMUASIIAPHH,
oburanmysIapHu,  BeKceUTap  Ba  Oommka
KUMMATJIH KOFO3JIapHHU;

Kydqap Ba  KyuMac  MOJI-MYJIKHH
(bwHOMap, WHIIO0TIAp, yCKyHaap,
ManruHaizap Ba OoIIKa MOIINH
KNMMaT/INKIApHN );

HMHTEJUIEKTYAll MYJKKA JAOUP MYJIKHH
XYKYKJIapHH, 1y XyMiaJaH y €ku Oy umiitad
YUKAPHUII TYPHHH TAIIKWI YTHII YYYH 3apyp
OynraH, TEXHHK XYXXKaTnap, KYHHKMalap Ba
unuad  YMKapuIl  Taxkpubacm  Tap3una
pacCMHIMAIITHPHUITAH,  MATCHTIAHTaH  &Ku
MaTeHTIIAHMAaraH (Hoy-xay) TEXHHUK,
TEXHOJIOTHK, TIKOparra OHJ Ba OoIIKa
OMITMMITApHA, IITYHUHTIEK V36exucron
PecnyOnukacHHUHT  KOHYH — XyKKaTiapuiaa
TaKUKTaHMaraH OOITKa KUMMATITUKIIapHH;

HHBECTOpP — (Oii/1a 0JIuIl MaKcaauaa
UHBECTUIHS (aoTusITH 00BEKTIApUTra Y3UHUHT
MalbmarnaprHd Ba (€Ku) Kap3 MalOnariaapuHU
éxyn xan® KumuHran OoOIlKa WHBCCTHIIH
peCypClapvHd WHBECTUIMS KWIMIITHU aManra
OIIMPYBYH WHBCCTUIIAA (PAOTUATH CYOBEKTH;

MaxaJauii HHBeCTOpJIap —
WHBECTULHS (AOTUATHHA aMajira OIINPYBYH
V36ekncron  PecriyOmuxach  ykaponapw,
V36exucron Pecry6imukacu pe3uIeHTH
MaKOMHTa 3Ta OYIraH 4eT UK dyKaponap Ba
dykapomurn  OyamaraH — maxciap, 11y
JKyMJIaaH AKKa TapTuOaard Taadupkopuap,
UTYHUHTCK Y30eKHCTOH PecryGnMKacHHUHT

IOPUIMK IIAXCIapH;
PEHHBECTHIHAIAD —

WHBCCTUIIMSANIAPAAH ONUHTAH, TaJOUPKOPINK

daosmarn  Ba Oomka ¢aoyuAT  Typiapu

oObeKTIaApUTra KUPUTHIIQJUTAH Xap KaHjan
JapoMas, w1y Skymuiagad Qowimga, dowusmnap,
JUBUJICHAIAP, posiiru, JIMLICH3 U Ba
BOCHUTAUWINK XaKJIapu, TEXHUK €pjam, TEXHUK

MOJIYYCHHUSI  IpUOBLIH,
BKJIIOYATH B CE0s:

CPe/ICTBA, B TOM 4YHCJE JICHEKHbIE
cpeqcTBa (BKIIIOUAS HWHOCTPAHHYIO BAIIOTY),
nejeBble OaHKOBCKHE BKJIAILI, IIAH, JIOJH,
aKI[HK, OOJIWTaIlid, BeKCelIsl M HHBIE IICHHEIE
Oymaru;

KOTOpBIE MOI'yT

JBIDKUMOC u HEBUKHMOE
HMYIIECTBO (3maHus, COOpYXEHUH,
000opya0oBaHHE, MAIlIUHBI i apyrue
MaTepHaIbHBIC TICHHOCTH);

UMYILIECTBEHHBIE paBa
WHTEIUIEKTYyalbHOH COOCTBEHHOCTH, B TOM
yucie 3a1aTeHTOBAHHbIE wuiu

He3almaTeHTOBAaHHBEIE (HOY-Xay) TEXHHUYECKHUE,
TEXHOJIOTHYECKHE, KOMMEpPYECKHe M JApyrue
3HaHUSA, O(OPMIICHHBIC B BHIE TCXHUYCCKOU
JOKYMCHTAIUH, HABEIKOB 1%¢
TPOU3BOJCTBECHHOTO OMBITA, HEOOXOAUMEBIC IS
opraHuzalny  TOro  WIM  HHOIO  BHUAA
TIPOM3BOJICTBA, a4 TAKXKE [IPYIHe IIEHHOCTH, HE

3aNpPENICHHBIC 3aKOHO/IATEIIBCTBOM
Pecniy6oimmkm V3bekncran;

HHBECTOpP — CYOBEKT
HMHBECTULIMOHHOM JIeSITeJIbHOCTH,
OCYILECTBIISIOINH WHBECTUPOBaHUE
COOCTBEHHBIX M (WJIH) 3a€MHBIX CPE/ICTB 0O
OPYTUX  TPHUBJICYCHHBIX  WHBCCTHIMOHHBIX
peCypcoB B OOBCKTBHl  MHBCCTUIHOHHOM
JCATCIBHOCTH B LEINAX TMONYUCHUA MPUOBLITH;

oTedecTBeHHbIE HHBECTOPbI —
rpakaaHe Pecrryonmuku V36ekucran,
WHOCTpAHHBIC  TpakigaHe W Jnna  0e3

TPaKJAHCTBA, HMEIONIME CTaTyCc pe3ujeHTa
PecniyOnukn  V30ekucran, B TOM 4HCIE
WUHIUBWIyAIILHEIC TIPEANPUHUMATENTH, a TaKXKe
opuaudeckre nuna PecnyOnukum Y30ekucTaH,
OCYLIECTBIISIOLINE WHBCCTUIIHOHHYIO
JIeATCTLHOCTD;,

peHHBeCTHIMU — JO00OH 10X0a OT
MHBECTULIMH, BKIaALIBAEMbIHI B  OOBEKTHI
MPEANPHHUMATSILCKOH W JAPYTAX  BUJOB
JIEATSIHPHOCTH, BKIIOYas MPHUOBLIb, TIPOIICHTEI,
JUBUJICH]IBI,  POSUITH,  JIMIICH3HOHHBIC W
KOMHCCHOHHBIE BO3HATPAKICHUS, TUIATEKU 3a
TEXHUUYECKYIO MTOMOIIIE, TeXHAUeCKoe



XU3MatTiap YyUyH TYJIOBJNAp Ba XaKJIAPHUHT

Oommka Typaapu;

TYFPUAAH-TYFPH 4er 1
MHBECTHIUSIJIAPH — yeT IIITUK
WHBECTOPHUHT  XyKyMaT Kadomarmapucus,
TaBaKKATYWIIMK IIApoUTIapuaa ¥3 mabiarnapu
éxn Kap3 Malnaraapu XACOOMIaH
WHBCCTHIHSIAPHU;

Yer 3J MHBECTHMUHSIAPDH —  YCT

JUTUK WHBECTOP TOMOHHIAH MXTHMOHMH COXa,
TaIOMPKOPJIVK, WIMHUH Ba Oomrka daoausT
Typrapu OOBEKTIIApUTAa  KHPUTHIAIUTaH
MOJIJTMH  Ba HOMOJUIMH OOWIMKIAD XamJiad
yaapra OyaraH XxykKyknaap, Iy O KymJaJaH
UHTE/UIEKTyal MyJK oObeKTaapura OYiaraH
XYyKyKJiap, IIYHHHTJIEK PeHHBECTUIUSIIAP,

YeT UMK HWHBECTOPJAp —  4CT
JaBiatiap, YeT NAaBNATAAPHUHT MabMYpHH &K1
XYAyJA¥ opraHiapu, JAaBiaTiap ypracuaaru
oumtmmiiapra  €kum OomIKa IIapTHOMAaapra
MyBOGHMK Ty3Wwiran ¢&EKd Xajakapo OMMAaBHUI
XYKYK CyOBEeKTH oyiran XalKkapo
TAIDKWJIOTIIAP, YeT JaBIATIapHUHAT KOHYH
XyAoKaTIapura MyBOMUK TAIKWI 3TUITAaH Ba
daonusT Kypcarajural HOPUIKMK laxcaap, xap
KaHIail OolIKa MUpKaTiap, TAlIKUIOTIap €KU
yIoOIIManap, 4eT JaBlaT ¢Qykapogapd Ba
V3bexkucTon PecryGnMKacMiaH — Tamkapuia
JouMHM smaiaurad  QyKaponura OymMmarad

maxciap;

V36ekncTon Pecnmyoamkacu
XYAYAUAArH 4YeT 3J HWHBECTHUHMAIAPH
WIITHPOKUAATH KOpXoHaJgap —
AKUUSUIAPUHUHT (yaynuiapuHUHT,

nallapuHUHr) €ku ycraB (pOHAMHHUHT (YCTaR
KalUTaJIMHNHT) KaMua YH Oenr ousnHu yer

2  MHBECTUIUANAPH  TAIIKHI  OTa/IUTaH
KOpXOHamap.

4-moy1a. UnBecTunnsiap Ba
HHBECTHIHA baoauATHHHHT acocuii
NPUHUHMILIAPH

WuBecTHnmsutap  Ba  WHBECTHIINA
(haoJIMATHHHHAT acocui TPUHITATUIAPH
KyHuJaruiapaan noopar:

KOHYHWMIIHK;

OIMKOPAJINK Ba OUNKJIVK;

00CIIyXKHBaHHE U npyrue dbopMBI
BO3HATPaXK/ICHUIL;

npsiMble HHOCTPAHHBIE
HHBECTHIINH —  WHBECTHIUM 33  CUET
COOCTBEHHBIX WM  3aEMHBIX  CPEJICTB
WHOCTPAaHHOTO  WHBECTOpPa HAa  YCIOBHUAX
HECCHUS pUCKa, 0¢3 TapaHTH IPaBUTCIbCTBA;

HHOCTPAHHBIE MHBECTULIHH —
MaTepHaibHbBIe W HeMaTepHal bHbIe Onara u

1IpaBa Ha HHUX, B TOM YHUCIIE 1IpaBa Ha OOBEKTHI
WHTEJUICKTYaTbHOW CODCTBEHHOCTH, a TaKXe
PEUHBECTHIINN, BKJIAJBIBAEMbIE HHOCTPAHHBIM
WHBECTOPOM B OOBEKTHI COIMAIBHON cdepsl,
NpeANPUHUMATENbCKOM, HAYYHOM M JPYyrux
BH/IOB JICSATEIIHOCTH;

HHOCTPAHHBIE HHBECTOPbI —
WHOCTPAaHHBIE rocyaapcTBa,
AAMUHUCTPATHBHBIC WM TEPPUTOPUATBHBIC
OpraHsl WHOCTPAHHBIX rocyaapcTB,

MCEXKAYHAPOAHBIC OpraHu3alii, OCHOBAHHLIC B
COOTBETCTBHH € COIVIAIICHUAMU HIIA APYTHMH

JIOTOBOPAMH ~ MEXJly TOCyAapcTBAMH  WIH
SBIISIIOIINECS CYOBEKTAMH MEXIYHApOIHOTO
IIyOJIMYHOrO  IIpaBa, IOPHIMYECKHE IIHIIA,

JAr00bIe UHbIE TOBAPULLECTBA, OPraHU3alMU UIU
accollMallii, OCHOBaHHBIE W JECHCTBYKOINKE B
COOTBETCTBMM C aKTdMHM 33aKOHOJATEJIbCTBA
WHOCTPAHHBIX rocyaapcTB, rpakaaHe
WHOCTPAHHOTO TOCYHapCcTBA © Juma 0¢3
TPaXAAHCTBA, TOCTOAHHO TMPOXXUBAIOIINC 3a
npeaenamu Pecrrybnuku Y36ekncran;

NpeANpUATHS. C HWHOCTPAHHBIMH
UHBECTHLINAAMHU HA TeppuTopun Pecnyoauku
V30ekucTtan — TpeANPUATHS, B KOTOPHIX
WHOCTPAHHBIE WHBECTUIIMHM COCTABJISIOT HE
MEHEE USATHAJIATH TPONESHTOR aKIMi (JI0NeH,
maeB) Wi ycraBHoro (oHaa (YCTaBHOTO
KaITHTAaJIa).

Craresa 4. OCHOBHBIE TPUHIUIIBI

MHBECTHLIHH " HHBECTHIIHOHHOM
AeATeIbHOCTH
OcHOBHEIMU TIPUHITATIAMHA

UHBECTUIMHA U UHBECTULIMOHHON JeATEILHOCTH
SIBJISIIOTCSL:

3aKOHHOCTB;

TJTACHOCTh M OTKPBITOCTE;



HHBeCTUIMS ~ (DAOJMATHHH  aManra
OIHPUTI SPKAHITUTH,

a701aTIIUIIUK Ba HWHBECTULIUA
daomusaTH CyOBEKTIIAPHHUHT TSHTJIUTH;

HWHBECTOpIapra HUcOaTaH
KaMCHTHILTA YN KyUMacIIUK;

VMHBECTOPIAPHUHT BIDKIOHITUIUTH
MPE3YMILUACH.

WHBecTHUMAMap  Ba  WHBECTULHUA
thaosmaTH TYFpUCHIATH KOHYH
XYKOKATIAPUWHUHAT ~ ACOCHH  TIPUHITUTIIApH
WHBECTHLIHS KHJIH LI Ba WHBECTHULIHS

(haonuATHHM aManra OIIMPHUIIL >KapaSHUHUHT
Oapua Oockuunapuaa KyUlaHWAa 1.
2-600. UuBecTHINSIJIAD, NHBECTUITUAA
$hao A TUHUHT 00BEKT/IAPH Ba
cyObeKTIapu

S5-monma. MHBeCTHIHATAPHHAHT
MYJIKAIAHTaH 00beKTHTA KYpa TypJiapu

MYIDKaTIaHTaH
MOJHUSIBUM  Ba

HWuBecTunusimap
o0OBeKTHTa Kypa KamuTal,
WXXTHMOUH Typnapra 6ynuHaau.

Acocuii  ¢doHmIApHU  ApaTHII  Ba
TaKpOp KynaiTupuilra, nry KymiaigaH SHIH
KYpHIHILTA, MOZEpPHH3aLUA KHJINLITA,
PCKOHCTPYKIIMS KHJIMINIA, TEXHUK >XUXATAaH
KalTa JKUXO3JIAIra, IIYHMHIJIEK MOJINI
nuulad  YUMKAPUIIHUHT  OOINKA IAKILIAPUHH
PHBOXJIAHTHPUILITA KUPUTHUIIAIUTaH
VHBECTUIIMSIIAp ~ KamuTal  WHBECTHUIMSUIIAP
JKyMITacHura Kupaau.

Axuusiap,
WH(ppaTY3NIMABUIH
obnuranusuiapura, MIYHHHTOCK  KHMMATIH
KOFO3JIapHHUHT oomka Typlapura
KUPHTAJIAJAUIaH HUHBECTHLMAIAD  MOJIMABUI
WHBECTHUIMSIIAP XKYMIIACUTA KUPAJIH.

WHCOH canoXuATHHH, KYHUKMAaJTapUHU

KOPIIOPATHB,

Ba naBiIaT

Ba uuad YUKAPULL TaxXpUOACUHU
PUBOXJIAHTHPHINTA, UIYHUHI/IEK HOMOJIMN
OonuKIapHUHT Oomka HIaKTApUHU
PUBOXKJIAHTUPUILTA KUPUTHIIAAUTaH

WHBECTHLHSIAD MKTUMOUN  HMHBECTHLHMIAP
JKyMITaCHTa KUPaaH.
6-moaaa. UHBecTMIIHASIADHA

cB00Oa OCYIIIECTBIICHHS
WHBECTHIIMOHHOM ASATEIILHOCTH,
CIpaBe/IuBOCTh u pPaBEHCTBO

CYG'BGKTOB I/IHBGCTI/IHI/IOHHOfI JCATCIBHOCTH,

HEJOMYIIeHHEe  JIUCKPUMHUHALIMK B
OTHOITICHUH WHBECTOPOB;

MIPE3yMITIUS T0OPOCOBECTHOCTH
HHBECTOPA.

OCHOBHEIC MPUHIHAIIBI
3AKOHOJATEIRCTBA 00  HHBECTHLIUAX U

I/IHBGCTI/ILU/IOHHOﬁ ACATCIIBHOCTU TIPUMCHSAIOTCA
Ha BCEX 3Tallax IPOLEecca MHBECTHPOBAHUA H
OCYILECTBIICHUS HHBECTHUIIMOHHON
JIeSTeIbHOCTH,
I'naBa 2. UaBecTHIINH, 00HEKTHI H
cy0beKThI HHBCCTHIIMOHHOM eI TeIbHOCTH

Crarpst 5. Buanl uHBeCTHMI(MH 110

00beKTY HA3HAYCHUS

HNuBectuninn no oO0beKTy Ha3HaAuYEHUS
MoApa3AesAIoTC Ha KanuTallbHbIE,
(UMHAHCOBBIC U COLMATLHEIC.

K KanuTaIbHBIM WHBECTHLHIM
OTHOCATCA WHBECTULMWH, BKJIAJbIBAEMEIE B
CO3JaHUE U  BOCIPOU3BOJCTBO OCHOBHBIX
(oHIOB, B TOM YHCIIE B HOBOE CTPOUTEIBCTBO,
MOJEPHHU3ALHIO, PEKOHCTPYKIIHFO,
TEXHUYECKOE IePEBOOPYKEHHE, & TakkKe B
pa3BuTHe  MHBIX  (OPM  MATEPUATHHOTO
MIPOU3BO/ICTBA.

K (bUHAHCOBBIM VHBECTHIIMSIM
OTHOCATCA WHBECTULMHU, BKJIAJbIBACMEIE B
aKLWU, KOPIOPATUBHEIC, UHPPACTPYKTYPHBIC U
TOCYapCTBCHHLIC OONWTralUH, a TaKkKe B
IpyTUe BUIBI IICHHBIX OyMar.

K CoOnHaJIbHBIM HMHBCCTUIIUAM
OTHOCATCA HMHBECTHUINHM, BKJIAJAbIBACMBIC B
PasBUTHUC UCIIOBCUECCKOTO NIOTCHIHUAJIA,

HABBIKOB M IIPOM3BOJICTBEHHOIO OIIBITA, 4
TAKIKE B pasBuTue UHBIX dopm
HeMaTepHaNbHbIX Onar.

Crarba 6. ®PopMbI OCYHICCTBJICHUS
HHBECTHLUH

DopMamMu
WHBCCTHLMH ABIAFOTCS:
CO3JaHHME HOPUAWYCCKHX JIML WIH

OCYIICCTBICHUA



aMaJjra onmupHil HiaRJ1JIapH

WupecTnnusuiapad  amMajira  OIIHPHIL
maKIuIapy Kyiujaruiapas noopar:

IOpUIUK  TIAXCIapHU TAITKWI THII
€ku  ynapHuHr ycraB (onmiapuaa (ycras
KanuTanlapyja)  yIynuld — Tap3fa, Iy
SKyMJIIaH MOJ-MYJK Ba aknusuap (ymymwiap)
cOTUO OnMII Uy OUIIaH UINTUPOK ITHILL;

V36exucron PecriyOnukacu
PE3UACHTIIApH TOMOHHAAH 3MHCCHA KHJIMHIaH
KAMMATIIA ~ KOFO3NApHU, S KyMJIadaH  Kap3
MakOypUATIAPUHH OJIHIIT;

KOHIIECCUAIIAPHU OJINIIL, mry

KyMmilanaH TaOumi pecypciapHH  KHJIMPHIIL,
V3mamTupui, Kasu® onum KM ysapjaaH
(oiijananunira JOUp KOHLUECCHSJIAPHU OJIMIIL,
IIYHUHTJIEK  MaxcyJdoT TaKCUMOTHUIAa — OWJ
OMTHMIap/a UIITUPOK DTHIIL,

MYJIK XYKYKHHM, IOy O>KyMJaJgaH
HWHTEJICKTYyal MYNK OOBCKTIapura Oynran
MYJK XYKYKHHH, MyauTA(QINK XyKYKIapuHU,
MmateHTiIap, ToBap  Oedarmiapu, Qoumamu
MoJeJIap, caHoaT HamyHaiapu, ¢upma
HOMJIapM Ba HOY-Xay, HWIIYaHIHK OOpYCUHU
(ryIBMIIHM), OIYHUHTJEK CaBJo0 Ba XHU3MAT
KypcaTull coxacu 0OBeKTIapura OyjiraH Myik
XYKYKVHH YyJap SKOMJIaIraH ep ydacTKalaapu
OnaH OMpramuKaa OJIHII;

Cp VyyacTKalapura JTalWK KWIHII Ba
ynapaan Qoigananum (uy >KymiaaaaH uxapa
acoCH/la ATaluK KWW Ba (oligarmanumn)
xXamJa OomKka Tabuuii pecypceiapra 3rajiuk
KWIKII Ba yinapaan (oimananui XyKyKHHH
OJIWTII.

HuBecTopiiap KOHYH XyXOKaTiapura
3ug  Oynmaran  Oomka Imakurapiga  Xam
MHBECTULMAIAPHU AMAJITA OLUUPULIA MYMKHH.

WuBecTunus daonusatu
HWHBECTHUIIHLIIAP KHUPUTHITHUHT Typnu
MaKUIapyHyd  OUPIAIITHPHUIN  BOCHUTACHIA
amaJira OIIUPHUIUIIA MyMKHH.

WHBeCcTHIMATApHUHT OupiamMun  EKn
TaKkpopaH KHPUTHIIAHTaH LIaKJLIapu
Y3rapTHPIIUIITN YIApHUHT WHBECTHILIHSA
cudaTHIark  Jlapaxkacw  y3rapuiimra - oimo
KeJIMaH .

JI0JIEBOE  y4acTHE B MX YCTaBHBIX (oHIaX
(ycTaBHBIX KalMTANTaXx), B TOM 4YHCJIE IIyTeM
pUOOPETEeHMsI UMYLLIECTBA U aKLIMK (0nei);

npuodpeTeHye LEHHBIX Oymar,
BKJIFOYAS JIOJTOBBIE 00s13aTeNhCTBA,
SMUTUPOBaAHHBIC pe3uaeHTaMu PecnyOnuku
Y306ekucTan;

npuodpeTeHne KOHIeCCUH, BKIIOYAsA
KOHIIECCHH Ha Pa3BelKy, pa3paboTKy, MOOBITY
WM HCIIONB30BAHUE IIPUPOIHBIX PECYPCOB, a
TaKX€ ydJacTHe B COMIANIEHHH O pasjene
IIPOyKLHH;

prodpeTeHre Npaga COOCTBEHHOCTH,
BKJIIOYAsl MPaBO COOCTBEHHOCTH HA OOBEKTHI
HHTEJUIEKTYalnbHOH COOCTBEHHOCTH, aBTOPCKUE
IpaBa, MaTeHThbl, TOBapHbIE 3HAKH, MOJE3HbIE
MOJENHy, MPOMBIIITECHHBIC 00pasLEl,
(¢upMeHHBIE HAaUMEHOBAHWUA M HOY-Xay,
JEOBYI0 pemyTaluio (IyABHIUI), a TaKXke Ha
O0OBEKTBI TOPTroOBIU M chepbl 0OCITYKHBAHUS
BMECTE C 36MEJIbHBIMU Y4acTKaMH, Ha KOTOPBIX
OHW Pa3MelleHbl;

nmpuobpereHue TIpaBa BIAJIEHUS W
TIOITh30BAHUS 3€MENLHBIMH YJacTKaMH (B TOM

YUCAE HA OCHOBE apeH/bl) U JAPYruMH
MIPUPOIHBIMH PECYPCAMHU.

WMHBecTOpBl MOIYT  OCYILECTBIIATH
WHBECTUIMM W B  HUHBIX  ¢Qopmax, He

OPOTUBOPCHUALIUX 3aKOHOAATCIILCTBY.

HuBecTunnonHas JEeATEIbHOCTD
MOXET OCYILECTBIIATHCA IIOCPEACTBOM
COYETaHMs  paVIMYHBIX  (GOPM  BIIOKECHHUSA
WHBECTHIINH.

WU3menenne  ¢opM, B  KOTOpHIE

TEpBOHAYA/IbHO WJIM ITOBTOPHO BKJIAJIBIBAKOTCH
HUHBECCTUIIUU, HC IPUBOJUT K HU3MCHCHUK) HUX
KBaJ'II/I(i)I/IKaIII/II/I B Ka4YCCTBC I/IHBGCTHHI/Iﬁ.

Crarbpa 7. UHBeCTUIIMOHHbIE
pecypcenl

K MHBCCTUIMOHHBIM pecypcam
OTHOCSTCS:

JCHEKHBIC (BKIIOYAs HMHOCTPAHHYIO
BAIIOTY) HW WHBIC (UHAHCOBBIC CPEICTBA,
BKJIIOYAS KPSAMTBI, T1au, JOJIH, aKIUHA U IpYTHUe
LIEHHBIC Oymaru;

JABHUXHUMOC " HEJABUXNUMOC



7-moa1a. MHBecTHIHA pecypciapi

WuBecturust pecypciapu Kymilacura
KyWujjarniiap Kupajiu:

myJ1 Mabnarmapu (Iry KymuraJaH der
971 BAJIIOTacH) Ba 0OIKA MOAUSBUI MaOiarap,
Iy >KyMJIajJaH KpenuThnap, maitnap, ymymuiap,
aknusUIap Ba OOIIKa KUMMATIH KOFO3JIap;

Ky4ap Ba KydMac MOJI-MYIK (OuHOIAap,
WHIIOOTIAp, YCKyHATap, MalliHaIap Ba OOIIKa
MOJIWHA KUMMATIHKIIAp) Xamaa yiapra Oynran
XYKyKIap;

HHTEIUIEKTYall MYJIK OOBEKTIIApH, Iy
JKymwitaziad y €ku Oy Typaard uiuiad 9uKapHii
TYpUHH TAIIKWJI ATHUIIL Y4yH 3apyp OyiraH,
TEXHHUK XYXXKArTjiap, KYHUKMajap Ba HIUIA0

YUKapUILL Taxpudacu Tap3ujia
pacMMIJIAIITHPWITaH,  MATEHTJIAHTaH  €Kd
MaTCHTIIAHMaral (Hoy-xay) TEXHUK,
TEXHOJOTUK, THXOparra Oua Ba OoIIKa
ounmmIap;

ep ydJacTKaiapura Ba Oomika TaOuuit
pecypeiapra SralvK KWIWII XaMia yiaapaaH
dolganaHun  XyKyKH, IIYHHHTJICK MYIK
XYKYKJIapUJaH Kelnud YUKyBUM OOIIKa aIlléBUN
XYKyKaap.

8-moa12a. MuBecTHIIHA
(pacuATHHUHT 00beKTIIAPH

Wxtumouit  coxa,  TaJOMPKOPJIMK,
WwiMHHd  Ba KOHYH XyXKXKaTiapu  OuiaH
TaKMKJIaHMaran Oomika aoausT TypIapHHUHT
00beKTIapH WHBCCTHIHA baonmusTH
o0BeKTIIapUANp.

Bapno stunumu Ba ¢oimanaHuINIINT
KOHYH XyAoKaTIapuiaa Oenrunanran
CaHUTApPUA-TUTHCHA, pajuanus, >KOIOTHS,
apXUTEKTypa-11axapco3iank Ttanabiaapura Ba
bomka Tajabiapra kaBoO Oepmaiijaura,
IOPWIMK  Ba  JKUCMOHMH  IIaxXCIAPHHHT
XYKYKJIAQPUHU, IPKUHIMKIAPUHU Xam/a KOHYH
OunaH  KYpUKIaHaauraH  MaHdaaTIapuHU
Oy3aguran OOBCKTIAPra WHBCCTUIUSA KHIIUII
TaKWKJIAaHAIH,

9-moana. HoBecTnusa
(hACIMATHHUHT CYObeKTIapH

Y36exucTon PecrrybnmukacuHUHAT

HMYILECTBO (3maHus, COOPYKCHHUS,
o0opy/10BaHMe, MaITHHBI " apyrue
MaTepI/laﬂbele ILCHHOCTI/I) n npaBa Ha HUX;
00BEKTEI UHTEJICKTYATbHON
CODCTBEHHOCTH, B TOM qHCIe
3allaTCHTOBAHHLIE MM HE3allaTeHTOBAHHLIE
(HOy-xay) TEXHUYCCKHE, TEXHOJIOTHUYCCKHE,

KOMMEpUCCKHE W MHBIC 3HAHHS, OGOPMIICHHBIC
B BH/IC TEXHHYECKON JOKYMCHTAIINH, HABHIKOB
U TPOU3BOJCTBCHHOT'O OIBITA, HEOOXOIUMBIC
JUIS  OpTaHuW3aliy  TOTO WM WHOTO RHUAA

IIPOU3BOJICTBA;

mpaBa BJIQJEHHS H  TIOJH30BAHUSA
3€MENbHbIMU y4yacTKamu u  JpYyrumMu
MPUPOTHBIMH pecypcamMu, a TaKkKe

BBITCKAIOIIUE U3 IIpaB COOCTBEHHOCTH HWHbIE
BCIIHLIC ITpaBa.

Crarns 8. O0neKTnI
HHBECTHLHHOHHOM JeATeILHOCTH
O0BekTamMu UHBECTULIHOHHON

JEATEALHOCTH SIBISIIOTCS OOBEKTHI COLUANLHOM
cthepsl, TpeANPUHUMATEILCKOH, HAYIHOH W
MHBIX BHJIOB JICATEIIBHOCTH, HE 3alIPElICHHBIX
33aKOHOJaTelIbCTBOM.

3anpemaercss ~ MHBECTHPOBAHME B
00BEKTHI, CO3/1aHUE U UCMOIb30BAHUE KOTOPbIX
He OTBEUArT YCTaHOBJICHHBIM
3aKOHO/1aTeNbCTBOM CaHHUTapHO-
TUTMEHUYECKNM, panualvoOHHbIM,
HKOJIOTHYECKUM, ApXUTEKTYPHO-

IpagoCTPOUTENBHBIM U IPYTUM TpeOOBaHUAM,
HapyllalT IIpaBa, CBOOOABI H OXpaHAEMbIE
3dKOHOM  HHTEPECHI IOPHANYECKUX U
(hM3UIEeCKUX I,

Crarbs 9. Cy0oneKTnl
HHBCCTHLMOHHOH 1eATEeIbHOCTH

CyObexkTamu WHBECTUITMOHHOM
JIESTEIIbHOCTH SIBIISFOTCS rpax/aHe,
UH/IUBU/1YAJIbHBIC npeJIIPUHUMATENN u
I0pUINYECcKre JuIa PE3UCHTHI
PecniyOnnku V30ekucras, Oprassl
TOCYIapCTBCHHOTO YIPAaBICHUA ¢  OPTaHbl
rOCyIapCTBCHHOM  BMAcTM  Ha  MECTax,
HHOCTpaHHBIC rocyapcTBa,
AJIMHHHUCTPATUBHBIC WIH  TEPPUTOPHAILHBIC



¢dyKaposapu, SKKa TapTHOaaru TaI0upKOpIIapH
Ba FOPWIMK IIaxciapu pe3uIeHTIIapH,
JaBiat OOIIKApYBU OpraHiapy Ba MaxallIMh
JIaBJIaT XOKUMUATH OpraHjapu, 4eT JlaBnatiap,
4YeT JaBIAaTJIADHUHT MabMYypUH €KM XyAyaul
OpraHjiapy, Xajakapo TAaUIKWJIOTIap XaMIa 4eT
DINTMK IOPUOWK maxciuap Ba (ykaponap,
IIYHUHTACK (QyKapomuru OyaMmaran maxciap
WHBECTHIHS (PAOTUATHUHUHT CYOBEKTIAPUIUD.
10-moa1a. UHBeCTOPHUHT

XYKYKJIapu

Wnsecrop:

V36exucron PecrrybnukacuauHar
KOHYH  XyXokarnapura  3ujg  Oyimaran
WHBECTHUIMS  (QAONHMIATUHH HIPKHH  aMaira
OLIUPUILTA, MHBECTHIIMS KWIMILHU amalira
OTITVPHIIT XKMITAPUHH, TypIapuHH,

MIAaKUTApUHA, COXAaCHHHM Ba HYHATUILIAPUHU
MYCTaKWJI PABUIIAA OCITHUIIAINTA;

WHBCCTUIMS  (PAONMMATHHHA  amalra
OLIUPHIN YIYH IOPUAUK Ba JKUCMOHNHN IIaxciuap
OWIaH mapTHOMAIAP TY3HINTa;

Y3 UHBECTULMIIAPHTA BA MHBECTUIINS
(haonuATH HATWXKAIAPUTa draluk KWINIITa,
ynapaaH  QoWjadaHWIITa  XaMaa  YIapHU
tacappyd dTMILra, MIYHUHIACK WHBECTULUS
(GaonuATH HATIKAJIApUHU COTHINTa Ba OJNO
YUKHIIITA;

VWHBCCTULIMS (GaoNusITH HaTHKacHuaa
OJIMHTAH JapoMaaiapHu COJIUKJIAp, WUFUMIIAP
Ba KOHYH XYJXOKaTIapuaa Hazapaa TYTHUITaH
bomka TynoBmap (Oymgan OyEéH MaTHAA
CONMKJIap Ba TYJIOBIap [Je0 IOPUTHIIAIN)
TYJIAaHTaHWIAH CYHT MYCTaKMJI Ba 3pKWH Tap3/a
Tacappyd ITHINTA;

¥3u KaOynm KwiraH Oapua Typaard
MOKOYPUSATIAPHUHT, LIy KYMIaJaH  Kap3
MaOngaFnapuHu  Kald0d JTUIITa  KapaTHIraH
MaXOypUATIapHUHT TABMHHOTH  cHUdaTtuaa
Y3ura MyJK XyKyKH acocuia TeTHILTU OynraH
MOJI-MYJIK  Ba  Xap KaHaan  MyJIKHH
XYKYKIapJaH $houaanaHuiira;

¥3  HHBeCTHUMSUIApH Ba  OolIKa
AKTHBIIADH  PEKBH3HUIUA  (DKCIIPOIIPHAITUS)
KMJIMHTAH TakaIupAa MYyHOCHO KOMITCHCAIHs
OJTVIINTA;

OpraHbl HUHOCTPaHHBIX rocyJ1apcrB,
MEXJIYHAPOAHDBIC OPraHU3 Al U HHOCTPAHHLIC
HPUIMYECKHE JIMIA U TPAXK/IaHe, a TAKOKe JIULA
0e3 rpax/jaHCTBa.

Crares 10. IIpaBa nnBecropa

HHuBecTop Brpase:

CBOOOIHO OCYII[ECTBIATh
HWHBECTULUOHHYIO NEATEIBHOCTD, OMPEICIATh
00BeMBI, BUABI, HOPMEL, ChEpy U HAMPABICHUS

OCYLIECTBICHH WHBECTHPOBAHUA, HE
[IPOTHBOpEYAILNE 3aKOHOJATEILCTBY
Pecny6imkn V36ekncran;

3aKII0YaTh JOTOBOPBI c
HpUANYCCKNMU U (pl/ISI/ILIeCKI/IMI/I JJUMOaMHu U1
OCYIIECTBIICHHUS HHBECTUIIMOHHOMN
JIeATeJIbHOCTHU;

BIIAJECTD, MOJIb30BATHCS 17§
pacnopskaTbcsl CBOMMH  MHBECTUIUSAMU U
pe3yabTaTaMu WHBECTULIMOHHOM

JEATCITHLHOCTH, a TAK¥KE MPO/IABATh U BHIBO3HUTH
Pe3yNIbTaThl HHBECTUIIHOHHON ACATCIHHOCTH,
CAMOCTOATEINBHO n CBOOOIHO
pacHopsKATBCA  JIOXOAOM, IIOJYYCHHBIM B
pe3ylbTaTeé HMHBECTHIHOHHOH JIeATEIbLHOCTH,
[OCJie yIUIaThl HAJIOTOB, COOPOB W JIPYrux

ILIATEXKEH, [IPEAYCMOTPEHHbIX
3aKOHO/ATeIbCTBOM  (Jlaiee — HaJIOTH W
TIIATEXkKN ),

HUCIIOJB30BATE UMYIICCTBO H JIIO0LIE
HUMYIICCTBCHHELIC IIpaBa, MPHUHAIICKAIINUC CMY

Ha T1paBe COOCTBCHHOCTH, B  KadcCTBC
obecrieueHUsT MO BCEM BHWJAM IIPHHATBIX UM
00513aTEIIBCTB, BKJIIOYAsS 00s13aTEIbCTBA,
HalPaBJICHHBIC HA TPUBJICYCHUC 3aCMHBIX
CpEJICTB;

Ha TTOITYYEHHE a7IeKBaATHOMN
KOMIIEHCAIIUU B cilyyae  pEeKBU3MLMU

(okcnponpuanyi) €ro WHBECTHIIMH W WMHBIX
aKTHUBOB;

MIPUBICKATh JCHEKHBIC CPCACTBA B
BUJC KPCIUTOB U 3alIMOB;

MOTY4aTh  BO3MEHICHUC  YOBITKOB,
NPHYMHEHHBIX B  pe3ylnbTare HE3aKOHHBIX
JNeHCTBAN (Oe3ACHCTBUSA) W pEIeHUH OpraHoOB
TOCYJIapPCTBCHHOTO  YIPABJICHHUS,  OPTaHOB
TOCY/IapPCTBCHHON RJIACTH HA MECTax W WX



KpeluTilap Ba KapsJap Tap3ulard Iyl
MabJIaFIapUHN K0 ITHINTA,

aaBiar  OOLIKApyBU  Opradjapu,
MaxaJdauil JaBiIaT XOKUMHATH OpTraHiapH Ba
ylap MaHcadaop IIaxXCJapUHUHT KOHYHTra
xuwiod XapakaTiapu (XapakaTCU3IMTH) Ba
Kapopjapu HaTHXacuAa eTKa3HiraH 3apapiap
YUYH TOBOH OJIUILTA XaKJIH.

11-moaaa. UHBeCTOPHUHT

MaKOypHMATIapH
Unsecrop:
COJIMKJIAP Ba TYIIOBJIAPHHA TYHAaIIH;
HHBECTHIM  KWIMII — MyHOCa0aTH
Omwman  y3u  Kabynm  KWwiraH  IIapTHOMa

MaXOypusATIapUHE OaKapUIIIH;

KOHYH XYyXOKaTiapu tajgaduapura, Iy
SKyMUTaJlaH pako0at TYFpUCUJIATH,
KOPPYIIIUATA KapI¥ Kypalrunl TYFPUCHIIATH,
WHBCCTHIIMSITAD Ba HWHBECTHIHS  (PaomUATH
TYFPUCUOATH, MEXHAT TYFPUCUIATH,
MIaXApCO3TUK TYFPUCHIATH, AaTPO(P-MyXUTHU
Myxohaza  KWIUII  TYFPHUCHIATH  KOHYH
Xy:KoKaTIapu TanadIapura, IITYHUHTACK
TeXHHKa XaB(CUBINTHTA, cCaHUTapHUs
HOPMaJIapH Ba KOMJAJIAPUTA PUOS STHUIIIH;

apTHOMA mapTiapuHu
OaxapMaranmuru €K JIO3UM  Jlapakana
OakapMaraHiIuTu cababan HHBECTHUITUS
baonusaTH UIITUPOKIUCUTA CTKA3UITaH
3apapIapHUHT YPHUHU KOTUIAIIH;

BaKOJIATIIN IaBaaT OOIIKAPYBH
OpralIapuHUHT  Ba  MaXaUIMA  JaBjiar
XOKAMHSATH OPTaHJIApUHUHT ¥3 BaKoJaTIApH
Jloupacuia Kyiniajuran TamadbIapuHu
OakapuIIy ImapT.

12-moaaa. UupecTHIINA
MIITHPOKYUCHHUHT XYKYKJIapH

daonuaTu

HNusectuims
HUUITHPOKUYHCH!

Onpika, TaHIIOB Ba TeHJep
CaBJOJAPUHUHAT, JJCKTPOH JYKOHJIAPHUHT Ba
KMM OLIAM CaBIOJIAPUHHHT  HIITHPOKYKCH
Oynuuira;

HHBECTOPIAP
OyropT™MaNapuHU

daomsATHHUHAT

Oomman
OakapuI

YIApHUHT
103acHIaH

JIOJIKHOCTHBIX JIULI.
Crarns
HHBECTOpA

11. O6a3auH0CTH

WuBecrop 00s13aH:
YILIAYMBAaTh HAJIOT'Y U [JIATCIKU,

HUCITIOJIHATH JAOTOBOPHBIC
065{33,TCJII>CTB3,, IpUHATBIC UM B CBI3U C
HUHBCCTUPOBAHHCM;,

cobmoIaTh TpeOOBAHUS
3aKOHOJaTCIbCTBA, B TOM HUCIIEC 0
KOHKYpPEHIINH, 0 TIPOTUBOJAEHCTBUAN
KOPPYIIINH, 06 VMHBCCTHITHAX u

UHBECTULIMOHHON JeATENbHOCTH, O Tpyde, O
IPaIOCTPONTENHCTBE, 00 OXpaHe OKPYKAFOMICH
Cpedpl, a TaKKe TeXHHKH Oe30macHOCTH,
CAHUTAPHBIX HOPM U LIPABUIL;

BO3MeIlaTh YOBITKH,
YYaCTHUKY HHBECTUIIMOHHOH JEATENBHOCTH
HEHUCTIONHEHUEM unu HEHaUIe)KaIluM
HCIIOJTHEHHEM YCIOBHUI 1OroBOpa;

BBITIOJIHATD TpeOOBaHUS
YIIOJIHOMOUYEHHBIX OPraHoB IoCyJapCTBEHHOTO
yIIpaBJICHUsT M OPraHoB ToOCYIapCTBEHHOH
BIIACTH Ha MeCTaX, IIPeNbABIIIEMBIE B IIPEIeNax
X KOMIICTCHIINH.

Crates 12, [IpaBa
HHBECTHIMOHHOMH JIesITeJILHOCTH

MMPpUYIUMHCHHBIC

Y4aCTHHKA

YuactHUK UHBECTUIUOHHOMN
JIeATeIbBHOCTH BITPaBE:

OBITH YHaCTHUKOM
KOHKYPCHBIX " TEHACPHBIX
HACKTPOHHBIX MATa3UHOB U AYKI[MOHOB;

3aKII0YATh AOTOBOPHI ¢ MHBECTOPaMHU
Ha UCIIOJHEHNE WX 3aKa30B;

IIPUBJIEKATh K HCIIOJIHEHHIO CBOETO

0053aTeJIbCTBA [IEPE] HHBECTOPOM JIPYI'HX JIMII,

OMPIKEBBIX,
TOPIOB,

eCIM  WHOM  TIOPSJIOK  HE  YCTaHOBIICH
JIOTOBOPOM.

CraTtbps 13. O6sa3anHoOCTH
YYACTHHKA HHBECTUIUOHHOMH [IeITe/IbHOCTU

YuacTHUK UHBECTUITHOHHOI
NeATEILHOCTH 00sI3aH:

coOMOaaTh  HOPMBI, TIpaBWIa W
CTaHIapThI, YCTAHOBJICHHBIC

3daKOHOOaTCIbCTBOM, B TOM YHHUCIIC TpC6OBaHI/I}I



mapTHOMajap TY3HIIIa;
arap maptHoMaja Oomnrkaua TapTHO
Oenrunanmarad Oyjica, Y3UHUHI UHBECTOP
onauaary  MaxOypUATHapuHM  OaskapuIira
OollIKa MaxcIapHU Kand KWIHIIra XaKIu.
13-moj1a. UaBectuust  GaosmsiTu
MINTHPOKYUCHHUHT MaKOYpHATIApH

WnBectruus baoIUATUHUHT
HOITHPOKYHUCH:

KOHYH XyXOoKaTiapuiaa OenruinaHrat
HOpMaJlap, KOMJ&JIap Ba CTaHJapTiapra, Iy
JKyMJlaJlaH pakobaT TYFpUCUIAry,
KOPpYyNUUATa KAapllH Kypallull TYFPHCHIArH,
WHBCCTHIMSUIAD BAa WHBECTHIMS  (DaoiusaTH
TYFPUCHIATH, MEXHAT TYFpUCHATH,
11aXaPCO3JIUK TYFPUCHIArU Ba aTPOQP-MyXUTHU
Myxodaza  KWIMII  TYFPUCHAATH  KOHYH
XyAcKaTIapy Tanadnapura puos KWInIimg;

LIapTHOMA IIAPTIIAPUHM Y3 BAKTHIA Ba
J03UM Japaxana OakapuIim;

IIapTHOMA HIapTIapUHHA
OaxxapMarannura €K JIO3UM  J[apaxkajna
OasxapMaranJinru cadabmmn HHBECTOpra

€TKA3WIraH 3apapiIapHUHI YPHUHU KOIUIALIN;
JaBIAT OOMIKAPYBH OpraHiidpu Ba
MAaXQJUIMK J1aBJIAT XOKUMUATH OPraHJIAPUHUHT
¥3 BakomaTiIapu JIOMpacuja KyHuilaJauras
TarabIapuHyu Oa kKapyIly IIapT.
I14-monna. UasecTuIna
(haomATHIA HAPDXHH MAKLIAHTHPHILI

WuBectumms  Qaonuath  xkapaéHuma
TOBAPJIAPHUHT (UIIIAPHUHT, XU3MATIAPHUHT)
KHiiMaTH [IapTHOMaBHHA Hapxjap Oyiinua
Oenrwrananu, OyHAaH KOHYH XyXoKaTiapuaa
KaThuil OeNrwianran Hapxsjaap MyCTacHo.

WNuBectnims kuymim oObekTH OYiran
TOBAPJIAPHUHI (WIUIAPHUHT, XHU3MATIAPHUHT)
Hapxjapu Oupika, TAaHJIOB, KHM  OMIJIA
capjojapyaa Ba OOLIKA YIOIITaH caBaojapaa
XaM IIaKUTAHTUPHIIMIIIA MYMKHH.

Bupika, TaHJIOB, KUM OILIT!
caBAoiapuaa Ba OOMIKA YIOWITaH caBioiapia
MAKIUIAHTaH, pealn3ai] KWIHHAIUTaH JaBIaT
aKTUBIAPUHUHT HapXJapH, Ma3Kyp
aKTHBJIApHUHT  Gajanc  Ba  OaxoJylaHTaH

3aKOHOJATEIbCTBA O  KOHKYpPEHIHH, O
IIPOTHUBO/IEHCTBUN KOPPYIIINH, 00
MHBECTHLIMSIX u WHBECTULIMOHHOMN

JIeSITeTBHOCTH, O TPYZE, O TPAJOCTPOUTENBCTRE
1 00 0XpaHe OKPYKAIOIIeH Cpebl;

CBOCBPEMEHHO u HaJJIexKAaIIe
HCTIONHATH YCIOBHS I0rOBOPA;

BO3MCIIATH YOBITKH, TPUIHHCHHBIC
WHBECTOPY HEWCITOTHEHHNEM W
HEHAJIEXKALUM UCIIOJIHEHHEM  YCJIIOBHM
JIOTOBODA;

BHIIOJHATG  TPeOOBaHHS  OpPraHOB
TOCY/IJaPCTBEHHOTO YIPABIEHUS H OPraHOB
rOCyJapCTBEHHOW  BAACTM  HA  MeECTax,

MpEeAbABISIEMbIE B MIPEIENIax WX MOJHOMOYHH.
Crares  14. llenooOpazoBanue B
HHBECTHHHOHHOMH eI TeJIbHOCTH

CroumocTh TOBapoB (paboT, yciyr) B

MpoLeCCe  MHBECTULUOHHOM  ACATEIBHOCTH
onpeneseTcss N0 JOrOBOPHBIM LIEHAM, 3a
HCKJIIOUCHHEM (bUKCUPOBAHHBIX

3aKOHOATEIBCTBOM LIEH.

[lenbr Ha TOBaphl (PabOTHI, YCIYTH),
ABJIAIONIMECS]  O0BEKTaMU  HHBECTUPOBAHUS,
MOTYT (OPMHPOBATHCS TAK)KE€ Ha OWPIKEBBHIX,
KOHKYPCHBIX, AyKUHOHHBIX u MHBIX
OpPTaHH30BAHHBIX TOPTax.

[{eHb1 Ha peanuzyeMsle
TOCYIapCTBCHHBIC AaKTWBEI, C(OPMHUPOBAHHBIC
Ha OHUPKEBBIX, KOHKYPCHBIX, AYKIHUOHHBIX H
HWHBIX OPTraHHU30BAHHBIX TOPrax, MPHU3HAKOTCA
PBIHOYHEIMH BHE 3aBHCHMOCTH OT (alaHCOBOM
U OLICHOYHOM CTOMMOCTH JAHHBIX AKTHBOB.
Tnaea 3. lN'ocyaapeTeeHHBIe TAapaHTHH NIPAB
CYy0OHEeKTOR HHBECTHIHOHHON NeATETHbHOCTH

M 321U T2 UHBECTHINH

Cratba 15. TapanTun npas
cy0beKTOB HHBECTUIHOHHOI 1eATEIbHOCTH

lNocymapcTtBo  rapanTtupyer  mpasa
CyOBEKTOB MHBECTHIIMOHHOW JI€ATEIBHOCTH.
['ocymapcTReHHBIE OpraHbl H UX JOIKHOCTHBIE
JUIa HE BIIPAaBe BMEIIUBATHCA B EATEIBHOCTD
CYOBEKTOB MHBECTULMOHHOM JESTENBHOCTH,
OCYILIECTBISIEMYIO B COOTBETCTBUU €
3aKOHOJATeILCTBOM.



KUHMaTHJaH KaThU Hazap, 6030p Hapxiapu 1ed

TaH OJIMHA/TH.

3-606. WnBectunus GpaocanuaTu cy0beRTIApPH
XYKYKJIAPHHUHT JIaBiaT KadoiaTiapu Ba

AHBCCTHHHMAJAPHHA XHMON KHJIMII
15-mopna. UuBecTnuust  paonusaTu
cy0bexkTIapH XYKYKJIAPUHUHT
Kadosatiaapmn
Hagmar WHBECTULIHS daonuaTu
CYOBEKTIApUHUHT XYKYKJIapUHU
Kadonarnaiinn.  JlaBmar  oprammapu  Ba
ynapHUHT MaHcabaop IIaxciaphd WHBECTHULINA
CyOBCKTIAPHHUHT  KOHYH  Xy#OKarjaapura

MyBOHUK amanra omupwriaérrad ($aouaTura
apaJalluIra Xakiu 3Mac.

Arap naBnar opraHyiapyu Ba YJIAQPHHHT
MaHCabA0p IIAaxXClnapyd WHBECTULMS (PaOSUATH

CYyOBEKTIIapPUHUHAT daomusaTHIA KOHYH
Xy’XoKatinapu Oy3uiITaHMUTUHU aHHUKIIACa, Yiap
Y3mapd  Bakonarnu  OynraH Ba  MyaisH

Kongalys3apnukau Oaptapad OTUIm  OuiaH
6eBocuTa OOFIIUK YOpaNapHu KYPHIIH MYMKHH.
HaBnat oprammapm Ba  yIapHUHT
Mancabop maxciiapu Kon1a0y3apimK
MAaBXKy/UIHTH (PAKTHIAH HHBECTUIHA (HAaOIUATH
CyOBEKTIApUHUHT HWHBECTHINS  (paoyusaTura
Oornuk Oynmarad OOIIKa KOHYHHH (aosusaTura
apanamunl €KUM yHH 4exy1ad KyHulll yuyyH acoc
cudatuna GolaTaHUIIN MYMKHH dMac.
Jasnar WHBECTOPJIAPHUHT
bykapomuru,  smam  KOHM,  UKTHUCOIHH
(aonmuATHH amanra OIIMPHUIN JKOMH Ouian
OOFNUK XO0NJa, UIYHUHTACK HHBECTOPIAPHUHT

€KH  HHBECTULMUIAPHUHI  KEJIUO  YHKHII
MaMJIaKaTHTra Kapad HUHBECTOPJIAPHU
KaMCHTHILTa Wyn KyHMacIMKHHA
Kadoaraaiim.

WNuBecTop TOMOHMAAH XYKYKJIAPHHUHT
amMaJlra OLUMPUIMIIY OOIIKA WHBECTOPIAPHUHT
XYKyKJapu Ba KOHYH OWIaH KYpUKJIaHAIUTaH
MaH(aaTIapuHu Oy3Maciurd Kepak. byHna
JaBiat TaIOUPKOPIUK CYyOBbCKTHHUHT
XaMTabCUCUUCH  (AKIUAMOPH, HINTUPOKYKCH)
cuatnaa 60IKa TabCUCUIIIAD (AKIIUAAOPIAP,
WINTHPOKYMIAp) Kabu TEHr XYKyKiap Ba

Ecim rocymapcrBeHHble OpraHbl H MX
JIOJDKHOCTHBIE JIHIA OOHAPYXAT HAPYIICHUS
3aKOHO/1aTeIbCTBA B JICATEAbHOCTH CYOBEKTOB
UHBECTUIIMOHHON JIeATeNBbHOCTH, OHU MOTYT
MPUHATH T€ MeEphl, Ha KOTOPHIE OHH
YOOJHOMOYEHBl U KOTOPBIC HETIOCPEACTBEHHO
CBSA3aHBl ¢  YCTPAHEHHWEM  KOHKPETHOIO
HapYLICHHUA.

['ocynapcTBeHnbsle  Opransl W HX
JOJDKHOCTHBIC JIMIa HE MOTYT HCIIOJIb30BATh
(akT HaTWMUAS  HApYIIEHWS B KadecTRe
OCHOBaHUA Ui  BMEIIATEIbCTBA  WIIH
OTpaHWYEeHHS WHOW, HE  CBA3AHHOM C
MHBECTULIMOHHOM, 3aKOHHOW JIESITENbHOCTH
CyOBEKTOB HHBECTHIIHOHHOMN JIESITETLHOCTH.

Tl'ocynapcTo TapaHTUPYET
HEJONYUICHUE AUCKPUMHUHALMY B OTHOIICHHUU
WHBECTOPOB B CBA3M C MX TPAKIAHCTBOM,
MECTOM JKHTCILCTBA, MECTOM MPOBCACHHSA
HSKOHOMHYCCKOH JIEATeNHLHOCTH, a TaKke B
3aBHCHMOCTH OT CTpaHbl IPOUCXOXKIACHUS
WHBECTOPOB MITH WHBECTHITHH.

OcymecTBiIeHNE IPaB WHBECTOPOM HE
JIOJDKHO HapymaTh TipaBa W OXpaHAEMBbIE
3aKOHOM MHTEpechl JApyrux uHeectopos. IIpu
9TOM  TOCYJapCcTBO  Kak  COYYpEAMUTEIb
(axumownep, YY4CTHUK) cyObekTa
MPEANPUHUMATEILCTBA UMCET PaBHBIC HapsAIy
C IOpPYTHMH VUPCIUTCIAMH (aKIUOHEPAMH,
Y9aCTHHKaMH) TpaBa U 0043aTEILCTRA.

[IpaBmia wHacTosmiedl cratbu HE
pacupoCTpaHAOTCS HAa TPUHATHE, H3MCHEHHE,
JTIOTIOJTHEHNE 60 OTMEHY aKTOB
3aKOHO,1aTeIhCTRA, KOTOPBIE HETIOCPECTREHHO
CBsi3aHBI C OOecledeHuEM HAIMOHAIBHON
OezonmacHoctn  PecniyOnmukm  Y30ekucras,
onpe/IeIsIeMbIX B COOTBETCTBHUHU c
OOIIEIPU3HAHHBIMU TIPUHIIMIIAMA U HOPMaMH
MEXIYHApOIHOIO NpaBsa.

Crarps
HCII0JIL30BAHUS CPeICTB

16. 'apanTuun

Jloxoapl cyOBbeKTa WHBECTHIIHOHHOM
JIeATeIIbHOCTH, TIOJyUYCHHBIE B pPe3ylbTare
WHBECTHIIMOHHOHN JEATETLHOCTH, MOTYT OBITh
TMocjie  yIlaTel  HAJOTOB W TIIATEXKEH
PEVHBECTHPORBAHBI WITH MCITOJIB30BAHKI JTFOOBIM



MaxOypusATIapra »ra Oyiaim.

Ymly MOJJTAaHIHT KOUJanapu
XQJIKAPO XYKYKHMHI YMyM YbTUPO(] 3THAraH
MPUHIMIUIApH Ba HOpMayiapura MyBO(QHK
OenruIaHaUTaH V36exucTon
PecnyOnukacHHUHT MWUTHE  XaB()CU3TUTHHU
TabMUHJAI OniiaH OeBocHTa OOFIMK KOHYH
XyXoKATIApUHHA Kabyn KHJTHILTA,
y3raprupumra, Tyaampunra  éxya - Oexop
KIWIHIITA HUCcOAaTal TaTOUK ITHIMANIN.

I6-moana. Madnarnapaan
doiinarannm kadonaryapu

Wupectnims paonusatu CyOBeKTHHAHT
WHBECTHUIHS (AOJUATH HATHXKACHIA OJMHIaH
JapoMa/Iapd  CONMKIAp  Ba  TYJOBIAp
TYJIAHTAHUJAH KEHUH YHUHI XOXUIIMIa Kypa
PEUHBECTUIINS KUIMHUIIY KM yaapjaH OOIIka
xap KaHaa# ycynna Gou1anaHuInig MyMKYH.

UYer o1 Ba Maxamiuil MHBECTHLUSIAP
UIITHPOKUIATH KOPXOHATAPHUHT
XHCOOBapaKIapuaaru MalarnapjaaH
¢oliTaannIIAK JaBiaT Opranjiapyu TOMOHUIAH
yeksant éxyx ylapHu MakOypaH edu® oM
(hakaT KOHyHAa OCJITHIIAHTaH TapTHOa aMaira
OV PHITUIIA MyMKHH.

I7-mopnna. Madaarnapuu IPKUH
YTIKa3suil kadoJariaapu
Wusecropnapra COJIUKJ1ap Ba

TYJIOBIApHU TYJaml I[IapTd OWiaH dYeT 51

BAMIOTACHJATH  MalONaFmapHH  Y30eKHCTOH
PecryOmukacura Ba V36exucron
Pecnybnukacugan — 4YEKJIOBIAPCH3  OPKUH
VTKA3HIII, ary KyMmiaaaH BATIOTAHH
penaTpuainsa  KWIMOI  ya9yH — adup6ounian
KadoaTiaHaIn. bynnait YTKazMaiap

KyHHAaTHIIApHU Y3 UUHATA OJIajIH:

YeT 3J1 WHBECTHIMUIAPUHU Ccakiad
TypHII €Xy/ KYyIAaUTHPHUII y4yH OONIUIAHFUY Ba
KylIMM4a cyMMaliap;

WHBECTUIIUATAPHA amainra
OIIMPUII/IaH OJIMHTAH AapoMa;
€TKa3WIraH 3apapJapHUHT  YpPHUHU

ymby Konynra myBo¢uk Koruramr cudpatuaa
OJIMHT2H MadJariap;
HIapTHOMANAp MAPTIAPHHA Gakapul

HUHBIM CIIOCOOOM II0 €70 YCMOTPEHHIO.

OrpaHnyeHus] WCIONB30BAHUSA OO
MPUHY/IUTEILHOE CHATHE CPEJACTB CO CYETOB
NPEATPUITUN c UHOCTPaHHBIMU u
OTEYECTBEHHBIMU HUHBECTHIMSIMU CO CTOPOHBI
TOCYJApCTBCHHBIX ~ OPTaHOB  MOXET  OBITH
OCYIIECCTBICHO HCKIIOUATEARHO B MOPSJIKE,
YCTaHOBIICHHOM 3aKOHOM.

Crarea 17.TapanTtun cBODOJHOTO
nepeBoaa cpeacTn

HNupecropam rapaHTupyercs
cBOOOAHBIN TIEpeBO JICHCKHBIX CpPEACTB B
WHOCTpaHHOH  Bamore B PecmyOnmky
V3bexuctan uw w3 Hee 0Oe€3 Kakux-i1moOo

OrPaHWYECHHM [pU YCIOBUW YIIATBI UMHU
HAJOIOB M  IJIATEXKEeH, B TOM  4HUCIE
KOHBEpTallMs BaIIOTHL IS pelaTpUalliu.

Taxue mepeBO/IBI BKITIOYAIOT B CCOS:

MICPBOHAYATBHBIC M JOMOJHUTCIBHBIC
CYMMBI ISl MONACPXAaHUS JINOO YBEIWUCHUS
WHOCTPAHHBIX WHBECTHIIMIA;

JOXO1I or
WHBECTHIHI;

CpeicTBa, ITOIYYCHHBIC B KauecTBE
BO3MEIICHUS 3a [PUYNHEHHBIE YOBITKH B
COOTBETCTBUU C HACTOSILIUM 3aKOHOM;

TUTaTeXKH, OCYIIIECTBICHHBIE B
TOPA/IKE UCTIOTHEHNS YCTIOBHIA TOTOBOPOB;

BLIPYUYKY OT MPOJaKH BCEX MM YaCTU
WHOCTPAaHHBIX WHBCCTHIIMIA;

TUTATCKH, BO3ZHUKAIOIIUC BCIICIACTBUC
YPeryJHpoBaHus CIopa, BKIIodas Jioboe
cynebHoe WiIn apOUTpakHOE PEIICHNE;

3apaboTHYIO TUIATY W JIPYTHE BHITIATHI

OCYINCCTBIICHUA

paboTHHKAM;

cpeicTtBa U3 APYTHX  UCTOYHUKOB,
HOJYHYCHHbIC B COOTBETCTBUU C
3aKOHO/IaTeIbCTBOM.

B CcooOTBeTCTBMHM ¢ 3aKOHaMH H
MCKAYHApPOAHBIMH OOTOBOpPaMHA PCCHYGJ'II/IKI/I

Y30ekucTan roCcyaapcTBO MOXET
MPUOCTAHOBUTH penarpuauio CpPEACTB
WHOCTPAHHOI'O ~ WHBECTOpa HAa  YCIIOBHSX
HEIUCKPUMHAHAITHOHHOTO HPHUMCHCHHS aKTOB
3aKOHO/1aTEIbCTRA B ciTyJasx

HEIUIATEKECITOCOOHOCTH M GaHKpOTCTBA



TapTHOHJa aMalra OLIMPUITaH TYIIOBIap;

4eT 3J1 UHBECTHIMSUIAPUHU TYIIUK EKU
KUCMaH COTULI/AH TYIUraH TYLYM;

HU30HH XaJl KWIHII OKuOaTHaa, Iy

KYMIIQTaH Xap KaHjaal cydg €ku  apOuTpaxk
Kapopu  okuOaTuma  1o3ara  KeNaauraH
TyJI0BaAp;

XOOUMIAPHUHT WII XaKd Ba OoOIIKa
TYIOBNAPY;

KOHYH  XyX(oKarTiapura  MyBO(HK
OorTKka MaHOaJTapIaH OJIMHTaH Mabariap.

V36exucron PecmrybonmukacuHUHT

KOHYHJIApH XaMmja XallKapo MapTHOMAaiIapura
MYBOGHMK JaBIaT YE€T 9JUIMK WHBECTOPHUHT
MalIaFIapuHy penaTpualis KUIAIIHA 9eT D71
VHBECTUIIMSUIAPDH ~ UIITHPOKUIArd  KOpPXOHa
TymoBra jakarcu3 Ba OaHKpPOT OynraH &Ku
KPCAUTOPIAPHUHT  XYKYKIapH  Oy3Wiram,
JKHCMOHHUH Iaxc OyIraH 4eT 3JUITHK MHBECTOP
TOMOHHMJAH  JKHHOMH  KWIMHLUIAD  EKHU
MabMYPHH XYKYKOy3aplIuKiap COIHUP STHITAH
xoymapaa €xyn cyn €km apOuTpax Kapopwra
MYBOGWK TIyHJAH penaTpranns KWIHTTHU
TYXTaTHO  TYpUIIHHMHT  OoIKa  3apypaTH
Oynranja KOHYH XYAOKATIAPUHU
WHBECTOPJIApHU  KaMCUTMalaWraH  Tap3ja
KYJUTanl mapTiapy acocuja TYXTaTuO TYpUIIH
MYMKHH.

18-mopna. UnBectuiiusn  aocausitu
TYraTWIMIIM MYHOca0aTh OuJaH 4er 3J
MHBeCTHHHSJIAPUHH KalTapuim
Kadoaaraapu

Uer SWIMK HHBECTOP Y30EKHCTOH
PecrryOnmukacuaaru  wHBECTHITNS  (PAOTHUSTHHU
TYTaTUII XYKYKHIa 3ra.

Yer »UMMK WHBECTOP WHBECTHITNS
daosuATHHM TYrarraHjaH CYHI WHBECTULIUA
(GaoTUATHHM TYTaTHIIl HATHKACH/IA OJIMHTAH ¥3
AaKTHBJIAPMHYU HAKJ Myn €KW HaTypal Makiaa
YeT  OMNIMK ~ HMHBECTOPHMHT  Y30CKHCTOH
PecnyOnukacura éxyn Oomnka KpeauToprapra
HHAcOaTaH MaxOypUATIApUHA Oa)kapulll yIyH
3apap eTKa3Marad XoJiJa SPKUH perarpHanus
KWIHII XYKYKHIa 3Ta.

I19-moana. KoHyH Xy#KKATJIAPWHUHT
WHBECTOp YYYH HOKYJIaW y3rapuuuiapura

MPEeAIPHATHA C HHOCTPaHHBIMUA WHBECTHUIHAMHU
WM HAPYIIICHUS [IPAB KPEJIUTOPOB, YrOIOBHBIX
JestHui Wi a/IMUHUCTPATUBHBIX
TpaBOHAPYIICHUH, COBEPIIICHHBIX
WHOCTPAaHHBIM HHBECTOPOM — (PUIUISCKUM
JIALIOM, 6o HHOU HEOOXOIUMOCTH
MPUOCTAHOBIICHUS TAaKOW peHaTpHalvi B
COOTBETCTBUH C CYACOHBIM HIIH apOUTpaKkHBIM
penieHueM.
CraTtba
WHOCTPAHHBIX
TpeKpainieHueM
JeATETLHOCTH

18. 'apanTun  BO3BpaTa
WHBECTHUMH B CBA3M €
WHRECTHIIMOHHOM
HHOCTpaHHBII HHBECTOP UMEET IIPABO
Ha MpeKparnieHue WHBECTHIIMOHHOU
JesrenbHocTH B PecnyOnuke Y30ekucraH.
[Tocne HpEeKpalleHns
VHBECTUIIMOHHOMN EATENIHHOCTH MHOCTPAHHBIN
WHBCCTOP HMMECT TPaBo Ha  CBOOOIHYIO
penaTpranulo B ACHEKHOW WIWM HATYPATBHOU
dhopMe CBOMX aKTHUBOB, IIOJYYCHHBIX B
pe3yiibTaTe IIPEKpalleHus HHBECTHIIHOHHOH
JeATeIBRHOCTH, Oe3 ymiep06a s BBITIOJHECHUS
0053aTEeIILCTB MHOCTPAHHOTO HHBECTOpa B
orHomeHnn PecnyOmuku VY3bexkucran mubo
JPYTUX KPeUTOPOB.
Crarbsn 19. T'apanTus oT
He0JIArONpHUsSITHOT O H3MEHCHMS
3aKOHO/AATEJIHLCTBA /IS HHBECTOPA

AKTBI 3aKOHOJATEILCTBA HE HMEIOT
oOpaTHOM CWJIBI B CIOydasX, €CIH WX
HCIIOHCHUEC HAHOCUT YIepd HWHBECTOPY WA
HMHBECTHLIUSIM.

B cimywae, ecim unocnepyroree
3aKoHOMaTeIbCTBO Pecrybnmkn  Y3bekucran
YXVALIACT VYCIOBHS HWHBECTHPOBAHHS, TO K
I/IHBGCTOpaM B TCUCHUEC ACCATH JIET ¢ MOMCHTA
I/IHBCCTI/IpOBaHI/I}I HpI/IMeHSIETCH
3aKOHO/1aTe/IbCTBO, JIGHCTBOBABIIEE HA JIATy
WHBeCTUpOBaHUSA. MHBeCTOp MMeEET MpaBo IO

CBOEMY YCMOTPEHUIO NPUMCHSTh TE
MOJ0XKEHUSA HOBOI'O 3aKOHOJATENbCTBA,
KOTOPBIC YIy4IIa0T YCIOBUA €ro
WHBECTHPOBAHUA.

lapanTus o OpUMEHEHNMH B TEUECHHE



Kapu kadoaaraap

Arap KOHYH XYHOKATIapUHAHT
DaxapmiHIm HHBECTOPra éKu
WHBECTHIMSUIApra 3apap eTka3ajuran Oyuica,
ymdy KOHYH XYy:KKarTjapy opkara KauTuiu
Kyuura sra Oyamaiiu.

Arap Y30exucTon Pecry6iukacHHIHT
KCHMHTUM KOHYH XYXXKaTlapyd WHBECTULUA
KMIMII [apT-IIapoUuTIApUHU  EMOHIIAIITHPCA,
WHBCCTUIMS KHJIMII caHacuaa aManja Oynran
KOHYH XYXOKaTJIapy d9eT 31 WHBECTOpJIapura
HucOaTaH WHBECTHOMA KWIMII  HalTHIaH
9pTHOOpaH YH Mmi1 MoOaitHWAA KYJUIAaHWIAIH.
HHBeCTOp Y3MHUHI MHBECTHLUS KWIHII MIApPT-
IIAPOUTIAPUHN  SXIIHIAHTATaH SHIW KOHYH
XYAOKATIApU KOUJANAPUHU Y3 XOXULIUIa Kypa
KyJUTanl XyKyKHra ara.

V36exncron PecnyOnukacuHUHT
KEHMHTM KOHYH XYXXKaTiapyd WHBECTULUA
KWJIHII IapT-IIAPOUTIAPUHN EMOHIAIITAPraH
TaKOUpAa, WHBECTULMA KWIMIO  TadTHIa
amanga 6yiran KOHyH XYXOKaTJIapyuHH VH WA
MoOalHNAa KYyuiam TYFpuUcHAard Kadouar
KyWHaru X0Juiap/a KyJUIaHuIa u:

penaTprars TapTHO-TAOMHMIHHN
MypakkabaalTupyBuu €KM UHBECTOPHMHI YEeT
oira YTKazwiaaurad napomaanapu (Qoiimacu)
MUKJOPUHHU KaMalTHPYBUH KyIuM4a Tanadiaap
JKOpUM  sTMAraHaa, OyHIaH MHBECTOPHUHT
MabJIaFiapuHu penaTpualys KWINIIHE YeT 331
WHBCCTHLMSIIAPH ~ WIITUPOKHJIATH  KOPXOHA
TyJoBra jnaékarcu3 Ba OaHKpOT OYnran Eku
KPEAUTOPIAPHUHT  XYKYKJIApH  Oy3Wira,
KVCMOHMI Taxc OYIraH YeT 3JUIMK WHBECTOP
TOMOHHJAH  XWUHOMH  KuiaMHuOouiap  &ku
MabBMypUIl XYKYKOY3apIuKiIap COAVp 3THITaH
xonnapaa €xya cyja €ku apOuTpak Kapopura
MyBOQHMK [IyHAAH peraTpuaiys KHWINIIHU
TYXTaTUO  TYypHIIHHHT  OOIIKa  3apypaTu
Oynranaa KOHYH XYHOKaTIapuHU
WHBECTOPJIApHH  KaMCUTMaiiiuran  rtap3na
KyJUTam mrapTiapd acocuIa TYXTaTHO TYPHII
MYCTacHO;

WHBECTHIIHS KHITAIITHA amanra
OMWPHUIT  X&XMJApUTa  COH  JKUXATAaH
YEeKJIORJIAp Ba WHBECTHIMSUTAPHWHT MUKIOPH

JIECSITH JIET 3aKOHOJATELCTBA,
I[eﬁCTBOBaBHIeFO HA MOMCHT I/IHBeCTI/IpOBaHHX,
NPU  YXYALIEHUU YCIOBUH WHBECTUPOBAHUS
TOCTIETYIOITHM 3aKOHOJATEILCTBOM
PecniyOnnku  V30ekucTaH, TpUMEHAETCS B
CIyqasix:

BBEICHUSA ITOIIOTHHUTENBHBIX
TpeOOBAHHH,  YCIOXKHAIOINX  MOPOLECAYPY
penaTpuanii  WIH  YMCHBIIAIONIHX  pa3Mep
JIOX0A0B (IpHOBUIN) HHBECTOPA, TIEPEBOIUMBIX
3a TpaHWIly, 3a HWCKIIOYCHHCM  CITyJacR
MPUOCTAHOBJICHHUSA TOCYIAPCTBOM pelaTPHALINH
CpeI[CTB I/IHBBCTOpa Ha YCJ'IOBI/ISIX
HeﬂMCKpMMMHaHMOHHOFO le/lMeHeHl/lﬂ dKTOB
3dKOHOAATEILCTBA B CITyqasx
HeIIaTeKecnocoOHOCTH u OaHKpOTCTBA
MPEONPHUATHA ¢ HHOCTPAHHBIMUA WHBCCTHLIMSAMHE
WM HAPYIICHUA PaB KPEIUTOPOB, YTOIOBHBIX
BI(S3: 050502 WA aIMHUHHCTPATHBHBIX
IIPAaBOHAPYIICHNH, COBEPIICHHBIX HHBECTOPOM
(M3MYeCKUM  JUIOM, JHO0  WHOU
HEOOXOMMOCTH  TIPHOCTAHOBJICHHUSI  TaKOW
penannaum/I B COOTBETCTBHUHU C Cy21€6HBIM
T100 apOUTPAKHEIM PEIIEHUEM;

BBEJACHUA KOJIHUYCCTBCHHbBIX
OTpaHHYEHHH Ha OOBEMBI OCYIIECTBIESHUS
HHBECTUPOBAHUA M HHBIX TOHOJHHTEIbHBIX
TpeOOBaHMM MO Pa3MepPy WHBECTHMIIMH, B TOM
YUCIIC B BHUAC YBCIWYCHHS MHHHMAILHOTO

pa3Mepa  MHOCTPAaHHBIX  MHBECTULUMH B
MPEAIPHATHAX c MHOCTPaHHBIMHU
WHBECTHLHAMU;

BBEJICHHSI OTPAHUYCHHH TI0 JIOJICBOMY
y4acTHIO  HMHOCTPAHHOIO  HMHBECTOpa B
ycTaBHBIX (oHax npeanpustuii Pecrnybiuku
Vibekucran;

BBE/IEHMSI TOIOTHUTEIBHBIX IPOLETYP
odopMIeHns M NMPOAIEHUA BHU3 MHOCTPaHHBIX
HWHBECTOPOB, & TAKKE UHBIX JONOJHUTEIBHBIX
TpeGOBaHH 1O OCYILECTBICHHIO HHOCTPAHHBIX
UHBECTULIMH.

[eticrBue rapaHTuu oT
HeOJIarolpHsATHOrO U3MEHEHHMs Ul MHBECTOpa
Ha4YMHAETCS TIPH:

CO3/IaHUU IPEAIPUITUS — C JIATHI €TI0
rOCy/1apCTBEHHOM perucTpalnu;



KylIuM4a —Tajgadnap, LIy
AKyMII1a/1aH qer 1 WHBECTHIMSIIAPH
HUITUPOKUJIATY  KOpXOHajlapjaa  4Yer 31
WHBECTUIMSUIADUHUHT 9HT KaM MHKJIOPUHHU
KYHalTUpUII Tap3uaaru Kymumua Tanadiaap
JKOpUH 3TUITAHAA;

YeT HIUTMK MHBECTOPHUHT Y30eKHCTOH
Pecnybnukacu ~ KOpXOHAJTapUHWHT  YCTaB
(oHIApUAard  YIYIUIM HINTHPOKHA OyhHnda
YeKJIOBJIAP KOPHUH ATHITAHIA;

qer 3JUTHK WHBECTOPJIAPHWUHT
BU3AJIAPUHHA PACMUNIAIITHPUII Ba Y3aUTHPUIL
oyinua KyIHIM4a TapTUO-TAOMHILIAP,
LIYHUHIJIEK Y€T 3J1 UHBECTULMAIAPUHY aMaira
omupui Oyiinua Oomika Kymumua Tamalnap
JKOpHUH 3TUITAH/A.

WnBecrop Y4yH HOKYJIal
Y3rapunuiapra Kapmy kapolaTIapHUHT amall

OVitmua Oormika

KWIHIIN KyiHuaara xommapaa Gormianaau:
KOpXOHA TamIKWi ATWIraHga — y
Jlapnar  pyHxarujad  YTKazwiraH —CcaHalaH
9BTHOOPAH;
MOJI-MYJIKHU, yIyIIIapHHA,
V36exucron PecnryGimkacuHuHT
pe3uIeHTaapUY  TOMOHMJIAH  OMUTEHTIAHIaH

aKIMsIapHU Ba OOIIKAa KUMMATIIM KOFO3TapHHU,
CaBJ0 Ba XHM3MAaT KypcaTWil OOBEKTIapHra,
Typap JKoiilapra Ba yjap >KOWJamraH cp
yJacTKamapura OynraH MyJK  XYKYKHHH,
OIYHUHTJACK €pra Sraduk KWIHIT Ba YHIAaH
doimananum  (KymiagaH, IKapa acocuaa
STAIHAK KAJIUOI Ba GoHgATaHNIT) XaM/la TaOurit
pecypciiapra  3TajiuK KWIHIT Ba  yiapjaH

dolijfananun  XyKyKMHHM OJIMINJA — MYIK
XYKYKHHH €ku  Oomika améBuil  XYKYKHH
MyCTaxKaMJIOBYM  XYXKJ)KaT Kydura KHpras
caHajIaH >bTHOOpaH;

HHTEIJIEKTYaN MYyJIKKa Oynran
XYKYKTapHH, 10y SKyMJIaJaH MyaUTM(UInK
XYKYKJIapHHH, NaTeHTIApHH, TOBAp

oenrmrapunu, $olgann MoIe/UTapHH, CaHOaT
HaMyHallapuHH, (pUpMa HOMIJIAPMHH Ba HOY-
XayHHM, UIYHHHIJIEK MIIYAaHJIMK — OOpPYCHHU
(TYIBWIUTHM) KHPUTHILIA — WHTCILICKTYal
MyJIKKa OyiIraH XyKyKJIap KUPUTHITAHJIUTUHU
TacAUKJIOBYUM XYXKXKaT Kydra KMpraH caHajaH

UpUOOpPETeHUH  HWMYIIECTBA,  JIOJH,
AKIIMH n Ipyrux LIEHHBIX Oymar,
SMUTHPOBAHHbIX pe3ujaeHTamu Pecnybauku
V30eknuctan, TmpaBa COOCTBEHHOCTH  Ha

00BEKTHI TOProBIU U cepbl 0OCTYKHBaHUS,
Ha JKUJIblE TIOMEIEHUS BMECTE C 3¢METbHBIMU
Yy4YacTKaMHU, Ha KOTOPBIX OHM pa3MCEIICHbI, a
TAaKKE MpaBa BJIAJACHUSA U MOJB30BAHHA 3eMIICH

(B TOM uHcme Ha OCHOBE apeHnbl) U
NPUPOJHBIMH ~ pecypcaMM —  C  JIaThl
BCTYIUICHUS B cHITy JIOKYMEHTA,

3aKPeIUIAIONICTO TPAaBO COOCTBEHHOCTH WM
JIPYTOro BEIIHOTO IIPaBa,;

BJIOKEHUU npas Ha
HHTEJUIEKTYalbHYI0 COOCTBEHHOCTh, BKIIIOYAS
aBTOpPCKUE MpaBa, MAaTEHTHI, TOBAPHBIE 3HAKH,
MOJIC3HBIE MOJIENN, MPOMBIIIEHHBIE 00pas3Lbl,
(¢uUpMEHHbIE HAaMMEHOBAaHUSA M HOYy-Xay, a

TaK)KC JICTOBYIO PEMyTanuio (TYABIILI) — C
ATl BCTYIUIGHHS B CHJIYy JOKYMCHTa,
MOITBEPKIAIONIETO  BIOXKEGHHE  TpaB  Ha

WHTEIUIEKTYalbHYI0 COOCTBEHHOCTH;
MPUOOpPETEeHNH KOHIIECCHH, BKIFOUast
KOHIIECCHH Ha Pa3ReJIKy, pa3paboTKy, JOOBIYY
Aub0 UCMONB30BAHUE NPUPOAHBIX PECYPCOB —
C  JaThl  PErucTPalud  KOHIECCHOHHOTO
JIOTOBOpa B YCTaHOBJIEHHOM
3aKOHOJATENbCTBOM HOPAIKE;
WHBECTUPOBAHUU C OJHOBPEMEHHBIM
3aKPCIUICHAEM MHBESCTHIIMOHHBIX 0053aTCIbCTB
B HHBECTUITHOHHOM JIOTOBOpE c
[IpaButenscTBOM PecyOmmkn Y30ekncrtan —
C J1aThl BCTYIUIEHUS B CUITY JOTOBOPA;
MHBECTHPORAHUM B MHBIX (opMax, He

IPOTUBOPEYAIITUX 3aKOHOJIATENCTRY
PecnyOimkn  V30exkucran, — ¢ Jarhl
BCTYIUICHUS B CHITy JIOKYMEHTa,
MOITBEPAKTAIOIIETO OCYILECTBICHHE

WHBECTOPOM HWHBCCTHIMOHHOW ACATECILHOCTH
Ha Teppuropun Pecnybnuku ¥Y30¢kucTa.
Hacrosmas CTaThLA He
pacupocTpaHseTcs Ha NPUHATHE, H3MEHCHHE,
JOTIOJTHEHHE 6o OTMEHY aKTOB
3aKOHO/IaTEIhCTBA, KOTOPBIC HEMOCPE/ICTBEHHO
CBsI3aHbI ¢ OOECIICYCHUEM 3allUThl UHTEPECOB
HalMOHATRHON  Oe3omacHocTH  PecmyOmuku



9bTHOOPAH;

KOHIECCHUSIIAPHH, KyMITaIaH
Tabuuit pecypcaapuu KMJIUPULLTa,
Y3nmamTupuira, Ka3ud onumra Xy yiapaaH
doiimananurira JI0Up KOHIECCHUSIITAPHU
ONTUIIIA KOHIICCCUSA ITApTHOMACH KOHYH
Xy’oKariapuaa Oenrunanran TapTudaa
pyiixarnan YTKa3uiaTaH caHajaH YbTHOOpaH;

V36exncron PecmyOonukacu
Xykymard OwiaH Ty3Wwiral HWHBECTHLUS
mapTHoMacuja ~ OWp  BakTHHUHT  y3wja
WHBECTHIINA MOXOYPHUATIApUHU MyCcTaxKamiiad
Kyiran xo/jla WMHBECTUIHSA KHIMILIA
IAPTHOMA Ky4ra KUpraH caHajiaH ybTuOopaH;

V36exucron PecnyGnukacuHuHT
KOHYH XYJXOKaTiapura 3uj OynMaran Oolnka
IaKIUIapaa MHBCCTUIIUS KITHUIIAa — HHBECCTOP
TOMOHHIaH V36ekucron Pecniybnukacu
Xyayauaa UWHBECTHLUA (aonusaTH  aManira
OIIUPHIACTTAHIINTHNA TACAUKIOBYH  XYXKKAT
Ky4ura Kuprad canagan YbTHOOpaH.

Ymby w™omma xamkapo XYKYKHWHT
YMYM  YBTHPOd STWITAH  TIPHHIHUILIAPUTA
MYRO(HK OenruiaHaUraH Va6exucron
PecnyOnukacuHuHr muanuid  xapdeuzaurura
Joup  MaH(paaTIapUHU  XUMOS  KHIUIIHU
TabMHUHIAI OwnaH OeBocuTa OOFNMHMK OYnraH
KOHYH XYXOKaTIapuHu  KalOya — KWJIWIITa,
Y3raprupumra, Tynampuiira &xya  Oekop
KIUTHIITA HUcOAaTal TaTOMK 3THIIMAIIHN.

20-moana. Ourkopanux
OYMKJMKHH TABMHMHJIAI KadoaaTiapu

Iy

Ba

XaMMaHHHT 3BTHOOPH YUyH pacMuid
paBWIZIa  IBIIOH KWIMHMaraH HOPMAaTHB-
XYKYKAI  XyXoKaTtimap — Kydra — KUpMaraH
Xy’xokarnap cudarnia XyKykui okubaTiapHu
KeJITUpuO uMKapMmailii Ba MHBECTULIUABUI
MyHocabaTnapHu TapTuOra cojum, ymidy
Xy>oKatinapara KypcaTManapHH
OakapMaraHimvMK yYYyH WHBECTUIUS (aOTUSITH
cyObekTnapura HucOaran OUpop-OMp CAHKIUS
Ky/amam yd9yH acoc OYnud XM3MaT KWIAIIA
MYMKHH 3Mac.

Japiaar OomkapyBu Opramjapu Ba
MaxaJUIMi  JaBjar XOKUMUSITH  OpraHiiapu
OMMAaBHH ax0oOpOT BOCHTAJIAPH OPKAIH, Iy

VY36ekuctaH, olpeelsieMbIX B COOTBETCTBUU C
OGHICHPI/BHaHHI)IMI/I [IpUHIIUITAMHA
MEX/1yHapO/IHOTO [1paBa.

Crarps 20. I'apantusa ofecneyeHust
TJIACHOCTH U OTKPBITOCTH

HopmartusHo-nipaBoBbIe aKTBI,
opurmanbHO He  ONMyOJWKOBaHHBIE IS
BceoOILero cBeACHUS, He BJIEKYT 3a coOoi
MPABOBBIX MOCJIEACTBUAN KaK HE BCTYMUBILUC B
CHJYy W HE MOTYT CIYKUTh OCHOBAaHHEM s
peryaupoBaHHs UHBECTUUUOHHBIX OTHOIIEHUH,

MpPUMEHCHUsI ~ KaKMX-JIM0O  CaHKUMH K
cyOBEKTaM MHBECTUIIMOHHON IEATEIbHOCTH 33
HEWCTIOJTHCHHE  COJIEPKAIMMXCS B HHX
TIPE/IITACAHUT.

Opranbl roCy/1apCTBEHHOI O
YOpaBJCHUs U  OpPraHbl TOCYJapCTBEHHOMU

BIIaCTH Ha MecTax o0sg3aHbl 00HApOAOBATH
gepe3 CpeACTBa MacCOBOUM MH(OPMAIUH, B TOM
YUCIIC HAa CBOCM OQHUIHMATBLHOM BEO-caifTe,
HH(OPMAIIMIO O CBOEM YYAaCTHH WU MPHUHATHIX
penieHusax B chepe  HHBECTHIUOHHOM
JEATCIBHOCTH.

OU3NYECKUM U FOPUIHYECKUM JIMIAM
OGeCHeqHBaeTCH OTKPBITOCTE U BO3MOXHOCTb
OecrnpensTCTBEHHOro JIocTyna K MHpopMauuu
0 JEATeTHHOCTH OPraHOB TOCYAapCTBEHHOTO
VOpaBACHUsT U OPraHOB TOCYJApPCTBEHHOM
BIIACTH Ha MeECTaX W NPUHUMACMBIX HMH
pemieHHAX B chepe  HMHBECTHIIMOHHOMN
JCATCILHOCTH.

Crarbs 21. 3amuTa HHBeCTHIN

['ocymapcTBO rapaHTHpyeT 3allUTy
WHBECTHLINH B COOTBETCTBUHU c
3aKOHOATEIbCTBOM M MEXKIYHapOIHBIMH
norosopamu PecriyOmmku Y30ekucran.

NuBectniimm W WHBIE  aKTHBHI
MHBECTOPOB HE T10/IJIEKAT HAIIMOHAIM3AIIUH.

WMuBectuuiuu M HUHbIE  AKTUBBI
WHBECTOPOB  HE  MOMAEKAT  PEKBU3HIIMU
(3xcrponpualvii), 3a UCKIIOYCHHEM CIy4acB
CTUXMMHBIX OCICTBHM, aBapWii, OSMHICMHH,
SMU300THI U TPU HUHBIX OOCTOATCILCTBAX,
HOCSIIMX UPE3BbIYAWHBINA XapaKTep.

Pemenne 0 PEKBH3HITUN "



AKyMIIanaH V3 pacMui BebO-caiiTuia
vHBeCTHNIHS  (AONMATH COXACH/A Y3WHHUHT
MIITUPOKM Ba Kalyd KWJIMHTAaH Kapopiap
TYFpUCH/IATU aXOOPOTHHU YBJIOH KWJIHUIIH IIIapT.

KucMoHUM Ba IOpHMIMK IIaxcliapra
OYHKJIMK XaM7a JaBjaT OOIIKapyBU OpTaHIIaph
Ba MaxaJIITHi JaBiaT XOKUMHATH
OPraHJIApUuHUHAT HHBECTHITHS baonuaTn
coxacugaru (haoNHATH TYFPUCHAA Ba Y3Iapu
KaOynm Kwiaértran Kapopyiap TYFPHCHIArH
axbopoTaan MOHEINKCH3 dotigamanumn
MMKOHHATH TAabMUHIAHAIH.

21-moana. UuBecTHIHATIAPHHA
XHEMOS KHTHII

JlaBmar WHBECTUIIHSUTAPHIHT
V36exucron Pecriybnuxacu KOHYH
Xy;oKaTaapura Ba XallKapo IIapTHOMalapura

MYBO(HK XUMOSI KWJIMHUIIMHYU KahoIaTIan i,
WHBeCTOPNApHUHT  MHBECTULIUAIAPH
Ba OOIIKAa AaKTHBIAPH  HALWOHATW3AIUA
KWJIMHMAaH .
HuBecTopiiapuar — MHBECTULUSIAPH
Ba OoImKa aKTUBIIAPH PEKBUBHILINSA
(3KCTIpoITpHAaIus) KWIHHMAaH 1, OyHIaH

tabnuit odarnap, apapusuiap, SMIHASMISIAD,
IMK300TUIIIAD Ba (PaBKYI01/1a XyCyCuaTra sra
Oynran OomIka XoaIap MycTacHoO.
VHBeCTUIMSIAPHU  PEKBU3UIMS  Ba
OKCIPONPHALIUS KWW TYFPUCHIATH Kapop
PCKBUBUIMS KU DKCIPONPUAIHS KWIHAITHAHT

Kyingarm  Tamadmapura puos  KHJIMHTAH
Takaupaa Vs6exucron Pecrrybrmukacu
Basupnap Maxkamacu TOMOHHIaH KaOyil
KAJTAHAIN:

HHBECTOPJIAPHUHT ymoy

MOJIa YIHHTH KHCMPZE KYpcaTHITaH
xojarnapaad keau® uyukagurad BasudanapHu
Xan KWINII yY4yH 3apyp Oyaran
HUHBECTUIMSITIApU KM OOINKa aKTUBIAPUHUHT
MUHHMMAaJ XaKMH OMJIaH 4EKJIaHCa;

KaMCUTHUIMaUIUTal acocia amaira
OLLIUPHUJICA;

CTKa3MWIran 3apapra MOHAH]
KOMIICHCanus Tynam Owinan Oumpra amanra
omwpwica. JlaBmar Maskyp KOMITEHCAIUS
TYIJIOBJIAPH V3 BaKTH1a amasira

SKCIPOIIPHALUM UHBECTHLMH IIPHHHMAETCA
Kabunerom MuHucrpos Pecniybumku
V30ekucrad npu coOI01IeHUH TpeOOBaHUH, 110
KOTOPBIM PEKBU3HUIINA MU DKCIIPOIPUAIINS:

OTpaHUYUBAETCA MUHUMAaJIbHBIM
pasMEepoM HHBECTHULMM WM MHBIX aKTHBOB
HHBECTOPOB, HEOOXOMUMBIX A pEIICHUS
3a7layu, BBITEKAIOUIMX M3 CIy4acB, YKa3aHHbIX
B 4ACTH TPCTHEH HACTOSIIECH CTAThH,

OCYIIECTBIISIETCS HE Ha

JIMCKPUMHWHAIIMOHHOW OCHOBE,
COTIPOBOKIACTCS BBITIIIATOI

KOMIICHCAITHUH, a,ZleKBaTHOﬁ HpI/ILII/IHeHHOMy

yObITKYy. ['OCynapcTBO BBICTYMaeT rapaHTOM
CBOEBPEMEHHOIO OCYIIECTBIEHNA YKa3aHHBIX
KOMIIEHCAIIMOHHBIX BBIIIIAT.

WMuBecTop BHpaBe ocloapuBatk B
cyacOHOM M apOMTpaKHOM MOpAIKE, B
YaCTHOCTH:

3aKOHHOCTb LEIH, UCIIOIb3yeMON uIs
OCYILECTBIICHUS PEKBU3ULIMU
(3xcnponpuanun);

pasMmep PEKBUULIAN
(3xcuponpuanun);

OLEHKY PEKBU3UPYEMBIX

(OKCTIPOIPUUPYEMBIX) HHBECTHUIIMH M HMHBIX
aKTHUBOB;

COOTBETCTBUE
KOMIICHCAIIMH, TIOJNICKAIICH YIUTaTe;

POILIEAYPY, KOTOPYIO  COOII0aaIH
Opranbl TOCYJApCTBEHHOIO YIPaBICHUSA U
Opransl TOCYIapCTBEHHOW BJIACTH Ha MeECTax
Tpu OCYIIECTRIICHUN PCKBU3HITHT
(3xcuponpuarum).

CrpaxoBaHHe WHBECTHIUI M PUCKOB
WHBECTOPOR OCYNIECTRISAETCS Ha
J00POBONBHOM OCHOBE.

Crarns 22, /lonoJiHMTeIbHBIE
rApaHnTHH H MePbI 32INTHI HHBEeCTHIMIT

BBIIIIATDI

JIOTIONTHUTENIBHBIC TapaHTUW U MEpPBI
34UTHl  MHBCCTHLUKA  MOTYT  BKIIOYATH
npenocTaBieHne rapanTuii llpaButenscTBOM
PecmyGimkn Y36ekucras, OKa3aHHe
CONCHCTBUA B (hMHAHCHPOBAHUH
MHBECTHUITMOHHBIX IMPOCKTOB, CO3JaHUC
CTMENMATBHOTO  HAIIOTOBOTO W TITATEKHOTO



OIIMPHIMIIMHUHT  Kapmwin cudaTHma Ul
IOPHTA/TH.
WuBectrop  cyn  Ba  apOutpax

TapTUOuIa, XycycaH, KyHWaaruuap ro3acuIaH
HU30JAIINIITA XaKTH:

PCKBM3ULUSIHUA  (JKCTIPOTIPUALTUSHY)
amaira OIMpHII y4uyH (oiigamanunaguran
MaKCaJHHHI KOHYHHUIIUTH;

PEKBU3UIUSHUHT
(3KCTpONPHANMAHUHT ) MUKJIOPH;
PEKBUBULAS (3KcTiporipranys)

KWIMHAETraH WHBECTHLMSIADHM Ba  OOIIKa
aKTHBIIAPHU OAXOJIAI;

TYJIaHUILIU J03UM Oynran
KOMII€HCAlMs TYJIOBUHUHT MyBO(QUKINTH;

JaBmaT OOLIKapyBU OpraHiapu Ba
Maxalauil aBnaT XOKUMMATH  OpraHiapu
PEKBUBULMSIHMA  (IKCIPONpHUALMAHU) amalnra
OLIMPHII YOFUIA PHOS STTaH TAPTHO-TAOMUIL.

HuBecTopnapHuHT
WHBECTHLHJIADUHU Ba TABAKKATUWINKIAPUHU
cyFyprajam  WXTUEPUH  acocja  amManra
OTTAPUITANIA.

22-moana. UnBecTHIHSTIAPHHA
XEMOSA KHJAHINHAHT KYHIUMYa Kadoaataapu
Ba YopaJsiapu

WHBeCcTHIMSITAPHA XUMOSI KWJTAIITHUHT
KymmuMua — kadonariapu  Ba  HOpalapu
V36ekucTon PecnyOnukacu XyKymaTl
TOMOHHIaH kadonatmap OcpuILHy,
WHBECTHLIHL JToHUXanapuHu
MOJIMSUIAIITHPUIITA KYMAKIIAIIMITHA, Maxcyc
CONUK Ba TYIOB PEXHMHHU SPATHUIIHH,
WHBCCTHUIIMS JIOHUXAJIAPU aMajira OUTHPHITHIITT
103acHlaH JaBJIatT MOHUTOPUHTH
VTKA3WINIINHA xamja V36exucron
Pecnybnukacu Xykymatu Ounad Ty3wiraH
WHBECTHUIHS MIapTHOMAIapura acocaH OoIKa
qopaNapHH Y3 HYHATra ONUIITH MYMKHH.

23-mo1a. 3WIUSITIIN KOHIA1ap

Yméy KoHYHHHHT Koujamapud Ba
V36ekucTon PecnyOnukacHHUET GOIIKA KOHYH
Xy’doKatnapy KM - XankKapo IapTHOMAaIapu
VpTacuma Oupop-6up HOMYBOPHKIHK OYIraH
TAaKIUpa, WHBECTOpJIAp YUYH OHI KyJai

peXHMa,  [IPOBEISHHME  I'OCYIapCTBEHHOIO
MOHHTOPHHIA pEIH3alUd HHBECTHUIIMOHHBIX
MNPOEKTOB M MHbIE MEPbl HA OCHOBAHUHU
MHBECTUIIMOHHBIX JIOTOBOPOB c
[TpasutenscTBOM PecnyOnukn Y3bekucTas.

Crarna 23. Kongummkryronme
10J10KeHUS

B ciryyae KaKoro-moo
HECOOTBETCTBHUS MEXKIY HOJOXKECHUAMH
HacTOALICro 3aKkoHa W JAPYTUMH  aKTaMHu
3aKOHOJATCIbCTBA WM MEXIYHapOIHBIMH
JIOTOBOPaMH Peciy6immxn V36ekucran

IPEUMYIECTBECHHYIO CHITy UMEIOT IIOJI0XKEHHA,

HanOoJsee 0JIaroNpUsTHBIE JUISI HHBECTOPOB.

I'naea 4. I'ocynapcTBeHHOEC peryJupoBaHue
HHBECTHIHOHHOM e TeJILHOCTH

CraTbs 24. Henn
roCyJ1apCcTBEHHOI 0 peryJMpoBaHust
HHBECTHIHOHHOM JIesSITeJbHOCTH

lNocynapcTeHHOE peryanpoBaHue
WHBCCTUIIMOHHOMH JECATCTLHOCTH

OCYIICCTBIBICTC OpranaMu roCyaapCTBCHHOI'O
YIIpABJICHUA W OpraHaMu FOCY,Z[&pCTBCHHOfI
BJIaCTH Ha MCECTAX B ICIAX OCYHICCTBJIICHUA

HHBECTHIIMOHHOM TTOJINTHKH,
obecrieunBaonen BEIIIOJTHCHHEC
TOCY/IapCTBEHHBIX 3a1a4 COITHAJIBHO-
SKOHOMHWYECKOTO pa3BUTHS Pecrrybimmkmu

V30ekucraH U €€ TeppUTOpuil, IMOBBILICHUS
P (HEKTUBHOCTH UHBECTHUIHH, 00€CTIeYeHUs
Oe30macHBIX yCIOBUM U1 BIOXEeHHH B
pPa3IUYHBIC HHBECTUIMOHHBIC OOBCKTHI Ha
Tepputopun Pecyonmmku Y3GekuctaH.

Crarbs 25. Cnocodnl
rocyAapcTBEeHHOr 0 peryJMpoBaHust
HHBECTHLMOHHOH 1eATeJbHOCTH

['ocynapcTBeHHOE peryianpoBaHue
WHBECTHLIMOHHOMN JeATENBHOCTH
OCYLIECTBIISIETCS [IyTEM:

COBEPUICHCTBOBAHMS HOPMAaTHBHO-
TIPaBOBOM 6a3e1 MHBECTUIIMOHHOMN
JIeATeIIbHOCTH;

CO3MaHMsl OJaronpHsATHBIX  YCIOBHH
IUIsl Pa3BUTHS WHBECTULUOHHOU NEATEIBHOCTH
U mOpepocTaBleHus rapanHtuil IlpaBurenscrsa



OyuraH Kouganap ycTyBop Kyura sra 6yuaiu.
4-606. UaBecTunns GpaoanaTHHHA 1aBJIAT
TOMOHH/JIAH TAPTHOra coJIuin

24-monna. UHBecTHINA
(paoTUSITHHH JAABJAAT TOMOHUAAH TapTHOra
COJIMII MAKCA/JIapHu

WuBectnimst  (HaoMATHHH — JaBIaT
TOMOHHJaH TapTHOra CoOMum Y30eKHCTOH
PecniyOnukacuHM Ba  YHUHT  XyIyITapuHU
WKTHMOUN-UKTHCOAUN  PHUBOMXIIAHTUPHUITHIHT
JlaByaT Bazu(anapu O KAPWITHITNHA
TAabMHUHJIANIWTAH ~ WHBECTHLHSA  CHUECATHHHU
amasira OLLUPHIII, HHBCCTHLHATIAP
CAMapajoOpIMIMHH  OIIMPHIN,  Y30CKHCTOH
Pecniybmukacu Xyayauara Typiid HHBECTUIIIA
oObeKTIIapura KyHwiMasap YuyyH XxaBdens
APT-IIAPOUTIAPHU TabMHUHIANI MaKcaauaa
JapyiaT OOMIKapyBH OpraHiapy Ba MaxallIui
JlaBIaT XOKUMHATH OpTaHjapd TOMOHHUIAH
amalira OIIUPUIAIH.

25-moana. UnBecTHuus
(acJNATHHH JABJAT TOMOHHIAAH TapTHOra
COJIMIN yCyJLIapH

WuBectunuss  GaonuATHHU  JaBlIaT
TOMOHHAAH TapTudra CoOJMUII KyHuaaruiap
OPKAJIM aMajIra OIIHPUIIA IN:

WHBECTHIIHSA ($aoTUATHHUHT
HOPMaTHB-XYKYKHI OazacuHU
TaKOMUJUTAILITH PHILL;

WHBECTUIIUS (daomuATHHHI
PUBOKJIAHTUPUILI ~ y4yH  KyJad  HIapT-
IapouTiap SIPATUII Ba V36exucton

PecniyOonmukacn XykyMaTHHHHT KadoaaTiapuHu
TaKIUM HTHILL;

V36exucron Pecniyonukacu Xyayanaa
Maxcyc HMKTUCOAMH 30HAJIAPHH Ba KHYHK
caHoaT 30HAJAPUHU OAPIIO ITHILL;

acocuii (QOHMIAPHH TE3NIAINTHPUITaH
aMOPTH3AIMS KWK XyKYKHHHA OepHIIL,

TEXHUK JKUXATJA@H TapTuOra Cosuil

HOpMajlapy, KOUJamapu Ba  TajdaONapuHu
Oenarunan;
pakobaTHH KY1a0-KyBBaTIam

qopaNapuHH KAl
ep ydJacTKaiapura Ba Oomika Tadbumit

PecriyGimkn Y30ekucraH;

CO3/[aHMS HA TeppuUTOpHN PecyOnuKu
V30ekucTaH CHeUUAIbHBIX 3KOHOMUYECKHUX
30H M MQJIBIX MPOMBITIJIEHHEIX 30H;

MPEOCTABTICHUS TIpaBa YCKOPEHHOH
aMOPTHU3AI[UA OCHOBHEIX (POHIOB;

YCTAHOBIICHUA  HOPM, TPaBHI H
TpeOOBAHHI TEXHUYCCKOTO PETYIUPOBAHUS;

IPUMEHEHUs MeEp MO0 TOAJEpPKKE
KOHKYPEHLIUU;

YCTAHOBIICHHUST YCIOBUH BIIAJICHUS W
MOJIb30BAHUSA  3EeMEIbHBIMH  Y9acTKaMu H|
JPYIUMHY IIPUPOJHEIMH pecypcaMu.

He ponyckaerca npenocraBneHue
HMHBECTOpPaM HUCKIIOUUTENBHBIX TOJOXKEHUH H
MpaB, CTaBSIUX HX B JOMHHHpPYOIIEE
TIOJIOKCHUE Ha PBHIHKE.

Cratba
roCyAapCTBEHHbIH
rocyaapcTBEHHOI 0
MHBECTHIUI u
HeATeTLHOCTH

26. YnoJHoMO4YeHHBII
opran B o0JiacTu
peryJMpoBaHust
HHBEeCTHIIHOHHOM

YHIOIHOMOYEHHBIM TOCYAAPCTBEHHBIM
opranoM B  O0JacTH  TOCYJapCTBEHHOTO
peryIupoOBaAHAS HHBECTHUIINH Hu
MHBECTHLMOHHON  JIEATEIbHOCTH  SIBJSIETCS
MUHUCTEPCTBO HWHBECTUIIMA W BHEIIHEH
Toprosiu PecriyOnuku Y30ekucTaH.

OCHOBHEIMH HOJTHOMOYHUAMHA
YIOTHOMOUCHHOTO TOCYJAaPCTBCHHOTO OpraHa
B 00JaCTH TOCYAapCTBEHHOTO PEryIHPOBAHUS
UHBECTUIMHA U MHBECTULIMOHHON eI TeILHOCTH
SIBJIIOTCSL:

KOHCYJIbTAIUs TTOTCHIUAJIBHBIX
HHBECTOPOB 110 IOPHINYCCKHM,
3KOHOMHYCCKHUM 14 WHBIM BOIpocamM

JIEATENBHOCTH U OKa3dHUE UM HEO0OXO0AUMOM
MOMOIMM M CONCHCTBUS B pCIICHHH
BO3HHUKAIOIIUX BOIPOCOB;

peaM3aIis ¢IUHOM TOCYIapCTBCHHOM
WHBCCTHIIMOHHON TOJHUTAKHA W KOOPIWHAIIUS
JCATCILHOCTH TOCYIAPCTBCHHBIX OPraHoB H
OpraHM3aliii B 00OJAacTH  PEryJIMPOBaHUA
HHBECTHLMOHHON IEATENBHOCTH,

obecrreucHle  B3aUMOJCHCTBUA IO
BOHpOC&M HWHBCCTUTTUOHHOT O COpr;’:[HH‘-IeCTBa



pecypciapra Srajlik KWIHMIO XaMZIa yJaplad
(hoiiraTaHnII AP TIAPUHHN O HIIaLIL.

WNuBecropnapra  06o30paa  yjlapHH
YCTYBOP MaBKera KyIOBUHM MYTIAK KOUAAIAp Ba
XYKyKiap Oepunumura Wyn kyiuimaiiu.

26-moa1a. UnBecTHIHATADHHA Ba
MHBECTHHHUSA dbaomaTnHN AABJAT
TOMOHMJAH TApPTHOra COJIMIN COXacUAaru
BAKOJIAT/IHN JABJIAT OPraHu

V36exncron Pecryonukacu
HuBectumpsuiap Ba TalUIKH CaBIO Ba3HPIIUTH
WHBCCTULMSIIAPHU Ba HHBECTHIMS (PAOIUATHHI
JaBiaar  TOMOHMJIAH  TapTHOra  COJHII
COXAaCH/Iar¥ BaKOJIATIIN JIABJIAT OPTaHHUIHP.

WuBecTunmsutapn Ba  MHBECTHUITNA
(GaosuATMHM JIABJAT TOMOHUJAH Taprudra
COJNIMII  COXacuJaru  BakoJaTid  JaBjaT
OpTaHUHUHT acocui BaKoJIaTIapu
Kyimaarunapaan ubopar:

CANOXUATIN WHBECTOpPJIApra
(haOJIMATHHHHAT XYKYKHH, HKTHCOIUI Ba OOIIKA
Macajaapu Oyiimda Maciaxat Oepumr xamaa
yiapra o3ara KeJlaJuran MacajlallapHu Xall
ITUILIA 3apyp €p/laM Ba KYMaK KYpCaTHIil,

SATOHA JIABIAT WHBECTHIMS CHECATUHU
amanra  OLIMpUIN  XamJa  UHBECTUUMS
daomuATHHM TapTHOra COJIMII  COXACHJIArH
JlaBJaT OpraHiapd Ba TalIKWIOTIAPUHUHT
daomuaTHHEM MYBOQUKIAIIITHPHIL,

XaMKOPIIUK ~ MYHAIWIUIApUHA  Ba
JOMHMXaTapUHA MKOYPHIl paBHINIA KETHIITaH
xoima  V36eKHCToH PecniyObnnkacu  gaBnar
OOMIKApYBH OPraHIIAPUHUHT, MAaXaJUIUH JaBjat
XOKAMHSTH  OpPTAaHJIAPHHWHT  Ba  XYKaJIUK
OOLIKApYBH OPTaHJIAPUHUHT YET 31 BaKOJIATIH
opramjapv, d4eT 91  XYKyMaT  MOJWS
TAIIKUIOTJIApY  XaMJa  Xalakapo  MOJus
WHCTUTYTJApH, [IYHUHTJIEK KOMIIAHUAJIAp Ba
CATOXUATIAM YeT DJUIHK HWHBECTOpiap OwiaH
WHBCCTULMSBUM  XaMKOPJIMK — Macajallapura
J0Up ¥3apo aJOKATAPHU TABMUHIIALL

WHBECTOpNAp OWIaH [JOMMHH HKKH
TOMOHJIaMa aJIOKaHHW TAbMUHJIAII, XyAyAJIap Ba

MaxaJuIni OPUJIUK maxciapra
WHBECTULIUSJIAPHU Ko KAITATI A
KYMakJI1anmuami, WHBECTHLHSA Takymdrapu

OpPraHoOB  TOCYIJApCTBEHHOTO  YIIPAaBJICHUA,
OpraHOB T'OCY/ITapCTBEHHOM BJIACTH HA MECTax U
OpraHoB XO3SIICTBEHHOI'O yIpaBiaeHUs
PecniyOnmukn  Y30€KHCTaH ¢ HHOCTPaHHBIMH
KOMIIETEHTHBIMU ~ OpraHaM¥, WHOCTPAHHBIMH
MPaBUTCILCTBCHHBIMU (pMHAHCOBLIMU
OpraHHu3alusIMA u MEXKTYHAPOTHBIMU
(UHAHCOBHIMH ~ WHCTHUTYTaMH, a  TaKke
KOMIaHUSAMHU u MOTCHIUATLHBIMH
HHOCTPAHHBIMHU WHBECTOPAMH — c
00s13aTeITLHBIM COTJIACOBAHNEM HAITPABIICHUN 1
MIPOCKTOB COTPYAHUYECTBA,

obecriedyeHre TIOCTOSIHHONW OOpaTHOMN
CBsI3U c HHBECTOpaMH, cojeincTeue
TEPPUTOPHUSIM M OTCUECTBEHHBIM IOPHINISCKIM
JAIAM B TPHUBJICYEHHH  HMHBECTHUIUH,
OpraHM3alusg pPa3padOTKU HWHBECTULIMOHHBIX
MPEANI0KCHUN;

MPEICTABICHUC HUHTEPECOB
PecniyGinkn Y30ekuctan u ydactae B padore
MEXKTyHAPOIHBIX MHBCCTHIIMOHHBIX
COOOMIECTB;

pa3paboTKa ¥ BHECEHHE TIPEIUIONKEHNH
o JAILHEHIIEMY  COREpIICHCTBOBAHUIO
HOPMAaTUBHO-NPAaBOBOM  0a3bl B cepe
MIPUBJICYEHHS WHBECTHITHH, pa3BUTHUSA
HWHBECTUIIUOHHOTO KJIUMaTa u
COBEPIICHCTBOBAHMS WHBCCTHULIHOHHON
JOCATCTBHOCTH Ha TeppuTopun PecnyOnuku
VY36exucTaH.

Crarsa 27. IlostTHOMOYHMS OpPraHoB
rOCYIAPCTBEHHOH BJIACTH Ha MecTax o
PeryJupoRaHUI0 HHBECTHINH "
WHBECTHIIHOHHOM JesITeIbHOCTH

Opransl rocyIapCTBEHHOW BJIACTH HA
MECTax B TIpCACiIaX CBOUX TIOJTHOMOYUH U

COBMECTHO c TEPPUTOPUAIIBHBIMU
TIO/Tpa3/IeICHASIMU VIIOJTHOMOYEHHOTO
TOCYTapCTBEHHOTO oprasa B obnactH
TOCYAAPCTBEHHOTO peryaupoBaHud
WHBCCTUIMH 1 HHBCCTULIMOHHOM JCATCIBLHOCTHU
OCYIIECTBIIAIOT:

IIPOBEJICHUE HHBECTHIIHOHHON

IOJIMNTAKK Ha MECTHOM YPOBHE, BKIIOYAs
TIPURBJICUEHNE WHBECTHIIMHI, HANPaBICHHOW Ha
CTUMYJIUPOBAHVE paciunpenus 00BEeMOB



U120 YUKUINIIUHY TAIIKUI 3THILL;

V36exucron PecniyOmmkacu
MaHpaaTiapuHd  udojasanl  Ba  Xajkapo
WHBECTUIHS XaMKaMUATIApY MITH/IA HIITHPOK
9THIIL;

WHBCCTULIMSITApPHY  Kaln0  KUJIMIL,
WHBECTULMSL MYXUTHHH PUBOKIAHTHPUIN Ba
Vi36ekucTon PecryOonukacu XYIyIAIar |
UHBECTULMS (DAONUATHHH TaKOMMIIAILITHPHIL
coxacuiard HOPMAaTUB-XYKYKUH OazaHM siHala
TAKOMWIDIAIITUPUIN OYinua Taknmdiap nanurabd
YUKUII Ba KUPUTHUIILL

27-moaaa. Maxaanui JaBJaaTt
XOKHMHATH OpPraHIaApHHHHT
WHBECTHIUSLIADHH Ba HHBECTHIIAA
taonusaTHHH TapTHOra coumm Oyiimya
BAKOJIATIAPH

Maxannuit JaBjaaT XOKHAMMSITH

Opramjapy y3 BakolaTIapH JOMpacHlIa Xamza
WHBCCTHULHSIIAPHU Ba HHBCCTHIHS (PAONMUATHHU
JaBiaT ~ TOMOHUAAH  TapTHOra  CONUII
COXACHAArH BAaKOIATIU [aBJIAT OpPTaHUHWHT
Xyayanid  OVimHManapu OwuiiaH OWprammkaa
KyHHJarnIapHd aMaira OlIupaIu:

MaxaUIMi Jlapakajla MaMJIAKaTHUHT
TErMUIM  XY/AYJIMIa  HMHBECTUIUA  KWJIMII
X KMJIAPUHA KeHTaUTUPHUIIIHA
parOaTaHTUPUINTA KapaTWIraH WHBECTUIIUSA
cuécatuan  onuO Oopuin, My SKyMIlagaH
WHBCCTULMSIIAPHU  JKalnd KWK, XyZAyana

WHBECTHULUS MYXUTHHHU AHazma
TAaKOMWUIAIITHPHIL, — TETULUIM  XyAyAJard
KOPXOHAJIAPDHUHI  PUBOAJIAHUIIMHHM  KYJUI1ab-
KyBBaTJIall;

WHBECTULIHS KWIHIIHU Tajad
KWJIaJITan HUCTUKOOIIITN JIOWNXaJIapHU,
IIYHUHIJeK Oyl  Typras JiaBiaar MYJIKU

o0BeKTIIapUHM  XamJla €p  yYacTKaTapHHH
XYAy/UTApHUHT DXTHEXKIAPH Ba CATOXUATHIAH
(pecypc, TaOMHMI-UKIMM, MEXHAT Ba X.K.) KCTHO
YUKKaH X0J/1a YPraHuil Ba aHUKIIALI;
WHBCCTOPIAPHUHT  (haoTuATH OwIaH
6eBocuTa OOFIMK MacajalapHH, MIYHUHTIICK
3apyp xoJuapaa, TYFPUIAH-TYFPU
WHBECTHIMSIIAPHA KajI0 KHMJIMII BOCHTACH]IA
WCTUKOOIITH TaAOMPKOPIIMK TanradbOycinapu Ba

UHBECTUPOBAaHUA  HAa  COOTBETCTBYIOLIYIO
TEPPUTOPUIO CTpaHBbl, JanbHelee
COBEPILIEHCTBOBAHUE HMHBECTULIMOHHOIO
KJINMaTa Ha TEPPUTOPHUH, TTOICPIKKY pPa3BUTHS
MpeIpUsITHH Ha COOTBETCTBYIOIIEH
TEPPUTOPHH;

U3Yy4CHUE 51 BBISIBIICHHE
NEPCHEKTHBHBIX ~ IPOEKTOB,  TPeOYIOIUX
HHBECTUPOBAaHUA, a TakXkKe IMYCTYIOIUX

00BEKTOB TOCYAAPCTBEHHOM COOCTBEHHOCTH U
3EMEJTBHBIX YUACTKOB WCXOJIST U3 MTOTPEOHOCTEH
U ToTeHHWana (pecypcHoro, IPHUPOIHO-
KIINMATHYECKOT0, TPYAOBOTO " Tp.)
TEPPUTOPUIL;

paccMOTpPEHHE BOMPOCOB, CBSI3aHHBIX
HETIOCPE/ICTBEHHO c JESATENBHOCTHEO
WHBECTOPOB, a TaKkKe, MPH HCOOXOIUMOCTH,
MPEAIOKEHUH M0 peamnu3ally MePCHeKTUBHBIX
MPEANTPHHUMATCILCKUX WHUIHATUB u
MIPOCKTOB MOCPEACTBOM IPUBJICUCHUS MPIMBIX

WHBECTHIIHI;
BEISIBJIEHUE ¢akTopos,
MPENSTCTBYIOLINX CBOEBPEMEHHOMN u

3 eKTURHON pearu3aiii HWHRECTUITHOHHRBIX
[POEKTOB, B TOM 4YHCJIE C Yy4acTUeMm
HWHOCTPaHHBIX WHBECTHUIINIA Ha
COOTBETCTBYIOIIEH TEPPUTOPUH, C MPUHITHEM
OMEPaTUBHBIX MEP 10 UX PCLICHHIO;
TIOBBIIIICHUC s pexTUBHOCTH
WCIIONE30BAHUA TPUBICKACMBIX B 3KOHOMHKY
COOTBETCTBYIOMIEH TEPPUTOPUH HWHBECTHITUHN
Ha OCHOBE IIPOBEJICHHUS aHAJIU3A JCATCIBHOCTH
TPEANPHITHN c WHOCTPAHHBIMH
WHBECTUIMSMH, a  TAaKK€  BBIIIOJHCHHS
HWHBECTOPAMH HHBECTUIIUOHHBIX 00sS3aTENIbCTB;
BRIPAOOTKY HPEIOKEHUN o
Pa3sBUTHIO WU JUWBEepCH(UKAINN HAMpaBICHUH

WHBECTUI[MOHHOTO COTPYJHHYCCTBA
COOTBETCTBYIOIICH TECPPUTOPHUH c
WHOCTPAHHBIMHU Oankamm, ¢donnamu,
areHTCTBAMH u KOMITaHUSIMH Ha

B3aHMOBBITOHON OCHOBE;

peTH3AITNI0 OCHOBHBIX HaIIPaBJICHHIA
T10 HpI/IBJ'ICLICHI/IPO I/IHBE‘,CTI/IHI/Iﬁ Ha
COOTBETCTBYIOIIYK) TEPPUTOPHIO U Mep B
chepe TIPUBJIEUCHUS WHOCTPaHHBIX



JOWHXANApUHU  aMaira ommpum  Oyiimda
TaKkIUQIapHU KYpHO YUKHIIL

TETMULIM  XY/y/U1ard  WHBECTHLHS
TONMXANapuHU, Iy JKyMJIaJaH dYeT 31
MHBECTUIMSITAPH HIITUPOKUIATH HHBECTHUIINA
JOWMXAlapUHU y3 BaKTHAa Ba caMapaiu
amMaira  OLIMPUINTa TYCKUHIHMK  KUITYBUH
OMHJUTAPHH aHUKJAII, yJAapHH Xal STUMI
Oyiinua Te3Kop Hopanap Kypui,

qer 31 HHBECTHLHSIIAPH
WIITHPOKWIATH  KOpXOoHATap  (aoNWsTHHH,
IIYHUHTJICK HWHBECTOPJIAP TOMOHUIaH
WHBECTUINS MaXOYPHATIApH Oa’kapUIHIINHA
TaxJW1 KUIMIL acOCHIA TErulUIM XYAYAHUHI

UKTHUCO/TUETUTA xand STUNAETraH
WHBECTHIHSIIAP,IaH doiiananut
camapaJopJIMTHHU OILIUPHUIL;

TCTULUIM  XYAYAHHHT  9eT DX
Oamkmapy,  ¢oHITAp,  ArCHTIUKIAD  Ba
KOMIIaHHUSTIAP Ourax WHBECTHUIHSBHI

XaMKOPJIMK HYHAIUIIUIAPUHN y3apo MaHpaaTin
acoc/ia PUBOXKIIAHTHPHIT Ba AWBEpcHUKAIUS
KWJINTI OYHnga Takivduiap UIrad YuKwI;
WHBECTUIMSIIAPHN TETHININ XYAyAra
ka0 sTuin OYHKYa acoCUi HYHalIMLLIapHU Ba
sHaAa Kyldall mapT-mapouTiap spaTULl yYyH
YeT 571 MHBECTHIMAIAPHHHA OKad0 KUIUII

coxacujaru qopa-TaaoupiIapHu aMaira
OTITUPHIIL,
28-mopa. UupecTunusiiap KaJa0
STHIIHH  aMajira  oOHHPYBYH  JaBJat
OPraHJapHHUHT PYHKUUSIAPH
UuBecTHnusuIapHn XKaro STHIIL,

amaira OIIMPHUII BA XUMOS KWIWII MaKcaanjaa
WHBCCTULHSIIADHUA Ba HHBECTHIHS (PaoIUATHHI
JdaBlar TOMOHHWIAH Taan6ra COJIMI
coxacu/jlari BaKoJaT/d JaBjaT Opraiu, Oouika
JaBnar  OOIIKApyBH  OpraHjapd  xamja
MaxaJUTHid JTaBIAT XOKUMUATH OpraHiapu:

V36ekucron PecnyOnmukacuna
UHBCCTULHS (PAOTUATUHUHT UMKOHHUSTIAPH Ba
MApT-IIAPOUTIAPH  XaKuJgard  axOOpOTHH
Taépiali/ii Xxamia TapKaTaiu;

CAIOXHUSATIH WHBECTOpJIApra
(haoTMSTHHUHT XYKYKHH, HKTHCOIIMI Ba OOIIKa
Macajaylapu OViimda mMaciaxar Oepajan xammia

WHBECTHIHH  JJIA CcO3/JaHMsl  Haubollee
0JTarONpHTHBIX YCIOBHM.

CraTtba 28. dyHknuM
rOCy/{APCTBEHHBIX OPraHoB,
OCYIIECTBJISIIOIHX IIPHBJICYEHHAE
MHBECTHIIHH

B niensx mpuBledeHHs, peaTH3aliu U
3aIIUTBl  HMHBCCTUIMA  YIOJTHOMOYCHHBIH
roCyaAapCTBCHHBIIH opras B obnacTu
roCyaapCTBEHHOTO PEryaInpOBaHusa
HMHBECTHUIHA " HHBECTHIIMOHHON
JIEATENLHOCTH, IpyTrHe oprausl
rOCYJapCTBCHHOTO VIPABJICHHA H  OPraHbl
TOCY/IapCTBCHHOW BIIACTH HA MECTaXx:

IOATOTABIUBAKT H PACIHPOCTPAHAIOT
HH(QOPMALUIO O BO3MOXHOCTAX M YCIOBHSAX
WHBECTUIIMOHHOM JIeITeNbHOCTH B PecmyOnuke
V30ekucTan;

KOHCYJIbTUPYIOT NOTCHIHUAJILHBIX
HHBCCTOPOB 110 IOPUIUYUCCKHM,
S5KOHOMHYCCKHUM n HHBIM BoImpocaM

JESITeILHOCTH U OKa3bIBAIOT UM HEOOXOAMMYIO
LIOMOIIb M COUEHCTBHE B PEIICHUM
BO3HHUKAIOIIUX BOIIPOCOB;

[PE/JCTABIIOT B Tpejelax CBOMX
nosHomouuil  PecnyOnuxy  V30ekucran B
MEXTYHApOJHBIX OTHONICHUAX IO BOIPOCAM
HMHOCTpPaHHBIX HHBECTHUIIHIA.

Crarbs 29. IlostHOMOYH S
roCy/iapCTBEHHbIX OPraHOB [0 KOHTPOJIIO 32
AesiTe1bHOCTHIO HHBECTOPOB

KonTponn 3a COOMIOACHUCM
WHBECTOPAMH u NpEeATPUATHAMHA c
WHBECTHIMAMHU TpeOOBaHUI 3aKOHOJATEIIHCTBA
006 HNHBECTNLNAX n HHBCCTHHHOHHOﬁ
AEATEIIBHOCTH OCYHICCTBIIAOT
YIOJIHOMOYCHHLBIC Hp ABUTCIIBCTBOM

PecniyOnnkn  Y30exkucran rocy/iapCTBEHHBIE
OpTaHbl B LIpe/ie]ax CBOUX [OJHOMOYUH.

[Ipu  ocymiectBaeHHH  (yHKIIMH
KOHTPOJS TOCYAapCTBEHHBIA oOpraH o0s3aH
0o0eCreYnTh  COXPAaHHOCTh  KOMMEPUYECKOH

TalHEbI.
TI'napa 5. IN'ocyaapcrseHHAH MOAEPIKKA
HHBECTHIINI ¥ HHBECTHIIHOHHOK



ynapra o3ara KejnaJuraH MacajallapHu Xall
ITUILA 3apyp €p/laM Ba KYMAK KypcaTasu;

4yeT N1 UHBECTULMUIAPU Macallalapu
OVitmua  xankapo — MyHocabatnmapnma — ¥3
BaKOJIATIApU Joupacuia V36exucron
PecnyOnukacu HOMUIAH U1 IOPUTATH.

29-mopna. UnBecropJiap
haoausTUHN  HAIPAT KWIHID Oyiiuua
AABJIAT OPraHJIAPHHHHT BAKOJIATIAPH

WuBecTHuMsimap  Ba ~ WHBECTULUA
daomuaTH TYFpUCHIATH KOHYH XYXKaTJIapH
Tajlabjapura MHBECTOPJIAP Ba HMHBECTHUIMIIAP
HUINTUPOKHUIATH KOPXOHAlIap TOMOHH/IAH pHOs
STHIMINK  yCTHJAH  HA30paT  Y30eKHCTOH
Pecrrybmmukacm  Xykymatn BakosiaT OepraH
JlaBjaT OpraHiapd TOMOHUAH y3 Bakojariapu
JIOMpacy/ia aMmalra OlUuPUIaIN.

Hazopar  QyHKIMsUTapuHM — aManra
OLIMpULINA JAaBJIAaT OpPraHk THXOpPAT CHUPHU
CaKJAHWIIWHU TAbMUHIAIIY ApPT.

5-6006. UuBecTUIMSJIADHY BA MHBECTHIHH
$haoauATHHY JaBJIAT TOMOHHAAH KyJILIa0-
KYBBaTJall

30-monna. UHBecTHIIUANAPHHA BA
MHBeCTHHHUS paouaTHHA AABJAAT
TOMOHHMAAH KYJI120-KyBBaTJIAMHUHT
MAaKCa/ Ba yCyLIapu

WHBecTnnmsutapin  Ba  MHBECTHUITNSA
daosuATUHM  JIaBAAaT  TOMOHMJIAH  KYyJuia0-
KyBBaT/Jall KyJall WHBECTUIUS MYXUTHHU
sSpaTHI, SHTH  pakobardapjomt  xamja
VHHOBALIMOH, AKCOOPTra MWYHAITUPUITaH Ba
(éxu) wWMOOPT YpHUHU OOCYBUM  HWILIA0
YUKAPUIUIAPHA  TAIIKWI ~ ATHILTA  JOUP
UHBCCTULMSTIAPHU  parbaTIaHTHPUIL, MaBxKy[
unutabd YUKAPUILTAPHA 3aMOHABUH
TEXHOJIOTUSIIAPHU KYIIaral Xam/@a 3aMOHaBUI
OoImKapyB TaXpuOACHHU >KOPHH 3TraH XoJaa
KEHTaWTHPHUII Ba SHIHIANI MaKCaIuja amaira

OLIUPUIAJIH.
WHBeCTHIIMSITAPHE  Ba  MHBECTHUITUS
baonuATHHM JaBIAT TOMOHHWJAH  Kymiad-
KyBBaTJall KyWHWIaru ycyuiapia amanra
OLLIUPUTIAIH:
UMTHERTap  Ba  mpedepeHIUAIap

AeATeAbHOCTH

Crateg 30.Hemu u  crnecodbl
TOCYAAPCTBECHHON MONEPKKH HMHBEeCTHIUI
¥ UHBECTHIMOHHOI JIeATEHHOCTH

lNocynapcreennas TIOJIIEPIKKA
UHBECTUIIMU U UHBECTULIMOHHON AESITEILHOCTU
OCYIIECTRISIETCA B IEeIX CO3JTaHUs

OnaronpusITHOTO HHBECTHUIIMOHHOTO KIIMMAaTa,
CTUMYJIMPOBAHUS MHBECTULUMH B CO3JaHUE
HOBBIX KOHKYPEHTOCIIOCOOHBIX 51
WHHOBALIMOHHBIX, 3KCHOPTOOPHEHTUPOBAHHBIX
U (MI¥) UMOOPTO3aMENIAloIIHX NPOU3BO/ICTB,
pacmupenus W OOHOBICHHA JCHCTBYIOMINX
IIPOU3BOJCTB C I[PUMEHEHHEM COBPEMEHHBIX
TEXHOJIOTHH M BHEIPEHUEM COBPEMEHHOIO
YIIPABJICHUECKOTO OIIBITA.

IlocynapcreeHHas 1OJI/IepIKKa
VHBECTUIIMH U UHBECTUITUOHHON /I€ATeIBHOCTU
OKa3bIBaCTCA CIEAYIOIUMU CIIOCOOaMHU:

MPUMCHCHUE TETOT U MPEQCPCHITHIM;,

BBIACIICHUE LCHTPATH30BAHHBIX
WHBECTUIHA JUTS COBMECTHOTO
(huHaHCUpOBaHUA UHBECTHIIMOHHOTO MPOCKTA;

OKa3aHHe (PMHAHCOBOH,
KOHCYJIbTATUBHOMN u UH(POPMALUMOHHON
TIO/I/TCPKKH.

Cratbs 31. CopeiicTBHE
HHBECTOPaM u penpUuATHAM ¢

HHBCCTHIHAMU HPU B3aHMO/JEHCTBHU €
FoCyIapCTBCHHBIMHU OPraHaMu

YNOJTHOMOYEHHBIM TOCYAapCTBEHHBIN
opraH B obmactu TFOCYAaPCTBECHHOTO
pETYIUPOBAHUS HHBCCTHIHNNA "
HHBECTUIIMOHHONH  JCATEILHOCTH B IEIAX
CONCHCTBHUS MHBECTOPAM TIPH B3aUMOJEHCTBHU
C JPYTMMH TOCYJApCTBEHHBIMH OpraHaMmu
opranusyer paboTy MO MNPUHOHUIY «OITHO
OKHO).

B mensx opranmzammu  paboThl 110
NPUHIUITY «O/IHO OKHO» YIOJHOMOYE€HHbII
TOCY/TapCTBEHHBIN opraH B obnactu
TOCY/TapCTBEHHOTO pEryIUPOBaHUS
UHBCCTHUIMHA U MHBECTUIIMOHHON IeITCIbHOCTH
H €ro TCPPUTOPUANBHBIC TOAPA3ACICHUSA
obecreunBalOT  OKa3aHHWE TOCYAAPCTBCHHBIX



KYJLIaI;

VWHBECTHIINS JTOUNXACHHU OMpPTajnK/a
MOJIMAIAIUTUPUIIL  YUYH MapKasjallTUPUIrad
WHBECTHUIIHSIIAP aXKPaTHIIL,

MONUSABUH, MacnaxaT Oepum Ba
ax0opoT KUXATUAAH Kynnab-KyBBaTIaLl.

31-moana. UnBecrop/apra BA
MHBECTHHHUSIAD HINTHPOKHAATH

KOPXOHAJIApra [AaBJaT oOpranjapm Oujaan
V3apo XaMKOPJIHK KHJIHIIAA KYMAKIAIIHII

WuBecTHnusiIapHn  Ba  MHBECTHIIUA
(haoMMATHHM  aBJaT TOMOHHJAH TapTUOra
COJIMIII COXACHIAard BaKOJIATJIM JABJIAT OpraHu
MHBECTOpJIapra ©OOIIKa /aBjiaT OpraHjapu
owtan ¥3apo XAMKOPIJIUK KA
KYMaKJIallKIl MaKcaJuaa UIlHU «ITOHA Japya»
TaMONMIIN OYHNYa TalIKUI 3Ta/IH.

WHBecTHIIMANApHU Ba WHBECTUIUA
baoMMATHHM JaBIaT TOMOHHMIAH TapTUOTra
COJIMII COXACHJArd BaKONATJIM AABIAT OPraHu
Ba YHHUHT XyIyauid OYIWHMAIapH HWIUIAPHU
«IroHa jgapya» TaMouwiIm Oyitmda Tanrkui
STHII ~ MaKcaauJa  JaBlaT  XWU3MaTIapu
KYpCAaTWIMIIUHN TabMUHIIAHAH, [Ty KyMIIaJaH
Terunun  Jlapmat XusMatimapum MapkaszIapu
OPKaJIu TabMUHJIAN/IH.

Nmnapau «sirona pap4a» TaMOMHIIN
OVitm4a TaIIKWII DTUII KyHHUJArvIapHu XaM ¥3
WYUTa ONaJHN:

MaBXKy JaBnat XU3MAaTIapu
Macajanapu Oyiinda Kadyn KHJIUII Ba MaciiaxaT
oepw,

JABJIAT XU3MATJIAPUHH OJHII YIyH
3apyp OViran XyKXKarTjapHW Taiiépiam Ba
pacMHIIAIITHPUIIAA EpIaMITALIHIIL

3JIEKTPOH pakaMJIM UM30HH, 3IIEKTPOH
apu3aHu B4 oorixa XYHOKATIApHU
pacMUNIAIITHpUILAA EpAaMIIaLIIILI;

JaBiaaT  XU3MaTIapUHU OJIMIILIA
WHBCCTOpTa JaBIaT OOMIKAPYBM OpTraHIapuia
Ba MAaXaJUIMK AABIIAT XOKMMUATHA OpraHiapuia
XaMPOXJIUK KAJHIIL.

WuBecTHUMsUIapH  Ba  MHBECTHIUA
(aoJIMATHHM 1@BNIAT TOMOHHJAH TapTUOra
COJIMIII COXACHJIArd BaKOJIATJIM JIABIIAT OpPTaHH
V36ekncron PecriyGmukach Bour BasMpUHUHT

yCIIYI, B TOM YUCIIE Yepe3 COOTBETCTBYIOIINE
[{eHTpbI rOCY1apCTBEHHBIX YCIIYT.

Opranusaius padoTbl N0 NPUHLUNY
«OJTHO OKHO» TaKKe BKIIOUAET B ceOst:

IpueM U KOHCYJAbTHPOBAHHE IO
BOIIPOCAM CYILECTBYIOIUHMX T'OCYAAPCTBCHHBIX
yCIyr,

MIOMOIIb B MOATOTOBKE M O(OPMIICHUU
JOKYMEHTOB, HEOOXOAMMBIX JIsi TONYyYCHHS
rocyJapCTBEHHBIX YCIYT;

MTOMOIIIb B O(POPMIICHHUN 3JIEKTPOHHON
UG POBOH MOANMCH, NEKTPOHHBIX 3asdBICHHMA
" JIPYTUX TOKYyMEHTOB;

COIIPOBOXK/IEHUE HHBECTOPA B OpraHax
roCcy/1apCTBEHHOTO YINpPAaBICHHA U OpraHax
roCcy1apcTBEHHOH BIAacTH Ha MeCTax IMpH
MIOJIY4EHUH TOCYAAPCTBEHHBIX YCIIYT.

YTOJTHOMOYEHHBIM TOCYJapCTBEHHBIN
opran B obnactu rOCyAapCTBEHHOTO
PpEeryJIupOBaHHsL WHBECTHILINI u
WHBECTHLIMOHHON  JIEATEIBHOCTH  OKa3bIBaeT
cojelctBre  TpreMHBIM  [IpeMbep-muHUCTpa
PecniyGnmkm Y30ekuctan 1o paccMOTPEHHIO
oOpamnieHuil mpeAnpUHUMATENIEH B PEMICHUN
npobyiieM,  CBS3aHHBIX C  [PUBJICYEHUEM
WHOCTPAHHBIX U OT€YECTBEHHBIX HHBECTUIIUU U
pealn3anyen IPOEKTOB ¢ UX yJaCTHEM.

Crares  32. Koncy/ibraruBHass o
HHGPOPMATUOHHAS OAEPKRKA

Opransl roCyIapCTBEHHOTO
YOPABJICHHA M OpPraHbl TroCyJapCTBEHHOU
BIIACTU HA MECTaXx, BKIIIOYAs JUILIOMATHUECKUE
MIPEACTABUTENILCTBA u KOHCYIIbCKHE
yapexkaennst  Pecriybnukn  V30exmcraH  3a
pyOexxoMm, TpeCTaBUTEIbCTBA PecmyOonnKu
V3bekncran pH MEXTYHAPOTHBIX
(PMHAHCOBBIX ~ MHCTUTYTax 0O  BOIPOCAM,
OTHOCSIIIIAMCSL K HMX IOJHOMOYMSM, B LENSIX
pelieHHss NpoOJIeM U BOINPOCOB HHBECTOPOB

OKa3bIBAIOT M KOHCYJBTAaTUBHOE U
HH(QOPMALMOHHOE COACHCTBUE.

Crarbs 33. llonnHoMouMs
Yno/iHOMo'1eHHOTO npu IIpe3ugente
Pecnnybonuku Y30eknCcTaH Mo 3al0uTe NPaB U
3aKOHHBIX HHTEPecoB cyObeKTOB
NMpeINMpUHAMATENhCTRA B odacTn



Tanbupkopiap  MypokaaTiapuHH  KYpHO
YHKUII KaOynxoHajiapura 4er 1
MHBECTULHIAPUHU Ba Maxauidi

WHBECTHUIMSUIAPHU JKan® KWINIT XamJia yiap
WINTUPOKHUJIA JIOMUXaNapHU amanra OLIMPHUII
OwraH OOFTWK MyaMMOJIApHH Xall 3THIIAA
KYyMaKIalmaam.,

32-mop1a. Macnaxar  Oepuur
axoopoT KUXATHIAH KYJ1120-KyBBATIALI

Ba

JlaBaar OGomkapyBH Opraniapd Ba
MaxaJUIMK{ JaBjaT XOKUMHATH OpraHilapH, LIy
KyMiagan Y3GeKHCTOH —Peciry6iIMKacHHUHT
XOPHXKJArd IUIIOMATUK BaKoJIaTXOHaJIapu Ba
KOHCYJUINK ~Myaccacajapd, Xajlkapo MOJIHUA
WHCTUTYTIIAPHA Xy3ypuiara  Y36eKucTou
PecniyOnuxacu BAKOJIATXOHAJIAPH
WHBECTOPJIAPHUHT MyaMMOJIapu Bd
MacalaJapuHU Xal OSTUIl  Makcaauaa y3
BaKoJaTiapura TaallyKIu Macaianap Oyiinda
ynapra maciaxat Ba axOopor  &paaMu
KypcaTaau.

33-moana. Viéekucron
Pecnyonukacu Tlpeangentu  Xy3ypuaaru
Tanoupkopiauk cyOBeKTIIaApUHUHT
XYKYK/JIapu Ba KOHYHuUii MaH@aaTIapHHH
XHUMOs1 KHJTHI oyiinua BAKHJIHUHT
WHBECTHIHSA daoauaTn coxacujaaru
BaKOJIATJIapH

V3Gexucron PecnyOnukacu
Ilpesunentu  xy3ypuaarn  TaaOupkopiux
CYOBEKTIapMHUHI XYKYKJIapyd Ba KOHYHHI
MaH(haaTIApUHA XUMOS KWK OYHHYa BaKUI
(bynman  Oyén  wmatHga — Tambupxopuap
XYKYKIAPHHA XUMOs Kuut 6yitnda pakun aed
IOPUTHIIAAN ) UHBECTHLNA (haoJIMATH coXacua:

V36exucron Pecniybimukacuia
WHBSCTUIUS  (QAOTHMATHHN amMalira ONIMPHII
kapaCHpJa  F03ara  KeJJWTaH — Macajaiap
Oyiinua MHBECTOPJAPHUHI BA WHBECTULIMSIIAP
UIITUPOKU/IArH KOPXOHAJTApHUHT
MypoXaaTIapyHH  KYpu® 4MKaau  Xamja
yllapHU XaJl 9THIUI y4yH TaBcusuiap Oepaau, mry
JKymnagaH —~— MasKyp — Macajaja  JaBiar
OOIIKapyBH OpraHjiapd Ba MaxXaUIMH JaaBiatr
XOKUMHATH  Opramjiapum  Omwiman  ¥3apo

MHBECTHUHOHHOH JIesITeILHOCTH

Ynonnomouenusli npu Ilpesuaenre
PecniyOnmnkn Y30ekucTaH 1o 3ammTe MpaB U

3aKOHHBIX WHTEPECOB cyOBeKTOB
MpeAIPUHUMATENbCTBA (anee —
VHoIHOMOUYEHHEBIN o 3alluTe pas
TpeAIpHHAMATEIEH ) B obmactn
WHBECTHIIMOHHON AeATCILHOCTH:
paccMaTpuBacT obOparcHus
WHBECTOPOB W MPEANPUITHH € WHBCCTUIMAMU
10  BOIIPOCAM, BO3HUKAIOIIUM B XOJE
OCYIIECTBICHUS HHBECTHITHOHHOMN

nestenpHOocTH B PecnyOnuke VY30ekucraH, u
BBIHOCHUT peKOMBHI[aHI/H/I JUIA UX I:)ElBPGIHE&HI/IS[7
B TOM YHCIE B3aUMOJEUCTBYS C OpraHaMu
rOCY/IaPCTBEHHOI'0  YIPABJICHUSI U OpraHamu
rOCY/1apCTBEHHOM BIIACTH HA MECTAX;
OKa3bIBaCT COACHCTBHC WHBECTOPAM B
pEUICHUM  BO3HMKAIONIMX  BOMPOCOB  BO
BHECYACOHOM M JOCYACOHOM MOPAIKAX;
BEIpA0aTHIBACT U BHOCHUT llpesumeHTy
PeciyOumkn  Y30eKkucTaH MpeayioKeHHUs 110

COBEPILIEHCTBOBAHUIO 3aKOHOAATEIILCTBA 00
MHBECTHLUAX u HMHBECTULIHOHHON
JEATEIBHOCTH;

pasbACHAET  HMHBECTOPY  BOIPOCHI,

Kacarouuecs: ero NpaB U 3aKOHHBIX HHTEPECOB,
B TOM 4HCIIe (JOPM H CITOCOOOB X 3aIUTHI;
IPOBOIUT aHaIu3 oOpatcHMH
WHBECTOPOB M PE3YJIBTATOB 3aCTYLIMBAHUUA
OpraHoB TOCYAApCTBCHHOTO YIIPAaBICHUA U
OpraHoB TOCYJIapCTBEHHOW BIIACTH HA MECTaX;
[IPOBOJIUT aHAJIN3 3aKOHOAATEIHCTBA U
BBISIBJIIET  HOPMBI,  HapylIaroIyue  IpaBa
WHBECTOPOB WJIM 3aTPYAHSAMONIINC BEICHHE
XO3TUCTBEHHOMN HCATCIIBHOCTH, W TI0 WUTOTaM
BbIpabaTbIBaET pexomMeHaalnuu il bl
BOCCTAHOBJICHHS HApPYIIEHHBIX TPaB, CBOOO] U
3alIMTHI 3aKOHHBIX HHTEPECOB HHBECTOPOB;
BHOCUT COOTBETCTRYIOILIEMY OpraHy
TOCYJapCTBEHHOTO YOPABJICHUS
PEKOMCHIALNH, HaApPaBICHHBIC Ha
BOCCTaHOBJICHHC HAPYLICHHBIX IIPaB, CBOOOI U
3aKOHHBIX HHTEPECOB MHBECTOPOB.
Opran roCyJIapCTBEHHOTO
YIPABJICHHUSA U OPTaH rOCyapCTBEHHON BJIACTH



XaMKOPJIUK KAITaH X0JI[]a TaBcHsuIap Oepaauy;
103ara  KeJlaJuraf MacalajapHu
Cy/l/IaH TalUKApH Ba CyJra Kajap taptudnaa xan
ATHUIILIa UHBECTOpIApra KyMaKIIamlaau;
HHBECTULIHAIIAD Ba  HHBECTUIUA
daomuaTH TYFpUCUIATH KOHYH XYXOKaTIapUHU
TAaKOMWUIAIITHPUIN ~ OYiu4a  TaknmudIapHu
unuad YUKaOu XaMIa V36exucTon
Pecrrybnmukacy [pesuaenTara KHpUTaan;
HWHBECTOPra YHHHI XYKyKJIapu Ba
KOHYHWH MaHdaaTiapura, My KymIajgaH
VAApHH  XUMOsA  KWIWIO  [MAKJUlapd  Ba
ycyJuiapura TAAITYKJIH MacalajapHu
TYULYHTUPAJIH;
HMHBECTOPIIAPHUHT MYypoOXKaaTjiapu Ba
JaBaaT  OOIIKAapyBH  OpTaHjapd  xamja
MaXQJITMH BT XOKAMHUATH OPTraHIIApUHHHT
SIIATYBJIAPH HATUKATAPWUHA TaXJ I KANaaH;
KOHYH XYAOKATITapUHU TaXJIHI KUIaId
Ba MHBECTOPJIAPHUHT XYKYKJApHHU Oy3aJuran
¢kn  XyKamuK  QaoNMATHHH  IOPHTULIHH
KUHWHJIAMTHPAIUTAH HOPMaJIapHU aHUKJIAN !
Xamja HaTwxach OYHWUYa WHBECTOPIAPHUHT

Oy3uiraH  XYKYKIApWUHU, O3PKUHIHKIAPUHH
TUK1ALLL Ba yIIapHUHT KOHYHMI
MaH}aaTIapuHd  XUMOSI ~ KWIMIOI — y4YyH
TaBCHUsIAp MIILIA0 YMKaIH;

TETUILIIN JaBJaT OolIKapyBu
opranura HMHBECTOPIIAPHUHT Oy3uiIraH
XYKYKJIapH, SpPKHHIMKIApH Ba  KOHYHUH
MaHpaaTIapuHu THKJIAIITa KapaTHJITaH

TaBCHUsJIAP KHPHUTAIH.

Tarcusimap onraH maBjiaT OONTKApYBU
OpraHu Ba MaxXxalUIMH [IaBIaT XOKHUMUSITH
opranu  TagOMPKOPIAPHUHT  XYKYKIAPUHHU
XAMOST KHITUTI OYiuda BakwWira TaBCHUIaApHU
Kypu0 YMKUII HaTWXajgapud TYFpucuaa &3Ma
’kaBO0 TaKMM DTAIH.

3apyp Ooynran TaKaupa,
TanOupkopmapHUHT  XyKYKJIaQpUHH  XHAMOS
Kwmm  OViiuya Bakui AaBiar OOIIKapyBU
Opramyiapd Ba MaxaJUIMi JaBilaT XOKUMHUATH
OpramyiapujaH, MYJIKYWIHK IIaKIAIAH KaThH

Hasap,  KOpXOHamap,  Myaccacaimap  Ba
TallKWJIOTJIapJaH HUHBECTOPJIAPHUHT xXaMmjga
WHBECTHITHSIIAP UINTHPOKU,TATH

HAa Mecrax, IOJYYUBIIAN PEKOMEHAAUH,
TIPE/IOCTABIISET HUCbMEHHBIA OTBET
Y0JHOMOYEHHOMY o 3alure npas
TNpeJIpUHAMAaTeNel O  pe3ynbTaTax  UX
paccMOTpeHHUs.

B crmyJae HEOOXOAUMOCTH
YHoanoMoUeHHBIN o 3aIlNTe [pas

NMpEeANPHHUMATENEH 3aMpaliuBacT 0T OPraHoOB
FOCYJapCTBEHHOIO YMPABIEHUA M OPraHoOB
rocyJapCTBEHHOW BJIACTH HA MECTaX, a TAKKe
TMPEATNIPHATHHA, YUPEKIECHUH W OpraHu3alwii,
HE3aBUCUMO OT (OpPMBI  COOCTBEHHOCTH,
HEOOXOMMYIO JUISl PACCMOTPEHUS OOpaleHuH
MHBECTOPOB U NPEANPUATUH C UHBECTULUAMU
UH(OPMAITHIO, 32 UCKIIFOUeHHEM WH(OpMAITiH,
COCTABJISIIONIEN TOCYAApPCTBEHHBIE CEKPETHI
WJIM MHYIO OXPaHIEMYIO 3aKOHOM TalHy.
laasa 6. JIbrorsl  npedepeHuy mo
rocyAapcTBeHHOl [o/|jlep:KKe MHBeCTHIUH U
HHBECTHLHMOHHOU AesATeIbHOCTH

Crarna 34. llpepocraBiienue Jbror
U npedepeHnuii N0 TocyAapcTBeHHOM
MoAdep:KKe HHBeCTHIHH 1 HHBECTHIIMOHHOI
AesiTeThHOCTH

JIbroter u npedepeHnnm,
TIPUMEHSAEMBIC JUTS TOCy/1apCTBEHHOMN
TOJI/ICPKKH MHBECTHUIIMA W WHBECTHIMOHHOM
JIEATEABHOCTU, MOT'YT BKIKOUATh!

nepeady  WUHBECTOPY — OOBEKTOB
roCyJapCTBEHHON cOOCTBEHHOCTH WM
MMYLICCTBCHHBIX MpaB Ha HHUX Ha JBIOTHOU
WITH 110 HYJICBOW BBIKYITHOH CTOMMOCTH;

MIPEIOCTABIEHUE JBIOT MO HAJOraM U
IJIaTEXaM;

cyOcuIMpoBaHue MPOLEHTHBIX CTABOK
10 KpeAuTaM, II0JIy4acMbIM HHBECTOPOM LA
peann3anuu MHBECTHITHOHHOTO TIPOCKTA.

JIbrorsr u npedepeHnun
MPEAOCTABISAIOTCS B 3aBUCUMOCTH OT:

00HEMOB UHBECTUIIHI,

YCIOBUHA MECTHOCTH, B KOTOPOH
peann3yeTcs HHBECTULMOHHBINA TPOEKT;

0XKHUIAEMOTO COLIMANIBHO-
HKOHOMHYECKOTO 3(hdeKTa M co3naHnsd HOBBIX
pabounx mecT;



KOPXOHAJIIADHUHI  MYpO:KaaTJIapuHU  KYpub
YUKUII Y9yH 3apyp OyiraH axOopoTHH cypad
041,11, OyH/IaH JaBJaT CUPJIAPUHU EKU KOHYH
OunaH KYpUKIaHaIUTaH OOIIKa CHPHHU TallTKUIT
9TYBYH aXOOPOT MYCTACHO.
6-600. UnBecTHHHAJIAPDHN Ba HHBECTHIHSA
(hao/mMSITHHH JaBJIAT TOMOHIWIAH KYJL1a0-
KyBBaT/Iam 6YHUYA UMTHES Xamjia

npedepeHuusIAp
34-monyia. UHBeCcTHIIUSAIADHY Ba
WHBeCTHLNSA daoanaTuHA AaBJIAT
TOMOHUAAH KVJIJIa0-KyBRaTIam 6yidu4a

HMTHES XaM/aa npedepeHunsiiap Gepulr

WNuBecTuumsutapay  Ba  MWHBECTUIINS
daoIHATHHE ~ JABIAT TOMOHHJAH  KYyJu1a0-
KyBBATJIAI YYyH KYJUIAHWJIQJIWTAH HMMTHES
xamja npedepeHuusiap KyHuaarmiapHu Y3
WYUTa ONUIINA MYMKUH:

JIaBIAT MYJKU OYnaraH oOBeKTIapHH
¢ku ymapra OynraH MyJNKudl XYKYKIapHU
MMTHE3M €KW HONrAa TEHT Xapuja KHilMaTh
6yiinua mHBECTOpTa OEPHIIL,

CONMKJIAp Ba Tyoommap Oyiinua
uMTHésnap 6epui;

WHBECTHLIMA  JIONMXAaCHHM  amaira
OMHPHUII  y4yH  WHBECTOpP  TOMOHHUJAH
OJIMHAJIUraH  Kpexauriaap  Oyimua  dous
CTaBKAJIAPUHU CYOCHAUSIAILL

Umtuésznap Ba  mpedepeHusIap
Kyiuaarunapra kapad Gepumamu:

WHBCCTULMSIAD XKMHUTA;

WHBECTULIUSA OWUXacu amanra
OLIUPUIIAIUTAH XKOWUHHHT mapT-
[IAPOUTIIAPUTA;

KyTWIAETTaH  WXTHMOUNA-UKTUCOAUN

camapara Ba sIHI'M UII YPUHIIAPHHH SIPATHLITa,;

HHBCCTHIIUA HOﬁHXﬂCHHH amMalira
OIITHPHIII COXATAPH Ba TAPMOKIIApHUTa.
Conuxknap Ba TYyaoBiap Oyiuua

UMTHE3TAp KOHYHJA OeNrwiaHTaH TapTudna
Oepraau.

Yly MOIIAHUHT OUPUHYN
KHCMUTa Ha3apaa TYTHIraH MHBECTHIHUSUIAPHH
Ba HHBECTHULIAA (haoHATHHH JIaBIIAT
TOMOHHIAH KYI1a0-KyBBaTIIaLl yayH

chepel W OTpaciu
HHBECTHIIMOHHOTO IIPOCKTA.

JIbrorel 1O HajoraM U [jarexam
MIPETOCTABISIOTCA B MOPAJKE, YCTAaHOBJIEHHOM
3aKOHOM.

[MpedepeHunu, npuUMEHSICMBIC IS
TOCYJAapCTBCHHONW MNOJAECPKKH WHBECCTULHU H
WHBECTUIIHOHHOU JCATCTLHOCTH,
TMPEIYCMOTPEHHBIC B HacTH HepBoil HACTOAIICH
CTaTbH, MOTYT MPEIOCTABISATHCS 10 PEIICHUIO
COOTBETCTBEHHO Cogera Muuuctpos
Pecnyoymkn ~ KapakanmakcTaH,  XOKHMOB
obnacredi m ropoja TamkeHnTa, B TOM 4HCle B
OTHOLUCHUH 00BEKTOB MyHMU,MHﬁJleOﬁ
COOCTBEHHOCTH, 3a CYeT CpeACTB OIJKeTa
PeciyOnmmkn  KapakammakcTaH, — MECTHBIX
OromkeToB obnacTelt u ropoaa TamkeHTa.

JIbroTn 51 npedepeHInn
MPEIOCTABIAIOTCA HHBECTOPAM,
MpEeLyCMaTPUBAIOIMINM BHECCHHE WHBECTHIIHHA
B COOTBETCTBYIOIMIYIO TEPPUTOPHIO HCXOIS U3
CTETICHH Pa3BUTHS WHOPACTPYKTYPHI JTaHHOU

pealn3aiuu

TEPPUTOPHH.
[Ipennpusrusm, CO3JaHHBIM c
[IPUBJIEYEHUEM IPAMBIX MHOCTPAHHbIX

WHBECTHIIMM U  CHEUUATU3HPYIOIIMMCS Ha
MIPOU3BOJICTBE MPOJYKIMH (OKa3aHUU YCIYT) B
OTPAaCcIIsIX SKOHOMHKHU o NCPEUHIO,
YTBEPKIACMOMY 3aKOHOIATCILCTBOM,
peIyCcMaTpPUBAIOTCSA 0COOEHHOCTH
NIPUMEHEHHUS JILI'OT 110 OTJIEIbHBIM HAJOraM B
TIOpsJIKE, YCTaHOBJICHHOM
Hamoroseim roniexcom PecryOmmmkm
V3b6exucran.
CraTha

HAJOTORBIN KPeIuT

35. HHReCTUNMOHHBII

B uemsix nojuepKKu HHBECTOPOB UM
MOXET OBITh MPETOCTABIEH HHBECTUIIMOHHBIA

HAJOTOBBIM  KPEeNUT, KOTOPBIH  SABISAETCA
(¢opMoil  M3MCHCHUS  CpPOKa  MCIIONHCHUSA
HAJOTOBOTO  O0s3aTCIBCTBA, TPH  KOTOPOH
HaJIOTOIIATCIBIINKY — HWHBECTOPY
MIPEIOCTABISACTCS BO3MOMKHOCTL B TCUCHHE
OIpEACIICHHOTO CpoKa YMEHBIIATH

TIPUYHTAIOIINECS ¢ HETO HAJIOTOBBIC TUIATEXKN €
MOCJIEYIOIIEH TO3TAIHON  YIUIATOH  CyMMBI



KYJTAHWIATUraH IpedepeHIusuiap TeruimnHIa
Kopakanmorncron Pecnybmukacn  Basupumap
Kenramununr, sunoarnap sa ToukeHT waxap
XOKUMJIAPUHUHT  Kapopiapu  OwnaH, Iy
SKYMJTaIaH MyHHUIIMIAN oObeKTaapra HucOaTaH
Kopakanmoructon PecnyOnukacu  OromkeT,
BWIOATIAp Ba TONIKEHT INaxap Maxalaui
OromKeTIapH MabnaraapH XucoOmIan
OepHINIIN MYMKHH.

Umrnésmap Ba  mpedepeHIusiIap
TETUIIIN XYIyATa WHBECTHIASIIAD KUPUTHUITHH
Hazapia TYTyBUM HMHBECTOpJapra MasKyp
XyAya HHPPATY3WIMACHHUHT  PUBOIJIAHMII
Jlapazxacu/iaH Kenud YMKKaH xo0J17a oepuniaiu.

Tyrpunan-Tyrpu 4yeT o1
WHBECTHIMSIITADUHNA ~ Kan®  KWiraH xonja
TAIIKWJI DTUITaH Ba KOHYH XYXOKaTiapu Ounan
TacAUKJIaHAAUTaH pyhxar OYinda UKTHCOTUET
TapMOKJIapuia MaxcylaoT HIUiad YHKapuIira
(Xm3Mariap KypcaTHira) HXTHCOCIAIITaH
KopxoHanapra ¥s6ekucrou Pecrny6iukacunuur
Conmk xojexcuia OSNrIanTad TapTHoOIa
JTOXMJa CONMKIIAp FO3achiaH  WUMTHENAp
KYJUTAIIHUHT Y3UTa X0C XYCYCHATIIApU Ha3apja
TYTHJIA]IM.

35-moy1a. UnBecTuusra
COJIMK KPeJIUTH

ouJx

WHBecTopnapHH  Kynnald-KyBBaTIall
Makcaauaa ylapra WHBCCTHLMATA OWJ COJHK
KpeAuTH OCpPWIMIIM MYMKHH Ba YIIOY KPCIUT
COJIUK MaXOYpHUATHHH Oa’kapuIl MyIIaTHHU
Y3rapTupum  makiau  0yimb, OyHIa CONHK
TYJIOBUM OyiraH wuWHBecTopra OenTHiIaHTaH
MyZIaT W9uza yimody WHBECTOp TYJAIIN Kepak

oynran COJIMK TYIORIAPUHU KpeuT
CyMMacuHM Ba XucoOgaHran (ousNapHH
V36exucron Pecniybnuxacunusr
Comuk Ko excura MyBOQUK KeHNHYaIUK

OockuuMa-0OCKHUY TYIaraH Xoiu1a KaMau THPUII
MMKOHHUSITH OCpUIAIH.
36-mopna. UnBecTuuust cyOocHAMSICH

3apyp MyXaHIUCIHK-KOMMYHHUKAITHS

IIAPOUTIAPUHNA  TabMHUHJIAL,  LIYHHHTACK
HMTHEZTIAp Oepum  yayH  Y30eKHCTOH
PecmyOimkacn XykymaTu VHBECTUIIUS

KpeAuTa W HAYNHCICHHBIX IIPOLIEHTOB B
COOTBETCTBHH c
Hanorosbsim xonexcom PecriyOauku
V30exucraH.
Crarbs
cybenun

36. HupecTHI{MOHHANA

[IpaBUTENBHCTBOM PecryOmuxu
V30ekuctaH MoOXeT ObITH TpeJocTaBiieHa
WHBECTULMOHHAs  CyOCHAMsi B KaudecTBe
(MHAHCOBOTO COAEHCTBUA, NPEAOCTABIAEMOTO
B BHJE MHBECTMLUOHHOH IpedepeHIn 110
pealli3allid HMHBECTUUIHOHHOIO IIPOEKTa JUIA

obecrieueHuss  HEOOXOAWUMBIX  HH)KCHEPHO-
KOMMYHHKAIlHOHHBIX ~ YCIIOBHH, a  TakKxe
HIPE/I0CTABICHHS JIBIOT.

MHBecTUIIHOHHAS cyocuaust
HUHBECTOPY B dopme HEOOXOTUMBIX
HHKEHEPHO-KOMMYHHKAIIMOHHBIX yCIOBUN

o0ecreynBaeTcst MyTEM CTPOUTENLCTBA €O
cTopoHBl PecryOonmuku Y30¢KHCTaH BHCITHHX
HHKEHEPHO-KOMMYHHUKALIHOHHBIX cereli,
LHOABOIAIINXCA K OOBEKTY HHBECTUIIMOHHOM
JesITeIbHOCTH.

HuBectunionHas cyOcujiusa Takke
MOXKET OpeaOCTABIIATBCA B Ka4CCTBC
HaJIOI'OBbIX U TAMOXCHHBIX JIbI'OT.

VYIIOMHOMOYEHHBI TOCYIapCTBEHHBIH
oprai B 00JMacTH  TOCYJApCTBEHHOTO
pEryIupoBaHus WHBECTUIMH "
HWHBECTULHOHHON [JEATENbHOCTH COBMECTHO C
MunuctepcTBoM  ¢uHaHCOB  Pecmybmmku
V36ekucran paccMaTpuBacT 3asBJIEHNE
HHBECTOpA ) LIPEIOCTAaBIEHUN
WHBECTHIIMOHHOW CyOCHIIMM B TIOpPSAIKE W
CpOKax, YCTaHOBJICHHBIX 3akonoM Pecirybiamxu
VY3bekncran «O06 obOpameHnsx QU3NYECKUX U
IOPU/IMYECKUX JIMI, U BHOCUT NPEJIOKEHUE B
[TpaBuTenscTBO PecmyOnuku Y30ekucTaH.

I'naBa 7. HenenTpajin3oBaHHbIC
HHBECTHIH

Crarns 37. Herounuku
HEHEHTPAIM30BAHHBIX UHBECTHIMH

VcToYHUKAMU  HEICHTPATH30BAHHBIX
WHBCCTHUIAH ABIAIOTCA:
COOCTBEHHEIC CPEJICTBA HHBECTOPA,



JOWMXACHHM  aMajira  omupum  Oyiikua
WHBECTATIHS TIpePEepeHnnscH Tap3uaa TaKIIM
ITUAQIMIAH  MOJMABMA  Kymak  cudaruja
WHBECTHUIHS CYOCUAUACHHH OEPUIIIH MyMKHH.

WuBecTopra 3apyp MYyXaHIHCITHK-
KOMMYHUKAlUsS  IIApOUTIApH  IIAaKJIUAATH
WHBCCTHIIU cyocunuscu HHBCCTULIUSA
daomuaTn  oObEKTHTa 0oJMO  OOopHIaTUTaH

TAIIKA MYXaHTHCITHK-KOMMYHUKAITHS
TapMOKJIapUHU ~ Y30ekucToH PecmyOimkacu

TOMOHHAIaH KypHII nymm onran
TabMHHJIAHAIU.

WuBectnuust cyOcwjusicu COIUK Ba
OoxxoHa  umruEnapu  cudaryja  xam
OepHIMIIN MyMKHH.

WHBeCTUIIMSUITAPHA  Ba  MHBECTHIUA

daonMATMHM aBIaT TOMOHHIAH TapTuOra
COJIUII COXACHIArd BaKOJIATIH JaBlaT OpraHu
V36exucton Pecnybmikacn Monus BasUpIHry
OwIaH OMPraJMKAa HHBECTOPHUHT WHBECTUIIHS
cyocuausacu OepHIll TYFPHCHIATH apU3acHHU
Vabexncron Pecrybikacunnar «KucMonmit
Ba IOPHIWK IAXCIAPHUHT  MYpOXaariiapH
TyFpucHaanru KoryHiia Oelruianrad TapTuo
Ba Myjajatnapjaa  KypuO uuKaaM - xamja
V3bekucTon  PecmyGnukacm — XyKymarwura
TakIu() KUPUTAIH.
7-000. Mapka3ialurupu/iMaras
NHBECTHINAIAP

37-moaa. MapkazjaliTHpHIMArad
MHBEeCTHUHSVIAPHUHT MaHOanapu

MapkaznamTupuiIMaras
WHBCCTHIHIAPHUHT
KyHngaruiapaan noopar:

WHBECTOPHUHT IIAXCHI MabJaFiapu;

V36exucron Pecrrybnukacuanar
KaoIaTUCH3 OJIMHTAH, Ty XYMJAJaH 4eT 3
OaHKJIApU/IaH OJIMHIaH OaHK KPeIuTiiapH;

TYFPUAAH-TYpU YeT
WHBECTHIHSIIAPH.

MapxaznaimTiupuiiMaral
WHBCCTULMSIIAD KOHYH XYXJKaTlapura 3uf
Oynmaran Oomka MaHOamapjgaH XaM amaira
OLIUPHITUINNA MyMKHH.

MapkaznamtupuiMaraf

MaHOaapu

2J1

OaHKOBCKHE KPEIUTHI, IIOIyYCHHBIC
0e3 rapantun Pecriybnukm Y30exucrtaH, B TOM
4UCJE OT UHOCTPAHHbBIX OAHKOB;

IpsIMbIE HHOCTPAHHBIE HHBECTHIINH.

HeHeHTpaJ'H/ISOBaHHBIe HNHBCCTUIIUH
MOT'yT OCYIICCTBIIATHCA n Hu3 APYTUX
HCTOYHHNKOB, HC IIPpOTHBOpCHYAIIUX
3a4KOH0AaTC/ILCTBY.

VYrpasneHue HeUEHTPaIH30BAHHBIMA
HHBECTULHAMH OCYIIECTBISICTC HHBECTOPOM
CaMOCTOSTEITLHO.

Crares 38. llpundarne pewreHuit mo
OCYIICCTBJICHHIO HCICHTPATH30BAHHbIX
HHBECTHIHH

Pemenne o OCYTIECTBICHU)
HEUCHTPAJIU30BAHHBIX I/IHBCCTI/IHI/II\/’I
TNPUHUMAETCA  UHBECTOPOM, KOMMEPUYECKUM
0GaHKOM, B TOM YHCJIC UHOCTPAaHHBIM OaHKOM.
Crarbs 39. Dkcneprusa

HHBECTHLHHOHHBIX IIPOCKTOB

HNuBeCcTUIIMOHHBIC MTPOCKTHI,
(uHAHCHpYEMBIC 3a cyer
HELCHTPATNIOBAHHBIX WHBCCTULNH, MOANICKAT
rOCy/IapCTBEHHOIl  SKCIEpTH3e B 4acTH
BBIIOJHEHH CaHUTAPHO-THTUCHUYCCKHUX,
paZMaInOHHbIX, IKOJIOTHUECKHX,
APXUTEKTYPHO-TPAJIOCTPOUTEIILHBIX M HHBIX
TpeboBaHUM.

WuBecTUIIMOHHBIE MTPOCKTHI
CyOBEKTOB MalOro MpeapUHIMATEIhCTBA,
(OUHAHCUPYEMBIC 3a CUCT KPEAUTHBIX PECYPCOB
6aHKOB, TTOJICHKAT JKCTICPTHU3EC
KOMMCPUYCCKHMH OGaHKkaMu 0
LEJIeCO00PAa3HOCTH  OCYIIECTBICHHS JAHHBIX
WHBECTHILMOHHBIX IIPOCKTOB.

I'napa 8. MHBecTHHMOHHBIN JOTOBOP €
IlpasutenbcrBoM PecnyOunkn Y30eKkucran

Crarbs 40. ITopagok 3aKII0OYEHHS

HHBECTHIIHOHHOT 0 AOTOROPA c
IIpaButenscrBoMm Pecnydnuku Y3oekuctan
[IpaBurenscrBO PecnyOmuku
V36ekuctan MOXKET 3aKJIH0YATh
MHBECTUITHOHHBII JIOTOBOP B HeJIIX
00cCcricUcHUs  BBIMOJTHCHHMS — 00A3aTCILCTR
MHOCTPAaHHBIMU MHBECTOPAMH, KOTOPBIM



WHBSCTUILUIAPHU ~ OOIIKAPHII ~ HHBECTOP
TOMOHHM/IaH  MYCTaKHI  PaBUILIA  aMara
OUIUPUAA/IN.

38-mojy1a. MapkazjalITHPpWIMATaH
VHBECTHIHUSIJIAPHU aMAaJira OlIMpHII Oyinya
KapopJap Ka0yJa KHJIul

MapxkaznamTiupuiMaral
WHBCCTULMSIIAPHA aManra olmmpuir Oyitnya
Kapop HWHBCCTOP, TWXKopar OaHKW, IIy
JKyMITaZIlaH deT 571 OaHKH TOMOHUIAH Kadym
KHJIHHA/IH.

39-monna. UHBecTHIIAA
JIOHHMXATAPHHHHT IKCIePTH3ACH

MapkaznaimTupuiMaral

UHBECTULHMIIAP XucoduaaH
MOJIMAJIAIITUPHIIAJIUTaH MHBCCTUIIHUA
aoluxanapu CaHUTapUs-TUrUeHa,
paauanusaBhH, JKOJIOT UK, apXUTEeKTypa-

MIaxapco3auK Tanadmapu Ba OoIlIKa Tamadiap
OaxapuiMIINTa TaaUTyKJId KUCMH  Oyiinda
JAaBJaT SKCICPTU3ACHIAH YTKAZHIHIIN JIO3UM.

Kuank TaTOHPKOPITHK
CyOBEKTIApHHUHT OanHKIap KpeauT
pecypcnapu xucobuaan
MOJTHSUTAII THPHIIAIUTaH MHBECTHUIIHS
JoMuxanapu MasKyp WHBECTUIIHSA

HOﬁHXaﬂapHHI/I aMalira OIHI/IPI/IIHHI/IHF MAKcaara
MYyBO(QUKJIMIM 103aCH/IaH  THUXKOpAT OaHKIapu
TOMOHHUJIAH IKCIICPTU3aAAaH ffTKaBI/IJ'II/IHH/I
JIO3UM.
8-606. Y36exncron PecnyGaukacn
XyKkyMaTn OHJIaH TY3WIAJUTAH HHBECTHIHS
IAPTHOMACH

40-monna. Yibexucron
Pecny6uiukacu Xykymaru
WHBeCTHIUA IIAPTHOMAaCHHU
TAPTHOH

oHJ1aH
TY3HII

V36exucron Pecny6imkacn
XyKyMaTH 49eT UMK HHBECTOPIAp TOMOHUAAH
MaXOypHusSTIapHUHT OaKapWITHIITHHA
TabMHUHIAII MAKCAIU/Id Y3ap0o KEeIullyBra Kypa
Kyumumua kadonariap Ba KysuiaG-KyBBaTiail
yopamapu (umMTHE3 Ba  mpedepeHImsIIap)
OcpunaguraH  WHBECTULHS  MIapTHOMACWHU
TY3HIITH MYMKHH.

IPEOOCTABIAIOTCA 110 B3aMMHOMY COIVIaCHIO

JIOTIOJIHUTEJIBHBIE ~ TapaHTHH U MEpPHI
noaaepKku (J1brotel U npedepentun).
WNHBeCcTUIIMOHHBIN JIOTOBOD c

[TpaButenscTBOM PecnyOnmuku Y30ekucTaH B
0053aTCILHOM MOPSIIKE 3aKIIIOYACTCA B CITydac
MIPEIOCTABICHUS IIpaBuTensCcTBOM
Pecnybnankn ~ Y30ekuCTaH ~ WHOCTPAHHOMY
WHBECTOPY AOMOJHUTENLHBIX TapaHTUHl U Mep
MOAACPKKHA (JIBTOT U TIpedepeHnnii) B paMKax
TOCY/IAPCTBCHHON TOICPKKH WHBECTHIIMH W
WHBECTUIIMOHHOW JESATEIHHOCTH.

HOHOHHI/ITBHBHBI@ rapanTu U MeEpPbL
MOAJePKKH  (IbroTbl M npedepeHLun)
MPEIOCTABISIOTCS WHOCTPAaHHBIM HHBECTOpaM
B KaXJIOM  KOHKPETHOM  cIydae IpH
WHBCCTUPOBAHUH:

B MIPUOPHUTETHBIC
o0ecreunBaroILne
HKOHOMHYECKUI
TEXHOJIOTHUCCKUE
CTpaHBI;

B PUOPHUTETHEIE [TPOEKTHI,
00eCIIeUnBalONNE YKPEIJIEeHUEe U paclliupeHue
HKCIIOPTHOrO [OTeHLIHa1a PecnyGuuku
V3b6ekucras, ee WHTETPAIHIO B
MHUPOXO3SIMICTBEHHBIE CBA3H.

[Ipr >TOM NOMONHUTENBHBIC JBTOTHI
no yIJIaTe HAJIOTOB u TLTATCKEH
MPEIOCTABIAIOTCA CO3IaHHBIM HHOCTPAHHBIMH
HWHBECTOpaMH HPEAIPUATHAM C HHOCTPAHHBIMH
WHBECTUIMSIMH ~ TOJIBKO  HAa  KOHKPETHBIHA
ONPE/CIICHHBIH  CPOK U HE MOT'YT HOCHTH
OeccpovHBIN XapaKTep.

Hacrosimast craTtess HUKOMM 00pa3oM
HC OI'paHHYUBACT HeﬁCTBHC HNHBCCTUITMOHHBIX
JIOTOBOPOB  MEXJY HWHBECTOPOM C OJHOU
CTOPOHBI " JTPYTUMHA cyObeKTaMu
WHBECTUIMOHHOW JCATCIBHOCTA C APYTOW,
BKJTIOYAs OpraHoB roCyJapCTBEHHOTO
VOpaBiACHUs W OPraHoB TOCYJApCTBCHHOM
BIIACTH Ha MECTaxX, 3aKIIOYAaeMBbIX B IIEJIAX
obecricueHUsl BBITOJIHEHUS O053aTCIBCTB 110
WHBECTHIIMOHHBIM TIPOCKTAM, HE TPEOYIOMNM
NIPEIOCTABICHUAS IIpaBurenscTBOM
PecrryGmkm V30exucran UHBECTOPY

OTpaciH,
YCTONUHUBBIIT
pocr, IPOTPECCUBHBIC
U3MCHCHHUSA  SKOHOMHKH



V36exucron Pecniybnukacu
XyKymaru 4yer JITHK WHBECTOPTA
WHBECTUIMSJIAPHU BA HHBECTULIUA PAONUATHHU
JlaByiaT TOMOHH/IaH KY11a0-KyBBaTIIall
Joupacuaa Kymumua kadonariap Ba Kymiao-
KyBBaTJall dopajdapuHu  (MMTuE3Tap Ba
MpeepCHIMANAPHA) TAKIUM DTraH TaKIupIaa
V36ekucton Pecry6nnkacn XyKymatn Guman
WHBECTHIIHS ITApTHOMACH MaxOypuii TapTudaa
TY3HIAIH.

UYer »muMK WHBECTOpJapra Kymrmmua
Kadoatiaap Ba KYJIUTab-KyBBATJIAIl dopaliapu
(nmTHE3 Ba TpedepeHIMsIAP) Xap OMp aHHK
X0JaTAa Kyhuaaruaapra WHBECTULMS KMJIMIL
YOFH/1a TAaKJUM YTHII U

Oapkapop HUKTHCOTUI VCHIIHH,
MamJIaKat UKTUCONUETUAATH WIFOP
TCXHOJOTHK  Y3TapuIIapHH  TabMHUHJIOBYH
YCTYBOP TapMOKIAPTa;

V36exucron PecrrybnmukacuauHT
9KCIIOPT CAJIOXHMATHHU MyCTaxkamwyam Ba
KEHraWTHPUIIHA, YHHUHT aXOH  XYXaJIMK
aJTOKANapuTa WHTETPANMSACHAN TaBMWHIIOBYH
YCTYBOp JIOHHUXAllapra.

bynpa conauknap Ba  TYJOBJIApHU
Tynam 6yiuya KyumMya UIMTHESIAp YeT UK
WHBECTOPJIAP TOMOHHU/IAH TAIKWT DTUITaH YeT
oI WHBCCTHLNSTIAPH WIITUPOKUIATH
KOpxoHamapra (akar aHuK OCITrUiIaHraH
Myanatra Ocpunaam  Ba Oy  uUMTHERMAP
MYIJIATCH3 XYCYCHSATTa 5Ta OYIUIIH MYyMKUH
sMac.

Ymoy MoTa WHBECTHITHS
jJonxanmapu  Oyinda  MaKOypUSATIAPHHUHT
OaXapUIUIINHE TAabMUHIJIAII Makcaguaa Oup
TOMOHJ@aH WHRECTOp Ba OOIIKa TOMOHJAH
WHBECTUIHS  (AONUATH CYOBEKTIapu, IIy
JKyMJIaJaH JaBiaaT OOIIKAapyBU OpPTaHiapu Ba
Maxa/UIMA  NaBjIaT XOKHMUSTH  OpTamiapu
ypracuaa Ty3WIAQAUraH, WHBCCTUIMSUIAPHH Ba
WHBCCTHIHA (AOTUATHHHU [JaBIAT TOMOHHJIAH
Ky/u1ab-KyBBatTia JIOMpacuia V36ekucron
Pecmry6imkacu XyKymaTu TOMOHUIaH
KymmMda kadosatinap Ba Kyiad-KyBBaTIIAII
yopanapu (uMTHE3 Ba  mpedepeHIusIap)
OEpMIIMINTIHY Tajdad KUIMalural HHBECTUIIHS

JOIIOJHUTENBHBIX TAPAHTHII U MEp IOLIEPKKU
(meror w  mpedepeHmmii) B paMKax
rOCY/IapCTBEHHON MO/JIEPKKH WHBECTULMH H
UHBECTUIIMOHHOH ESTEEHOCTH.

Crarbs 41. CropoHnnt
HHBECTHIIHOHHOT O JA0roBoOpa ¢
[IpaBurenncTBoM Pecnnybnuku Y30eKucran

Croponamu WHBECTULIMOHHOTO
norogopa ¢ IlpaButenscTtBoM PecnyOnuku
VY36exucran BBICTYITAIOT WHOCTPAHHBII
uapectop wu IlpaButensctBo  Pecrybmmkn
V36ekuctaH B JMLIE  YHOIHOMOYEHHOTO
roCy/JapCTBEHHOTO  oprana B  o0JyacTh
TOCY/IJapCTBEHHOTO peryJIMpoBaHUs
WHBECTHUIMH " WHBECTHUIIMOHHOU
JIEATEIBHOCTH.

Crarbs 42. YeaoBus
HHBCCTHIIOHHOT'O 0TOBOpa ¢

[IpaBurenncrBom Pecnnybnuku Y306ekucran

NBaBeCcTUIIHOHHBIN IOTOBOP C
[IpaButensctBOM  PecnyOnukn  Y30ekucran
IOKEH BKIIOYATD B CeO4:

00BbeKT B 00BEM HHBCCTHIINH, CPOKH
Hayajla ! 3aBepIIEHUs IIPOCKTa;

CPOK " YCIOBUA JICHCTBUS
HUHBECTHITMOHHOTO AOTOBOPA,
AHTHKOPPYIIUOHHYIO 51

AHTUMOHOIIOJIBHYEO OIFOBOPKY;

IpaBa U OOSA3aHHOCTH HWHOCTPAHHOTO
HHBECTOpa, B TOM 4YHCIe IO 00bEMy
WHBECTHPOBaHUA, MPOU3BOACTBA MNPOAYKLHH,
JTOKAM3alWH, KauCCTBY NPOAYKIUH, OOBEMY
PKCIIOPTA TOBAPOB U YCAYr, a TaKkKe IO
cOOJIIOACHUIO HOPM, MPaBMWI M CTAHAAPTOB,
YCTaHOBIIEHHBIX 3aKOHOAATENLCTBOM, B TOM

qrciae  TpeOOBaHUIl  3aKOHOIATENbCTBA O
KOHKYPEHIIUH, 0 NIPOTHBO/ICHCTBUH
KOPpYIIINH, 06 MHBECTHITHIX u
MHBECTULIMOHHOM JICATENBHOCTH, O TpPY/AE, O
IPalOCTPOUTENBCTBE " 00 OoXpaHe
OKpYKatollleH Cpessbl;

00s13aTeNbCTBA HWHOCTPaHHOIO
MHBECTOpPAa MO  TOCTABKE  COBPEMEHHOTO
obopynoBaHms U TEXHOJIOTHH,
COOTBETCTBYIOLLIUX MEAKTYHAPOIHBIM



IIAPTHOMAJIAPUHUHT aMajd KWIMIIUHU ~ X€4
KaH/[al Tap3/ia YeKkiiaMaim.
41-moana. Yidexucron
Pecnybiukacu XyKyMaTH
TY3HJIA/HIAH
MAPTHOMACHHUHT Tapaduiapu

omian
HHBCCTHIIHA

V36exucron PecnyOnukacu
Xykymatd OWiIaH TY3WJIaJWTaH WHBCCTULIUS
MApTHOMACUHUHT Tapadiapu cudaTHia UCT
SIUTMK WHBECTOP XaMmIa WHBECTUIMSIAPHU Ba
WHBECTHIUS (PAONIMATHHU [ABIAT TOMOHUJIAH
TApTHOra CONUII  COXACHJArd  BaKOJIATIIH
JIaBJIaT OpraHu opkamn  Y36ekucron
Pecniybimikacn XyKymarTu HII FOpUTA TN,

42-moana. Yidexucron
Pecnybnuxacu Xykymatu
TY3HJIA/IUTaH
MAPTHOMACHHUHT MIAPTIAPH

omIan
HHBCCTHITHASN

V3Gexucron PecnyOnukacu
XykymMaTH OWIaH TYy3WIaJUTaH WHBCCTHIIUS
IIAPTHOMACH KYHHIArHIapHH ¥3 WUMra OJIHIIN
Kepak:

WHBECTULMANAD OOBEKTH Ba XaKMH,
JOHMXaHWHT OONLIAHWII Xam/a TyralIaHHII
MyIIaTIIapH;

HWHBCCTHIUA [MAPTHOMACHHHUHT aMall
KWL MYJAJA4TH Ba LIAPTIAPH,

KOPPYIIMATa B4 MOHOIIONMUALA KAPIUK
Kypariuil napT;

4eT OJUTMK WHBECTOPHUHT XYKYK Ba
MaKOYpHUSATIapH, Iy KyMiaJaH HHBCCTULHS
KWJIAIL, MaxcylaoT HWIIIad HYMKApUII XaKMH,
MaxaTHIIAIITUPHULI, MaxCyJIOTHHHT cudarty,
TOBApJIap Ba XM3MATIAP SKCIIOPTHHUHI XAKMH,

IIYHUHTJICK KOHYH XYHoKaTIIapuia
OenrwianraH  HopMmajap,  KoHJIaIap  Ba
CTaHjapriapra, U1y OKyMmJajaH  pakodar

TYFPUCHIATH, KOPPYILHUATA KapIlyd Kypalluil
TYFPUCKAATU, UHBECTULMANAD BA UHBECTULIUA
daonuATH TYFPUCHAATH, MEXHAT TYFPUCHIATH,
[1aXapCO3TUK TYFPUCHIATH Ba aTpOp-MyXUTHU
Myxodaza  KWIAI  TYFPUCHIOATH  KOHYH
Xy’doKatnapyd — Tamadnmapura  puos  KHITHIIA
Oyiinua XyKyK Ba MOXOypHATIapH;

4eT AJINK WHBSCTOPHHHT XalKapo

CTaHJapTaM, a  TaKKe  COBPEMEHHBIM
TpeOOBaHUAM HEPro’pPeKTUBHOCTH u
IKOJIOTHYECKUX HOPM;

mpaBa 1 o0g3aHHOCTH [IpaBuTenscTBa
PecnyOnuky Y30ekucTaH, B TOM YHCIEe IO

IpCcaOCTaBIICHUIO JOITOJIHUTCIIBHBIX K
YCTaHOBJICHHBIM 3aKOHO0JaTCIILCTBOM 00
MHBECTUIUAX u HHBCCTHHHOHHOﬁ

JOEATCTBHOCTH TapaHTUH W Mep IOIJCPIKKH
(eroT M npedepeHIuii);

nHGOPMAITHIO 06 HUCTOYHHKAX
(mHAHCHpOBaHUA, TpapuKax  peaau3alun
MIPOEKTA, TMOPSAKE TEXHWYECKOro Haj3opa 3a
XOJOM  OCYLIECTBIEHHS  HHBECTUIMOHHOIO
MIPOEKTAa;

MOPSIIOK U CPOKHM  TIPeTOCTaBICHUS
WHOCTPaHHBIM HMHBECTOPOM OTHETOB O XOJ€
HCIIOJHEHHS €r0 00s13aTeNbCTB;

OTBETCTBCHHOCTH CTOPOH 3a
HecoOMIoAeHNe  YCIOBUH  MHBECTHUIIHOHHOTO

JOroBOpa, B TOM  YUCIE  BO3MCIICHHUE
WHOCTPAHHOMY WHBECTOPY yiepba,
MPUYUHCHHOTO B pPE3YIIbTATC HC3AKOHHBIX

nercTBri (Oe3/1eiicTRUs) JOMKHOCTHBIX JIMIT
rOCYJapCTBEHHbIX OPraHOB, a TAKXKE NPaBO Ha

OJTHOCTOPOHHUH OTKa3 PecnyOnuku
V3 GGKI/ICTEIH oT BBITTIOJIHCHHU L CBOHUX
06$I3aTeJ'IBCTB COrlIaCHO HMHBCCTHIUOHHOMY
JIOTOBOPY, npu HECOOITIOICHUN WA

HEHAAJIC)KAIEM COONIOACHHH HHOCTPAHHBIM
HWHBECTOPOM €I'0 00513aTCIbCTB;

HOPSIOK BHECEHU S H3MEHEHU;

TTOPSIZIOK TIPEKPAIICHHUS;

HOPSJIOK pa3peHIeHus, MECTO H OpraH
pPAacCMOTpPEHHSI CIOPOB  MEXJy CTOpOHAMH
WHBECTUIIMOHHOTO JIOTOBOPA, CRI3aHHBIX C
TIOJIOKEHUAMU HHBECTUIIMOHHOTO JIOTOBOPA.

HMHBECTUITHOHHBII JIOTOBOP c
[paButenscTBoM  Pecnybnukn  Y30cekucran
MOXET COAEpXaTb MW WHBIC YCIOBHS B
3aBUCUMOCTH oT cienuuku
WHBECTHLIMOHHOT'O IIPOEKTA, B TOM YHCJIE:

B3aMMHBIC 00s3aTEJILCTBA CTOPOH IO
Pa3BUTHIO TIPOU3BOJICTBEHHON M COLMAIBHOMN

HH(PaCTPYKTYpPHI TEPPUTOPUH;

MpaBO HWHOCTPAHHOTO WHBECTOpA Ha



cTaHapTiiapra, HIYHHHIJEK SHEPIrus
caMapaJOpJUTH  Ba  3KOJOTWK  HOpMalap
Oyiimua 3amoHaBuil Tanabigapra  MyBOQHK
O¥ynran 3aMOHABHIA yYCKyHaJIap Ba
TEXHOJOTHATIApDHU  €TKa3zub Oepuira aoup
MaxOypusATIapH;

V36exucron PecniyOnukacu

XYKYMaTHHUHT XyKYK Ba MaXOypUATIapH, LIy
JKyMJIQaH MHBECTUOUANAD Ba HWHBECTHINA
aomuATH TYFpUCHAATH KOHYH XYyAOKaTIapuaa
OenruyaHTaHura KymuMm4da kadolramiap xamja
KyJU1ab-KyBBaTiall dYopalapuHd (MMTHEZ Ba
npeepeHIMsUIAPHA) TAKAUM OTHIITA  JIOUP
XYKYK Ba MaKOypusTiIapH;

JOUHMXaHU MOJTUSTATI THPHTIT
MaHOanmapy, aManra OIIWPHIN JKaJBalUIapH,
WHBCCTHUIIMS JIOUHXACH amanra
OLIUPHUINIINHUAHT OOPUIIN YCTHIAH TEXHUK
HazopaT TapTuOM TYFprUCHIaru axoopor;

YeT UMK WHBECTOP TOMOHHUZAH Y3
MaXOypusATIapu O KAPWIMIIHHUHT  OOPUIITHT
TYFpUCHIATH  XUCOOOTIApHHW  TaKJMM  STHII
TapTHOMN Ba MyLIATIIAPH;

TapadrapHuHT UHBECTHIIUS
IAPTHOMACH  LIApTJIapUHU  Oa)kapMaraHiuk
VUYH KaBOOTapiury, [y *KyMaaJaH 4eT JIUTHK
WHBECTOPTa [IaBNaT Opralwiapy MaHcadaop
IaXCIapUHUHT KOHYHTa XWIod Xapakariapu
(XapakaTCU3NUTH) HATUXKACHIA CTKAa3WIraH
3apapHUHr YPHUHMA  KOIUIAIl, UOIYHHUHTACK
WHBECTHIMS IIApTHOMAacHra MYBO(DUK dUeT
UMK HHBECTOP ¥3 MaXOypusTIapura puos
KWiMarasga €k JI03UM  JIapaxaaa  puos
KHJIMAaraHaa V36exucron Pecniyoimmkacu
TOMOHHWJIaH ¥3 MaxOypUSTIapUHU OarkapHUIIHU
Oup TOMOHIaMa TapTUO/IA PAJl ITHIT XYKYKH;

y3rapTUpHIILIap KHPUTHII TapTUOH;

TYTaTHII TApTHOH;

WHBCCTHLMS IIapTHOMAacH Tapadiapu
ypracuaaru WHBCCTUIIUA LIAPTHOMACH
Konganapn OwnaH OOFIWMK HH30JMApHH  Xaj
STUIT TapTHOHW, KOWM Ba HHU3O0JApHH Kypuo
YUKAJUTaH OpPTaH.

V36ekucron PecrryOnmkacu
XykymMaru OWJIaH UHBECTMIIMS IIAPTHOMACHIA
WHBECTHIIUS  JOMMXACUHWHT  y3UTa  XOC

BBIBO3 u3 Pecrry6auku V36ekucran
MPOU3BE/IEHHON B PE3yNbTAaTe BBIIIOJIHEHUS
YCIOBUH  AOrOoBOpa MPUHALNEKAILEH emy
OPOAYKIMM W MOJy4YeHHOW  NpHOBLIH
(m1ox0/10B);

00s13aTENBCTRA WHOCTPaHHOTO
HHBECTOpa MO HaliMy U 00y4YEeHNIO PpaOOTHUKOB
3 umucna rpaxnan Pecnybnuku Yiz0ekucraw,
YCIOBUSL TIO HWCHOOJIB30BAHHIO TEXHOJOTHH, a
TaKke M0 O0yYeHUI0 PabOTHHUKOB CO3MaHHOM
OpTaHM3aIMN TOCe OKOHYAHWS pPean3aliu
WHBECTUIIMOHHOTO MTPOEKTA.

B wuHBeCTHIIMOHHOM [IOTOBOpE €
[IpaButensctBoM Pecnybnuku  Y30ekucran
3arpeniaeTcsl MpeoCTaBIeHHe MHOCTPAHHOMY
WHBECTOPY HCKIIOYUTEIBHBIX MOJOXKEHUH H

MpaB, CTaBAMUX €ro B JOMHHUPYIOIICE
TOJIOKCHUE HA PBHIHKE.

Crarba 43. UnuuuupoBanue
npeaioKeH it no 3aKJIHYEHN IO
HHBECTHIHOHHOTI0 AoTOBOpA ¢

ITpaBuTenneTROM Pecniybinku Y3GeknucTan

MauuuupoBanue  IMpeUIoKeHUs 110
3aKJIIOYEHUIO MHBECTHLUHOHHOI'O JIOTOBOpa ¢
[IpagutensctBoM Pecniybnmkn  Y36exucran
OCYILIECTB/ISIETCS. MHOCTPAHHBIM HHBECTOPOM
CaMOCTOSITEIBHO WM COBMECTHO C OpraHaMuy

rOCYapCTBEHHOTO u XO3SICTBEHHOTO
VOpPaBICHHUS, OpPraHaMd  HUCTIONHUTCILHOU
BIACTHM HA MECTaX WM XO3SHCTBYIOIIMMHU
CyOBEKTaMH.

JUig  3aKiMroveHus HMHBECTHIIHOHHOTO
noroopa ¢ IlpaBurenbctBoM PecryGnukm

V3bekncran WHOCTPAaHHBIN WHBECTOP
CaMOCTOSITEITBHO WIIH COBMECTHO c
COOTBETCTBYIOUIMMU HHHUIHUATOPpAMHU TIPOCKTA
NPECTaBJIAET B YIOJTHOMOYEHHbIH
TOCYJapCTBEHHBIH ~ opran B oOnacTu
TOCY1apCTBEHHOTO peryanupoBaHus

UHBCCTHIMH U HHBCCTUIIMOHHON IEeITCALHOCTH
WA ero MOABCIOMCTBCHHYIO OPTaHU3aIAI0 B
obacTu TIPUBJICUCHUA HHOCTPAHHBIX
UHBECTULIMH:

3asgBJICHUE C YKa3aHHEeM WHOOpMaIuH
[e] HaMepeHnn 3AKITIOYCHUS WHBCCTHUITMOHHOTO
JIOTOROpA W OCYIISCTBIICHUS WHBECTHUIIMH B



XycycusaTiiapura kKapad Oollka mapmiap, LIy
KyMiTaJiaH Kyuujard maptiap xaM Oynmuimm

MYMKHH:

XYJAyTHUHT WImad dYuKapum — Ba
WKTUMOHI WHPATYy3UIMaCHHA
PUBOKJIAHTUPHIL OVitnda TapadIapHUHAT ¥3apo
MaxOypusATIapH;

4eT SJUIMK WHBECTOPHHHT IapTHOMA
mapTiapuHn  Oajkapuil HaTIKAacHaa uOnmad
YUKapraH, Y3ura Terunu 6yiaran MaxcyinoTHH
Ba ONWHTAaH (OHJTACHHM (J1apoMaIapuHN)
V36ekncTon PecniyOimkacugan oau0 9HKHII
XYKYKH, .

YET JJUIMK UHBECTOPHUHI ¥Y30EKUCTOH
Pecnybnukacu (bykaponapu OopacH/IaH
WOTYWIapHU  €/UTall  Ba  VKUTHINTA  JIOUP
MaxOypusTIapH, TEXHOJIOTHSIIApAaH
¢oiimananum [IapTIIapH, ITYHUHTICK
WHBCCTHLHS JIONHMXACHUHHM aMajira OLIWPHII
TyraJylaHraHugal CYHr  TaIlKWI  STUJITaH
TaIIKAJIOT XOJUMIAPUHH YKUTHIN —Oyiinda
MaxOypusTIapu.

V36exucron PecrryOnukacu
XykymMard OWIaH TY3UJIQJIATAH WHBECTUIIUS
IIAPTHOMACK/A YeT DJUIMK MHBECTOpra YHU

0o30p/a YCTYH MaBKera KyaJuraH MyTJIaK
Koujanap Ba XYKyKJap OEepUITUILIN
TaKHUKJIAHA/IH.

43-moxna. Videxucron
Pecnybuukacu Xykymaru ouJjiaH

VIHBeCTHINS IAPTHOMACHHY TY3MII OVin4a
Takduiap KUPUTHIN TAMAOOYCH

V36exncron Pecmyoimmkacu
XyKyMaru OWJIaH WHBECTHUINS MAPTHOMACHHHU
Ty3um OViindya Takiaudg KAPUTHIN Tamadoych
YeT 3JUIMK WHBECTOP TOMOHHWIAH MYCTAKHIT
paBuuia KU AaBIAT Ba XYXKaAUK OOLLIKAPYBU
OpraHjapy, MaxaluIui MWKPO dTYBUU XOKUMUSAT

oprannapu €Kkn  XYKaIMK  FOPUTYBYH
cyObekTnap Ounman  Oupranmkga — amanra
OLLIUPUTIAJIH.

V36ekucTon Pecmyonukacu

Xykymaryd OWjaH WHBECTHLHA ILIAPTHOMACHHU

TY3HUII YIyH Y€T AJUIMK HHBECTOP MYCTAKHI
pasnimza éxn JIOMWXAHWHT TETUTIITH
tamabdbyckopiapu OwraH onpranmmkaa

00BEKT HMHBECTUIUOHHON JIEATeIIbHOCTH, a
TaKXKe 00 wWMeromeMcsi ombiTe (MpU  ero
Haﬂl/llll/ll/l) peanusauuu MHBCCTULHMOHHBIX
MIPOEKTOB;
MPOEKT UHBECTUIIMOHHOTO JJOTOBOPA;
OWM3HEC-TUIaH TPOCKTa, BBHIOIHCHHBIN

Ha  OCHOBaHMHM  TEXHHUKO-I3KOHOMHYECKOTO
000CHOBaHUSA (TEXHUKO-3KOHOMHUYECKOTO
pacuera), NPONIEAIICTrO B cayvasx,
YCTaHOBJICHHBIX 3aKOHOAATEIBCTBOM,

HKCTIEPTH3Y B YITOJTHOMOYEHHBIX OpTaHax.
YHOJIHOMOYEHHBIN TOCY/apCTBEHHBIN
opraH B 00IAacTH  TOCY/JapCTBEHHOTO
peryaupoBaHus HMHBECTULIUIH u
WHBECTUIIMOHHON  JIeSITENbHOCTH WM  €ro
MO/IBEIOMCTBEHHAs OpraHuzaiys B 001acTH
MPUBJICYCHUS] ~ WHOCTPAHHBIX  HMHBCCTHUIMH
MOJIyHacT 3aKITIOYCHHUS OpranoB
TOCYIapCTBCHHOTO  YIPaBJICHUS B  YacTH
MIPaBOBOI HKCIEPTU3BI IIpOeKTa
WHBECTUIIMOHHOTO  JOroBOpa,  (hPUHAHCOBO-
9KOHOMHWYECKOH OIIEHKH HWHBECTHIIMOHHOTO
TPOEKTa,  TIPENOCTARJIEHUS  WHOCTPAHHBIM
HMHRBECTOpaM u (mm) CO37aBaEMOMY
[PEAIPUATUIO c MHBECTULIUAMU
JIOTIOJTHUTENIBHBIX K YCTaHOBJIEHHBIM
3aKOHO/AaTEIbCTBOM  TapaHTHH U Mep
MONJACPXKKKA (JBIOT W mOpedepeHuui) s
MOCTIETYIOLIETO BHECEHUS HAa PAacCMOTPEHUE B
[IpaButenscTBO Pecnybnuku Y36ekucran.

Ilo uTOramMm MOJIOKUTEIILHOTO
sakimtoucHus  [IpaBurensctBa  Pecrybmmkm
Vi36exucran WHBECTUIIMOHHBIN JIOTOBOP

3aKJIF0YaeTCsl B IHCHMEHHON (Qopme Mexy
WHOCTPAHHBIM HHReCTOpPOM U [IpaBuTenncTROM
PecniyGimku V30ekucran B TuIe
YOOJHOMOYEHHOTO TOCYJAapCTBEHHOIO OpraHa
B 00JIaCTH TOCYJapCTBCHHOTO PETYIHPOBAHUS
WHBECTALIMMA H WHBECTULHOHHON
JEATCABHOCTH.

[Hoanucauuerii HHBECTULHOHHBIN
noroBop ¢ IlpaBurensctBoMm  Pecrybnukm
V3bekucran BCTYHAET B CHITY C IaThl IPUHSITUS
penieHns IIpesuneHrom Pecrry6immkm
VY30ekucran uiu IIpaBurenscTBOM
PecniyOGnukm V30ekucTaH o ero yTBepKIeHUH,



HUHBECTULHIIAPHU Ba UHBECTUIUA (PAOIIUITUHU
JlaBaar  TOMOHMJAH  TapTHOra  COJIHII
COXAcu/Iari BaKOJATIM JIaBJaT OpraHura €ku
YHHHT Tacappypugaru 4eT )
WHBECTHIMSITAPUHN JKaln® KWIMII cOXachaard
TAIIKWIOTTa KyHUIarunapHu TaKAuM dTaIu:
WHBCCTHLMS IIAPTHOMACHHU TY3HUII Ba
HHBECTULINA thaommsTH O0BEKTUTA
WHBCCTHLMSIIADHA aMalra OIIHMPHII MaKcalu,
IIYHUHTCK ~ HWHBECTHUIUS  JIOWHXaJapuHU
amalira OMWpHUIN OYHHUYa MarXyA Taxpnoa
(arap mamxyn Oyica) TYFpHCHIArH axo0opoT
KypCaTHIITaH apu3a;
HWHBECTULIMS
JIoMuxacu;
BaKOJIATIH

HAPpTHOMACUHUHT

opramniapaa
Xys;oKaTiaapuaa OenrunaHrag xoJutapaa
OKCICPTU3aMaH  yTraH  TCXHHUK-HKTUCOIUU
acocyani (TCXHUK-HUKTHCOIUH XHCOO-KUTOO)
acocu/1a bakapuiran Ou3Hec-peka JOMHXAaCH.

UHBecTHIMSUTADHA  Ba  MHBECTHITHSA
(aoJIMITHHN  JTaBaT TOMOHHWJAH TapTubra
COJIMIII COXACHJIard BAKOJIATIIM JIaBIIAT OPTaHW

KOHYH

€kn  yHMHI  Tacappypmpara  4er 3l
MHBECTULUAIAPUHU Kan0d KUIUII cOXacujaru
TalIKUIOT HMHBECTHLIHA LIapTHOMACH
JIOMMXaCUHU XYKyKUH OKCIIEPTU3aIaH

VTKAa3WIIl, MHBECTULUSA TOMUXACUHU MOJUABHUIA-
UKTHCOOUHI Oaxomarm, 4eT MUK
vHBecTOpIapra Ba (EKM) HMHBECTHIIMLIAP
WIOTUPOKHIA TAIIKWJ 3THIAETIaH KOpPXOHAra
KOHYH  XYXKaTiapujaa  OeirmiIanranuiaf
KymmmMYa paBumiia kadosiatiap Ba Kyiad-
KyBBaTJjaml qopaapu (mmTHE3 Ba
npedepeHIusap) oepuiira TaaTTyKIH KUCMHU
OVitmua JaBiar OOIIKAPYRM OPTaHIapUHUHT
XyJI0cagapuHu KeUMHYaTuK YIapHU
VsbekucTon  PecnmyGnukach  XyKymarwura
Kypu0 UYMKUII Yy4YyH KHPUTHII MAaKCaauaa
OJIajIH.

V36ekucron Pecmybnukacu
XyKyMaTHHHAHT WKOOHH XyJocacH SAKyHJIapura
Kypa HWHBECTULHs I[MIAPTHOMACH YET 3JUIHK
WHBECTOp Ba Y30ekncroH PecryGiukacy
XyKyMarud ypracuja HUHBECTULUAJIAPHU Ba
WHBECTHIHS (AOTUATHHU JIaBliaT TOMOHHJIAH

€CIM HHOE HE IIPeJyCMOTPEHO  ATHM
penieHuem.

MOHUTOPUHT U KOHTPOJ1b UCTIOJIHEHUS
HUHBECTUIMOHHBIX JIOTOBOPOB c
[TpaButenscTBOM  PecnyOnuku — Y30ekucraH
OCYILIECTBIISIET YIIOJIHOMOYCHHBIA
roCy1apCTBEHHBIH Opras B obnacTtu
roCyJapCTBEHHOTO peryaIpoBaHusA
UHBECTHLIMN " HHBECTULIMOHHON
JesITeIBbHOCTH.

Craresi 44. YciioBHA pacTop/KeHUs
WHRECTHIIHOHHOTO AOTOBOpA c

IIpaButeancTeom Pecnydnuku Yibekucran

JleficTBHE NOMOIIHUTEIIBHBIX TaPaHTHI
U Mep NOIEPKKH (JIBroT U IpedepeHiuii) B
pamkax rOCYZIapCTBEHHOM HO/JIEPIKKH
WHBECTUIIUH U HHBECTUIIMOHHOMN JEATENFHOCTH
IIPEKPAIIacTcs 0 UCTEUCHUU CPOKa JCHCTBUS
HWHBECTULTOHHOTO JIOTOBOpa c
[IpaButenscTBOM Pecnybnukn  Y36¢ekucran
TM60 MOXKET OBITH MPEKPAIICHO 10 NCTCUCHHS

TAKOTO CPOKa B TOPSAIKE, YCTAHOBICHHOM
HACTOSIIEN cTaThEeN.
HelictBue MHBECTUIIMOHHOI'O

norogopa ¢ [lpaBurensctBoMm PecnyGimkn
Y3bekucran MOKET ObITb  J1OCPOYHO
MPEKpalIEHo:

10 B3aMMHOMY COIVIALIEHUIO CTOPOH;

B OJJHOCTOPOHHEM IOPSIIKE.

ITpu HEHUCIOTHEHUU 160
HEHaJUIeXkKAleM HCIOJHEHUH HHOCTPaHHBIM
HHBECTOPOM 00s3aTeNBCTB o
HHBECTULHOHHOMY IOTOBOPY c
[TpagutenscTBOM  Pecnybnmkn  Y36ekncran

YIIOJITHOMOYCHHBIA TOCYJIApPCTBEHHBIM Oprad B
00JTacTH  TOCYAAPCTBEHHOTO PETYIHPOBAHUS
UHBECTULMH U UHBECTULIMOHHOHN AeATebHOCTH
HaIpaBJseT WHOCTPAHHOMY WHBECTOPY
MACEMEHHOE YBEJOMIIEHHE O HEOOXOJIHUMOCTH
TIPEICTARICHUS JIOKYMCHTOB,
000CHOBLIBAIOIIUX MPHOCTAHOBKY M (WJIH)
BO3MOKHOCTH nanbHerIne peanuzaiuu
MHBECTUIIMOHHOTO IPOEKTA, JJII BO3ZMOKHOIO
BHECCHHMSA H3MEHCHHH B HMHBECTHIHOHHBIN
noroBop ¢ IlpaBurensctRoM  Pecmybmmku
V3bekwmcran.



TapTHOTra COJNMINI COXACHIAard  BaKoOJATIH
JIaBJIaT OPraHd OPKaIH €3Ma MIAKIIa TY3HIIaJIH.

V36exucron PecnyOnuxacu
XykymMatu OWJIaH HWM3OJIAHTAaH WHBECTHUIINSA
mapTHOMacH  Y30ekucToH — PecryGmukacu
IIpe3uncHTUHUHT EKn V36ekucron
PecnyGnukacu XyKyMaTHHHAHT ymoy
MIAPTHOMAaHW TAaCAWKIANI TYFPUCHIATH KapopHu
Kabyn KWIWHTaH caHajaH JbpTHOOpaH, arap
ymby kKapopaa Oomkadya Koujga Hazapaa
TyTHJIMaraH oyiica, Kydura KHpajin.

V36exucron Pecnyosmmkacu
Xykymarn OwiaH Ty3WITaH  HMHBECTHIUS
mapTHoMajlapu  UWXKPOCUHUHIT MOHUTOPUHIH
Xamjla Ha30paTUHH UHBECTUIWSUTADHU  Ba
WHBECTHIMS (HAOTUATHHU JIaBIaT TOMOHHJIAH
TapTUOTra CONMII COXAaCHUOAard  BaKOJATIU
JlaBJaT OpraHyd aMalira OIIHPaIH.

44-mopaa. Y3éexucron
PecnyOsmukacu XykyMaTH OWJIaH TY3WITaH
VHBECTHINS HIAPTHOMACHHM (eKop KHJIHII
mapriaapu

UHBecTHIMSUTADHA Ba  MHBECTHITHSA
(aoMMATHHN ~ JaBJaT TOMOHHIAaH KYyJu1ad-
KyBBaTJjaml Joupacujaru KyIIMM1a
kadoaraap Ba KyJ11a0-KyBBaTIal1l
qopaJapuHUHT (nvrtuésnap Ba
npeQepeHIUIIaPHIHT) amain 9701020000
V36ekucton PecryGnukacn XyKymatd Guman
TY3WITaH WHBCCTHIMS MIAPTHOMACUHHHI amai
KWIAIT MyIJaTH Tyrarad OeKop KHIMHAIH
éxya ymOy moamama OelrHiIaHTaH TapTudaa
OyHail MyJJaTHUHT Tyralimra kazap Oexop
KWJINHWUIITNA MYMKHWH.

V36exucron Pecrrydrmukacu
XykymMard  OWjlaH  Ty3WITaH  HWHBECTHINS
HIapTHOMACUHUHE  aMall KWJIWIIN Kyﬁu):[aru
XoJlapAa  MyJAJaTHAaH  oaauH  OeKop
KWINHUIIA MYMKHH:

TapagapHUHT
OnHoaH;

6up ToMoHIaMa TapTHOaa.

V36exucron Pecmyoimmkacu
Xykymardn OwiaH TY3WITaH HMHBECTHUITUS
mapTHoMacu Oyinua MaxOypusTinap d4er
3JUIMK  WHBECTOP TOMOHUW/IaH 6a>KapI/mMaraH

¥3apo  KEIMIITYyBUTA

B cliyqae, ¢€Clii B TE€YEHHE TpeEX
MeECANEB ¢ MOMCHTA IMOJYIECHNA ITMCbMEHHOI'O
YBEAOMJICHUS UHOCTPAHHBIM HWHBECTOPOM HE
Tpe/ICTABJICHBI JTOKYMCHTEI, OGOCHOBI)IBELIOIHI/I@
NMPHUOCTAHOBKY u (I/IJ'II/I) BO3MOXHOCTD
,I[aJIBHCI;'IIHCI;‘I peaidu3allid  MHBCCTUIIMOHHOI'O
IIPpOCKTa, yHOHHOMOquHBH\/lI FOCY,Z[apCTBeHHHﬁ

opran B obnactu roCcyJapCTBEHHOTO
peryIupoBanus HWHBECTHUIIHA "
WHBECTHUIIMOHHOW  JEATCNBHOCTH  BHOCHT

nipesicraiieane B [IpasuteseTBo Pectiybimku
V3bekuctaH © JOCPOYHOM  IPEKPALICHUH
JEHCTBUSI MHBECTHIIMOHHOIO  JIOTOBOpAa  C
[IpaButenbctBoM PecnyOnuku VY3zOexuctan u
IOCEe MOy4YeHus 3axiroueHns [IpasurenscTea

PecniyOnnkxu V30ekucran HaIlpaBJIsSIET
WHOCTPAaHHOMY  HHBECTOPY MUCBMEHHOE
YBEOOMIICHAE O JOCPOYHOM MPEKPaICHUU
JEHUCTBHA  HWHBECTULUUOHHOTO  JOTOBOpa C

[IpaButenscTBOoM PecriyOnmkn Y30eknuctan B
OJIHOCTOPOHHEM IOPSJIKE.

B ciyvae pacTopXKeHus
WHBECTHIINOHHOTO JIOTOBOpa c
[IparutennctroM PecniyOnukn — Y36ekucras
HMHOCTPAHHbIH MHBECTOP YIUIAYMBAET CYMMbI
HaJOTOB W IIIAaTeXked, He YIUIAUEHHBIX B
OrO/KEeT BCJIEICTBHE TIPEAOCTABIEHHBIX IO
HMHBECTULIOHHOMY JOTOBOPY c
[IpaButenscTBoM PecnyOnukn  Y30ekucran
JOTIONMHUTENBHBIX TAPAHTHH U MEP MOIICPKKH
(reror W mpedepeHmumil) B paMKax
TOCYJIapCTBEHHOMN IMOJJIEP)KKH WHBECTHIIUH U
WHBECTUIINOHHOW JESITEIIHHOCTH.

[Ipn JTOCPOYHOM NIPEKPALLIECHUN
HWHBECTUI[IOHHOTO JIOTOBOpa c
[IparutensctrOoM PecriyOnnku Y30Oekucran mo
WHUIUATHRE WHOCTPAHHOTO HUHBECTOPA,
3aKJIFOYMBINCTO HWHBECTUIIMOHHBIM JOTOBOP €
[paButenscTBoM PecnyOnmuku Y30ekucran, B
OZHOCTOPOHHEM opsAOKe YKa3aHHBIN
WHOCTPAHHBIH HHBECTOP YIUIAYMBACT CYMMBI
HAJOTOB M IUIATEXKEH, HE YIUIAYCHHBIX B
OODKET BCJICACTBHAE TIPEJOCTABICHHBIX IO
WHBECTHIINOHHOMY JIOTOBOPY c
[IparutennctBoM PecnyOnukn  Y36ekucran
JIOTIONHUTENBHEIX TapaHTUH U Mep MOJIePKKU



€KH JI03UM Japaxkaaa OakapriMaral TakIupaa
WHBECTHUIMSUIAPHU Ba MHBECTHIIVNS (PAOIHUATHHI
JaBiaar  TOMOHMJAH  TapTuOra  COJMII
COXacHJaru BakKOJATIU [IaBIaT OpraHd dYeT
SIUTHK MHBECTOpra Y30eKHCTOH PecryGnukacu
Xykymatd OwiaH TYy3WiraH  WHBCCTULIUSA
LIAPTHOMACHUTA Y3rapTUPUILIIAP KHPUTHIL Y9YH
WHBCCTHIINS JIOMMXACHHU TYXTATHO TYpHUII Ba
(éxkm) yHn OyHpman OyE€H amanra ONIAPHII
MMKOHHMATHHM  aCOCIOBYM  XYAOKATIIAPHHU
TaKJIMM  3TUII 3apypJiuTH  TYFpucuia €3ma
xabapHoMa 100opay.

Arap 4er WIINK HHBECTOP TOMOHH/IAH
€3ma xabapHOMa OJIMHIAH NAUT/aH YbTUOOpaH
y4 oif MoOaillHM/la WHBECTHIIMS JOMUXACHHU
TyxTaTu® Typuimn Ba (€xu) yHH OyHIaH OyEH
amMaira OLIMPUII UMKOHUATAHU aCOCIOBYH
Xy’doKarnap — TakadM — OTHUiIMaran — Oyica,
WHBCCTHLHSIAPHUA Ba HHBECTUIHSA (PaoNuATHHN
JaBjaarT  TOMOHHMIAH  TapTHOra  COJIHII
COXacHJard  BaKONATIH  JaBiaT  OpraHd
V36ekncron Pecniybnmkacn Xykymatn Guiian
TY3WJITAaH WHBECTHIMS TIAPTHOMACUHHWHT amall
KWINIIMHA ~ MYUIATHJIAH ~ OJJIMH  TYraTHIl
Tyfpucuja V3ekucron Pecnybnukacu
XyKkymMaThra TakKJIMMHOMa KHPHTaJAd Xamja
V36exucTon Pecy6nukack  XyKyMaTHHHHT

XyJOCACHHU ONTaHUAAH KCHUH HYET JIUTHK
uHBECTOpra  Y30ckucron  PecmyOnukacu
XykymMaTHn OWiaH TY3WITaH WHBCCTHIIHA

LIAPTHOMAaCHHUHI aMall KWJIMIIH MyAJaTHIaH
OJTMH OWp TOMOHJAMa TapTHOAA OeKop
KWIMHTAHJINTH  TyFpuchia &3Ma xabapHOoMma

rbopanu.

V36exucron PecrryOnukacu
Xykymarn OwjaH Ty3WITaH  HWHBECTHUIUS
IapTHOMacu OeKop KWIMHTaH Takaupaa, 4eT
WKWK ~ MHBECTOP  MHBECTULMSUIAPHH  Ba

WHBECTULHS (AOTUATHHMA [OaBlaT TOMOHHJAH
Ky/1a6-KyBBATNAIl JOMPAcHIa Y3GCKUCTOH
Pecmybimukacn  Xykymatd Owiad  Ty3WIraH
WHBECTHIIMS IMapTHoMacH OVyitmda Oeprimran
KymmMda KadoJaTiap Ba KyLiad-KyBBaTIIAII
Hopanapn (uMmTHE3Map Ba mnpedepeHImsap)
Tyaiinu OropKeTra TYJIaHMaraH COJHUKJIap Ba
TYJIOBJIAPHUHT CyMMallapUHU TYIaiiau.

(meror wm  upedepeHumit) B paMKax
TOCY/IAPCTBEHHOM MOJJIEP)KKH WHBECTUIIMH H
HMHBECTULIMOHHOM €SITEIbHOCTH.

[Ippu  nmocpoyHoM  mpeKpanieHUH
WHBECTUIIMOHHOTO JIOTOBOpA c
[pautenscTBOM PecniyOnmukn Y306ekucTan 1o
COTJAILICHHUIO CTOpPOH UCTIOJIHEHHE
JANbHEHIITNX O003aTENLCTB OMPEACTACTCS IO
ux 00010 THOMY COTJIACHIO.

Crarbs
rocyaapcersaa
WHRECTHIHAM

45. OQ6a3aTeBCTBA

no HHOCTPpAHHBIM

[ocymapcTtBOo oOTBE4aeT TOJIBKO IIO
00s3aTenpCTBAM,  B3ATBIM ¢ HAa cebs B
COOTBETCTBYIOINX JIOTOBOPAx c
MHOCTPAHHBIMU HHBECTOPAMHU, MOANMCAHHBIX
THAAMH, MOTHOMOYHSI KOTOPBIX
MOATBEPKJCHB B TMOPAIKE, YCTaHOBICHHOM
3aKOHO/IATCIECTBOM.

l'ocymapcTBO  HE  OTBEHWaeT MO
0o0s3aTeNnbCTBAM — pe3uJIeHTOB  Pecnybnmkum
V3b6ekucTan, TPUBICKAONINX HWHOCTPAHHBIC
WHBECTHIINH, 32 WCKIIOYCHHEM CITydaeB, KO
9TH 00s13aTeIIbCTBA rapaHTHPOBAHBI
TOCYZIapCTBOM.

YcraHoBieHUE
TOCYJApCTBEHHOTO  YNPABJIEHUS, OpPTraHAMHU
TOCYJapCcTBEHHOM  BIacTM  HAa  MeCTax,
TMPaBOOXPAHUTCIBHBIMU M KOHTPOJIUPYIOIIAMU
opraHamu, GaHkaMu JIOTIOTHUTEIHHBIX
TpeOOBaHMH W OTpPaHWUYCHHH, CBA3aHHBIX C
JIEATEILHOCTRIO HHOCTPAHHBIX HHBECTOPOB MU
TIPEATPHITHHA c HHOCTPAaHHBIMHU
WHBECTHIIMSAMU, 3aTTPETIACTCS.

Inara 9. llparoroii pe:kMM HHOCTPAHHBIX
WHBECTHIHH

opraHamu

Crarbs 46. llpaBoBoii pexxum aast
HHOCTPAHHBIX HHBECTOPOB H HX
HHBECTHLINH Ha Teppurtopun Pecnybauxu
Y3bexncran

HNuocTpaHHBIM UHBECTOPaM u
WHOCTPAHHBIM HHBECTHUITUAM MPETOCTABISIETCS
CIPaBCUIMBBII W PaBHOMPABHBIA  PCKHM,
mojHas W MOCTOAHHAS WX 3alluTa W
6e3omacHOCTh. Takol peXuM He MOXKET OBITh



VY36ekucToH Pecniy6nmkacu
Xykymarn OWiaH  Ty3WITaH  HMHBECTHIUSA
maptHoMacu  Y3bekucron — Pecnybaukacu

XYKYMaTI/I OuIan HHBCCTHIUA ITAapTHOMACHUHHA

Ty3TaH 4YeT DJUINK MHBECTOPHUHT TamadOycura
Kypa Oup ToMOHTama TapTHOma  OCKOp
KWIMHTaH TakgupAa, MasKyp UeT JIUIHK

WHBECTOP WHBECTULHAIAPHH BAa HHBCCTHUIUA
(aoJIMATHHH  JaBiaT TOMOHHIAH KYyJuIad-
KYBBaTJIaII Joupacuia V36exucron
Pecrriyosmmkacn  Xykymatu  Owilad  Ty3WJITaH
WHBCCTHIIMA I[MapTHOMacH Oyitnua OepuimraH
Kymmm4a Kadosatiap Ba KyUI1aO-KyBBAaTIIAIl
yopanapu (uMTuésnap Ba npedepeHuusnap)
Ty(aiinn Oro/pKeTra TYIaHMaraH COJUKIap Ba
TYIOBJAPHUHT CyMManapuHH TyTaHIH.

Y30ekncToH PecniyOnukacu
XykyMaTH OWiIaH TY3WITaH WHBCCTHIIUS
IIapTHOMACH TapadIapHUHT KSTHIIYBATa Kypa
My[UIaTHJIaH  OJJWH  OeKop  KWIMHTaH[Aa
MaxOypusTiapau OyHmaHn Oy€H WXKpO STHII
YIIAPHUHT ¥3apo KEJINITYBH owiraH
oenTrITaHATH.

45-moaaa. Yer 31 MHBeCTHHHSIAPH
OViiu4a JaBJATHHHI MaKOypHATIapH

Jlapaat akaT ueT UMK HHBECTOpIap
OunaH  Ty3wiIral, BakKoJaTJapul  KOHYH
Xy}oKatnapuaa OenruiaHran TapTdaa
TacAMKJIaHTaH maxciap TOMOHU/IaH
MM30JIaHTaH TETUIUIM INapTHOMalapaa 3
3HMMAacHTa OJNTaH MaxkOypHATIAp
F03acHaHTHHA KaBoOrap Oyimaamn.

Jlapmar dYer 31 WHBECTHIUSUIAPHWHU
®anG  sryRunm  Yzbexucton PecnyGnukacn
PE3UACHTIAPUHUHAT MAXKOYPHSITIApH FO3acHAaH
*aBobrap oyMaiiu, OyHman yuioy
MaxxOypusaTiap JlaBjar TOMOHU/IaH
Ka(osaTIaHraH Xo1ap MyCTacHO.

HNapnar  OolIKapyBM  OpraHjapw,
MaxadJuil JaBl1aT XOKUMMATH OPraHIapH,
XyYKyKHH Myxodaza KWIyBYHM Ba Haz0par

KWIYyBYM Opranjiap, Oankmap TOMOHHMIAH YCT
UIAK  WHBECTOPJAPHUHI  Ba  4eT 31
WHBECTHLHIIAPH UIITHPOKUJATH

KOpPXOHAJIAPHUHT  aonusiTn  OniaH  OOFIMK
OynaraH kymwMmua Tanadnap Ba YEKIIOBJIAp

MeHee OJIarOLIPUATHBIM, yeM PEXKHM,
ONPE/IEICHHBIN B MEXK/YHAPO/HBIX I0IOBOPAX
PecnyOnuku Y3z0ekucran.

1paBOBOM pEKUM 1718 HHOCTPAHHBIX
WHBECTUIINH ¢ oXxel oL MeHee
1aIOCIIPHU BIM HEN 00T CTBYIOII
CYKH IS HBC IlI/Ijij O y l CTBIDIC
IOPUANYECKH YM3UYECKUMH  THLAMU
Pecrivoimknu ‘v’36 K raH
3aKoHOIATEINBCTBO Pecrryonmmku
VY3abekncran MOXET COJIEpXKaTh B
COOTBETCTBUH c MEXTyHAPOIHBIMH
JIOTOBOpaMH Pecrrybnmkn VY36exucras,

OGLU,GHPI/IBHaHHbIMI/I MNpUHOUIIAMA W HOPpMaMH
MEXK/YHApOJHOTO TMpaBa OTPaHUYEHHS WIIH
3alpeT Ha WHOCTPAaHHbIE MHBECTHIUM B
OMpeleNIeHHbIX cdepaX 3KOHOMUKU M OXPaHBI
3J0POBbs HaceneHus, ’KMBOTHOTO u
PacTUTENBLHOTO MMpa, OKpysKalollel cpensl, a
TakKe obeclieueHHs] 3allUThl  HHTEPECOB
HalMoOH&IBHOW  Oe3omacHocTH  Pecrybiukn
VY3bekncraHn.

BoccranosiieHre HapyIIEHHBIX TIPAR U
HUHTEPECOB HHOCTPAHHBIX HWHBCCTOPOB,
rapaHTUPOBaHHbIX  3aKkoHamu  PecnyGuuku
Y30eKkucTaH, peryampyercst
3aKOHOJATEIbCTBOM M MEXTYHAPOJHBIMU
noroopamu PecniyOnuku Y30eKkucTaH.

Crares  47.[IpaBa HMHOCTPaHHBIX
HHBECTOPOB

Wuocrpannolit wHBECTOp Hapsany ¢
IpaBamH, MIPeyCMOTPEHHBIMH B CTATHE
10 Hacrosuiero 3akoHa, HMEET PaBo
CAMOCTOATCITBHO TMPUHUMATH pEeImICHUC (6]
MMaTCHTOBAaHUU 3a pyoOekoM M B PecmyOimke
Vibexucran PUHAITIEKALINX eMy
uzo0peTeHuil, NOJIe3HbIX Mo,1ejen H

MPOMBIIILICHHBIX O0pa3loB, TOJYYEHHBIX B
pe3yapTaTe WHBECTUIIHOHHOM NEATENHHOCTH B
PecniyGnmke Y306ekucTaH.
WHOoCTpaHHBIM MHBCCTOPAM
rpakJaHaM HHOCTPAaHHBIX TOCYAApCTB, B TOM
qucie YapeAUTEISAM (yJacTHUKAM)
MPeIIpUSTHI C UHOCTPAHHBIMH
UHBCCTHIIUAMH, BHCCHINUM HWHBCCTHUIIHUH B
OpPraHM3AIMI0 Ha TeppuTopun Pecrybimku



OeruIanl TaKUuKIaHa M.
9-600. YeT 31 MHBeCTHHHSVIAPHHHHT
XYKYKHU PeRAMH

46-moana. Yidexucron
PecnyGyimkacu  Xyayamaa — 4eT UMK
HMHBECTOpJIap Ba YIAPHUHT
MHBECTHIHUSLIIAPH YUYH XYKYKUH PesKUM

UYeT MUK WHBECTOpAApra Xamia 4deT
91 WHBCCTHULIMSIIAPUra anojlaTid Ba TEHT
XYKYKITH PEXUM TaKIUM OSTHIAAU, YIApHU
TYIUK Ba JMOUMHH pPaBUIIJA XAMOS KHJIHII
Xamaa yaapHuHT XaB(CU3MUTH TaAbMUHIAHAIH.
bynnait PeEIM V36ekucron
Pecny®nukacHHUHT XanKapo LIapTHOMAaIapuaa
OenrmIaHrad peXXumra HucbaTtaH HOKYJIAHpOK
OyHII MyMKHH 5Mac.

Uer 50  uHBECTULUANAPU — YYYH
XYKyKHuii peKUM V36ekucron
PecrryOnuKacHHUHT HOPUIUK Ba IKUCMOHUH
miaxciaapd TOMOHHMAH aMmalra OIIWPHIAIUraH
WHBCCTHIMSIIAPHUHAT  TCTHIUIM  PEKUMUTa
HHCcOATaH HOKYJIaHpOK OYJIHUITH MyMKHH SMac.

V36exucron PecrrybnmukacuHUHAT
KOHYH Xy*AOKaTIapy V36exucron
PecniybnmukacuHuHr Xankapo MIapTHOMAIApHIa,
XIKapo XYKYKHUHI YMYM 3BbTHPO¢ 3TWITaH
MPHHIUITIADY ~ Ba  HOpPMaJapura MYBO(HK
MKTUCOAMETHUHI Xamja axoJu COFIMFUHU,
XallBOHOT Ba VYCUMIMK JyHECUHH, aTpod-
MYXUTHH MyXo(a3a KUJIHAINTHUHT, ITYHHHTJIEK
V36exucTon PecniyOnmukacuHUHT  MUIUTAN
xaB(cuznurura goup MaHdpaarnapu XUMOs
KIWIMHUIIAHA  TabMUHIALITHUHT  OeNTHiIaHTaH
COXaJapura 4er Sl  HHBECTULHSIIAPUHU
KAPUTHUII YIYH YEKJIOBIAPHHU EKH TaKUKHU Y3
WYHTa OJIUILNA MYMKUH.

Yer LUK VHBECTOPJIAPHUHT
V3bexucron Pecniybnmkacu KOHYHIapH Ouias
KadoJaTiaaHra-, Oy3unran XYKYK Ba
MaH}paaTIapuHu THKNIAII V36ekucron
PecnyOnuKkacHHUHT KOHYH XYXOKaTIapH XaM/a
Xankapo IIapTHOMamapu Owian TapTudra
COJIMHAM.

47-mopa. Yer
MHBECTOPJIAPHUHT XYKYKJIaApH

3JJIHR

VY36ekuctaH INpeIUpUsTHH 110 IIPOU3BOICTBY
TOBApOB M OKA3aHUIO YCIIYT, B YIPOIICHHOM
[OPAJIKE BbIJIAETCA BUJI HA JKUTEILCTBO B
PecniyOnuke  Y30ekncraH Ha  YCIOBHSAX,
MPETYCMOTPEHHBIX pemeHusMu  [IpesuieHTa
PecniyOnmkym V30ekucTaH.
Hnoctpannbie UHBCCTOPHI
yapeautenu (Y9ACTHHUKH) TPEIIPUATHH C
WHOCTPAHHBIMU WHBECTHIHMSIMH HMEIOT TPaBO
MONTyYaTh «WHBECTUIHOHHYIO BU3Y», a8 WICHEI
ux ceMel (cympyr(a), POANTEIIM W JIETH) —
TOCTeBYI0O  BH3y Ha  CpPOK  JCHCTBU
«MHBECTUIIMOHHOM  BU3bI» HA  YCIOBHSIX,
[PeyCMOTPEHHbIX pelueHusimu  [IpesuaeHra
PecniyOnmuku  Y30eKkucTaH, ¢ BO3MOXHOCTBIO

MPO/UICHUST €€ CpOKa, He BBIE3Kasd U3
PecniyOnmkm V30ekucraH.

HNHocTpanHBIM HHBECTOPAM,
HaxOANINMCA 32 TpeaciaaMud  PecmyOomuku
VY36ekucTaH, BH3a THIIA «HHBECTHIHOHHAS
BH3a» BBIJIACTCS MUHHCTEPCTBOM

WHOCTpaHHBIX Jen Pecniybimkn Ys0ekncraH, a
HaxoJIINMCs Ha Tepputopun  PecnyGivku
V36exkncraH — MUHHCTEPCTROM BHYTPEHHHUX
jen PecniyOiuku YV30ekucran.

[Mopsinok  BBIAYH  MHOCTPAaHHBIM
WHBECTOpPaM BH3bl THIA «HMHBECTUIIMOHHOU
BU3BI» M BUJAA Ha XHUTCILCTBO B PecmyOnuke
Y3bekucran  ycranasnuBacTcs — Kadunerom
MunuctpoB Pecniy6nuku Y30ekucTaH.

Hnocrpannsie HHBECTOPBI, UMEIOIIHAE
BWJI HA JKUTEIbCTBO B PecryOimke Y3bekucran
b0 «MHBECTHIIMOHHYIO BHU3Y», a TaKxke
YIEHBI UX ceMel (Cyrpyr(a), pojUTEIH U JIETH)
HUMEIOT TIPABO:

TPYIOYCTPOWCTRA HA  TEPPUTOPHH
PecnyOnmuku Y30ekucran;
MOJB30BATECSI  MEJAMIIMHCKUMH U

00pa3oBaTCILHBIMU  YCIIYTaMHd Ha  PaBHBIX
mpaBax, MPEIYCMOTPCHHBIX Ui TpakiaH
Pecniy6nnkn Y30ekncran;

MOJTYYCHUSI CPEIHETO M BBICIIETO
obpazoBaHnss B  y4eOHBIX  3aBCACHMIX
Pecnry6immkn V36ekncras.

Crarbs
HHOCTPAHHBIX PAGOTHUKOB

48. TllpuBiaeyenne



Yer ILIUK HHBECTOP yoy
Konyununr /#-moanacu/ia Hazapja TYTWITaH
XyKyKnap Onian Oup karopaa Y30eKucTou
PecnyOnukacugaru  wHBeCTHIUSA — (PaonusTu
HaTW)Kacha ONUHTaH, Y3HUra TEeTHIUIM OYnraH
UXTUPONApHH, QoWgamy MOIOCIIApHA Ba
caHoaT HaMyHAlApUHU  XOpIKIAa  Xamaa
V36ekucton  Pecry6nukachaa — MaTGHTHALI
TYFPUCHIA MYCTAaKHIl PABUIIA Kapop Kadyn
KIIHII XyKYKUTa 3Ta.

Uer  pgaBuaTiIapHUHT
OynaraH dYer SUIMK MHBECTOpiapra, Iy
KyMJIaJIaH qeT C 11 HHBECTHIMAIIAPDU
MIITHPOKU/IATH KOPXOHAIAPHUHT Y30eKUCTOH
PecnyOnukacu Xyayauaa ToBapiap UILtad
YUKAPHIIL Ba XU3MaTIap KYypcaTuI
KOPXOHaJapuHU TAIIKHIT OTHILTA
WHBCCTHULMSIIAD  KUPUTTaH  MYacCUCIIApHUTa
(MIITHPOKIHUIAPUTA) V36exucTon
PecrryOimukacu [lpesuaeHTHHHHAT Kapopiapuia
Ha3apa TYTHIraH [apTiapaa  Y30eKHCTOH
Pecrryosmkacuia SITITALIT TYBOXHOMACH
COJIJTATAI THPWIITAH TapTHOaa Oepriram.

Yer i HWHBECCTUIIMIIapU
HUIITUPOKUJIATHU KOPXOHAMAPHUHT MYACCUCTAPU
(MmTHpokuMaapu) — OYynaraH  4eT  DIUIMK
MHBeCTOpHap  Y30ekucToH  PecmyGmukacu
IIpesuaenTu Kapopiapuaa Hazapia TYTHITaH
wapTiapaa  Y36eKHMCToH  PecrmyGmukacuian
YUKMacaaH MYyIOaTHHH y3aiTrpun
UMKOHUATH OWIaH («WHBECTHLHS BH3ACHUNMHHU,
VIApHHHT OMJIA ab30JIapH (TYpMyII VpPTOFH,
oTa-oHacH Ba QapsaHIapu) 3ca «HHBECTHITUS
BH3ACW» aMall KWIUII MyJ/IaTUra MOC PABUIILIA
«MEXMOH BH3aCH»HU OITUII XYKYKHTA 3Ta.

V3Gexucron PecrryOnukacu
TaIIKapHuCHIa Oyaran qer DILTHK
WHBECTOpIapra «AHBECTHUIIH BH3aCH»
Typuaard Bu3a Y30ekucToH PecryGmukacu
Tamwkn  WOUTap  Ba3sUpAWTH  TOMOHHJIAH,
Vi36exucron Pecriybnukacu Xyayaugarn der
WUIAK ~ MHBECTOpNApra  3ca  Y30EKHCTOH
Pecriybimukacm Muku  wnwiap — BasupIIATH
TOMOHHW/IaH OepUIIaIN.

Yer JIITUK HHBECTOpJapra
«MHBECTUITUST BHU3acH» TYpUJATH BU3aHU Ba

dykaponapu

HuBecTtopsl u  mpemupuArus ¢
HHOCTPAHHBIMU MHBCCTUOUAIMHA C OCJIbKO
OCYIIECTBIIEHHUS HHBECTULIMOHHOMN
JIESTETEHOCTH HMMEKT MpaBo Ha CBOOOJHOE
3aKIIOUYEHUE  TPYAOBBIX  JIOTOBOPOB €
rpakaaHaMu J000T0 WHOCTPaHHOTO
rocynapcTBa M JumaMud 0e€3 TpakJaHcTBa,
MOCTOSHHO MPOXKHUBAIOIIUMH 33 TIpeACIaMu
Peciy6nmkn Y306ekncran. Takue JTuIla UMEIOT
IIPABO BBE3KATH U OCTABATHCS HA TEPPUTOPHH
Pecniybnmikm V30eknctan Ha BeCh  TEPHOJ
IOEHCTBHS TPYILOBOTO JOTOBOPA C MOMyYCHHEM
COOTBETCTBYIOIINX MHOT'OPA30BbIX BU3.

Bonpocel OILJIAThbI TpyA4,
TPETOCTABIEHUSI  OTIYCKOB, IEHCHOHHOTO
obOecriedyeHUs]  WHOCTPAaHHBIX  PaOOTHHUKOB

JOJDKHBI PEILAThCS B TPYAOBBIX TOTOBOPAX C
K&KIpIM M3 HHUX. 3apaldoTHas muaTa DTUX
pabGOTHUKOB M HHBIC JOXOABI, MOJIYUCHHBIC
3aKOHHBIM ITyTEM, MOT'YT TIEPEBOAUTLCI UMHU B
Ipyrue  rocygapcrBa  06e3  Kakux-Jmbo
OTpaHI/IquI/Iﬁ TMOCJIC YIUIAThI YCTAHOBJICHHBIX
3aKOHOM HAJIOTa M TUTATeXa.

Hugecrop, HpeAIpUsTUE c
HHOCTPAHHbIMU HHBCCTHULUAMU MOI'yT
MEepPeBOUTh  TAATeXKH TIO0  NEHCHOHHOMY
00€CTIeYeHUI0 33 MHOCTPaHHOTO paOOTHHKA B
COOTBETCTBYIOLLIUE dhonab B CTpaHe
MOCTOSHHOTO  MCCTa  KHUTCIBCTBA  DTOTO
paboTHHKA.

Crartnba 49. CBo06o1a nepeaBNKeHUA

Hnocrpannbie HHBECTOPEI, ux
MIPEACTABUTENIM U pabOTHUKHM, HAXOIIINECH B
Peciyoyimke  V3bekuctaH B CBA3M C
WHBECTUIIMOHHOW  ACATEIBHOCTBIO, HMCIOT
MParo Ha CBROOOIHOE TIEpEBWKEHHE TIO0 BCEH
tepputopun PecriyOnuxu Ysoexkucras.

OnpeneneHHble OrpaHUYEHUS MOTYT
MPUMEHATHCA ~ HCKIOUHTENBHO B IIEJSIX
o0ecriedyeHUsl HaLMOHANBHOM  Oe3omacHoCTH
PecnyOnnkm Y30C¢KHCTaH TpU YCIOBUH, UTO
TaKHe OTPaHUYCHUS Ha cBobOAHOC
MIEePEIBIKCHHIEC ONPEACIICHBI 3aKOHOM.

Cratnda 50. CtpaxoBaHue
MHBECTHIINH



V36exucTon Pecirybankacuia ST
I'YBOXHOMACHHH Oepurn TapTubu Y36exucroH
Pecny6nuxacu Bazupuap Maxkamacu
TOMOHU1aH OeITHTaHaIu.

Vi3Gexucron PecnyGnukacuaa  sumani
TYBOXHOMACHTA EXYA «MHBCCTHMIIMS BH3aCH»TA
sra OVIraH 4YeT S/UIMK HHBECTOPNIAp Xamaa

VIapHUHT OWJIA ab30NIapHu (TYpMyIl VpPTOFH,
OoTa-oHacH Ba  (ap3aHmiapu) KyHHIArH
XyKyKJapra sra:

VYabexucton Pectiyonmmkacy Xymayanaa
HINTA SKOHIAITHIII;

V36exucron Pecryonmkacn
¢ykaponapu Yy4YyH Hazap/aa TYTWIraH TEHI
XyKyKJgap acocuaa THOOMH Ba  TabJIuM
XH3Matiapuaan QoiaaraHur;

V36ekucron PecnryOnmukacuHUHT
TabJINM Myaccacaapyuaa YpTa Ba OJUH TabIuM
OJIHIIL

48-mona. Her MK XOAWMMJIIAPHU
KATIO KUJIMIN

Husecropiiap Ba qer I
WHBCCTULMSIIADH HUIITHPOKHUIATH KOpXOHaiap
UHBCCTHUIMS (DAONMATHHU amalra OLIWPUII
MaKcajii/la  Xap  KaHjaid ~ 4er  JlaBiar
dykaponapu Ba Y36exucron Pecny6aukacua
TallKapuaa JOMMHH A0I0BUM  (PyKapOIUTH
OymaraH niaxcuap Ounan MEXHAT
IIapTHOMAJIapUHN DPKUH TY3UII XYKYKUIa 9ra.
bynnail 1maxciaap MexHAT IIAapTHOMACHHUHT
OyTyH aMan KWIHII JaBpHAa TETHIUIH KYII
MapTaIHuK BU3ATAPHH OJITAH XOJIa Y30eKHCTOH
PecniyOnukacu Xyayaura KUPHII Ba YHHHT
XyAyanaa Oy XyKyKnTa 3ra.

Yer UMK XoAUMIIAp MEXHATHTA XaK
TYnar, yjapra TabTHIl OEpHI, YIIapHW TIEHCHUS
Ounan  TapMuHIAL  Macalanapu  ywdy
XOMUMJApHUHT Xap Oupu OwiaH Ty3WIraH
MEXHAT MIAPTHOMAIApH/a XaJl STHIMIIN Kepax.
Ymly XOOMMIApHUHI MII XaKd Ba KOHYHHH
iyn Ounan onuHraH OowIKka JapoMaaiapu
KOHyHJa Oenruimanran CoJMK Ba  TYIIOB
TYJIaHTaHJaH KEHUH yaap TOMOHHIAH OOoIKa
JaBjarigapra  Xed Oup  YEKIIOBIIAPCHU3
VTKA3WINIIH MyMKHH.

Ungecrop,

4T 3J1 HWHBECTULHUACHU

HuBecTopsl IIONB3YIOTCS IIPaBOM Ha
CTPaxOBYI0 3amuTy B JIO00W CTPaxoBOH
OpraHu3aluy, 3aKOHHO [JGHCTBYKOLIEH Ha
TEPPUTOPUU PecnyOnmmiku VY30ekucraH.
CrpaxoBaHUe UHBECTUIIHH OT NMOJIUTUYECKUX H
HMHBIX PUCKOB MOXET TaKKE OCYILECTBIATHCA

MEXIyHAPOAHBIMU OpraHu3alusiAMU,
WHOCTPAaHHBIMHU arcHTCTBaMH, OpyrAMU
CTPAaXOBBIMH KOMITAHUSAMH.

CrpaxoBbie OPraHM3ailuy,

OCYIICCTRIISIIOIINE CTPAXOBAHWUE WHBECTHIIHN,
HE OTBEUAIOT MO 00s3aTelabCcTBaM PecnyOnnku
V3bekucran. [ocymapcTBO HE OTBeYaeT IO
00s3aTeNbCTBAM  CTPAXOBBIX  OpraHu3aluid,

KpoMe  cIoy4yaeB,  TNpPEAYCMOTPEHHBIX B
COIVIAIIEHHH CTOPOH.
CrpaxoBaHue MHBECTULIMH

00CCIICUMBACT CTPAaxoOBYIO 3alIUTY U I'apaHTHH
OT MOJIMTHYCCKHUX U UHBIX PUCKOB, B TOM YHUCJIC
BKJIIOYAIOMUX:

PEKBU3UIIHIO (3KCIIPOTIPHALIHIO)
CcoOCTBEHHOCTH, a TAKKE JIFOOBIC
34KOHO/JATCIIBHBIC HIIN aJIMHHI/ICTpaTI/IBHBIC

MEpBI, BEIYNIME K HU3IBATHIO COOCTREHHOCTH
WAM OTYYK/IEHMIO OT HeEe, MOTepe KOHTPOJIA
HaJ HEH WK JOXO/aMHU, IOJTYy4aeMbIMU OT HEe;

BBE/ICHUE OrPAaHUYEHUN Ha MepeBOJ
WHOCTPAHHOM BaJIIOTHI 3a MPEICIBI CTPaHBbL;

BMEIIATENBCTBO OpraHoB
TOCYIapCTBCHHOTO  YOPABICHHS,  OPraHoOB
rOCY/IapCTBCHHOI BJIACTH HAa MeECTax W HX
JOJDKHOCTHBIX JIAI[ B JIOTOBOPHBIC OTHOILICHHS
WHBECTOPOB;

BOWHBI, TPaKJAHCKUE BOJHEHHUS WIIH
JIpyrue moJ00HkIE COOBITHS;

JIPYTUE BUILI MOTUTUYECKUX W HHBIX
PUCKOB, CBSI3aHHBIX C HHBECTOpaMM U
WHOCTPAHHBIMUA UHBECTULIUAMH.

I'naga 10. HpexnpusatTusi ¢ HHOCTPAHHBIMH
HHBECTHHHAMH

51. JdesareanbHOCTEH
HHOCTPAHHBIMU

Crarbu
npeAnpusTHii ¢
HHBECTHUHAMH

HNHocTpaHHBIE  WHBECTOPHI
cO3JaBaTh Ha  TEPPUTOPHH

MOTYT
PecryOmmku



HIITHPOKUAAIM KOPXOHA YeT 3IUIMK XOIUM
YYyH IEHCUsl TABMHUHOTH OYIM4Ya TYJIOBIAPHU
yuly XOAMMHUHI JJOUMHUH sllalll XKOHK OYJraH
MaMJIAKaTHUHT TErHIILIH douapura
VYTKa3UII MYMKHH.

49-mo1a. XapakaTJIaHuII
IPKHHIMIHA

WNuBecTunms GaoauaTy OMIaH OOFIHMK
xonga YsGekmcron PecmyGmukacuma 6yaué
TypraH dYeT OJJUIHK HHBECTOPJIap, YJIAPHHHT
BaKWUIAPH Ba  XOAUMIAPH  Y3GCKHCTOH
Pecniy6nukacununar OyTyH XyAyauaa 3pKAH
XapakaTJaHHII XYKYKHI'a 3Ta.

AWpuM  4EKIIOBIAp, arap OpKUH
XapakaTIaHuIra Joup OyHIaH YeKJIoBIAp
KOHyHaa  OenrujaHrad Oynca, (pakar
V36exucTon PecryOnmukacuHUHT  MBJUTHAN
XaB(CU3TUTHHHA TabMHHJIAIl  MaKcaauaa
KYJUTAaHHUTATITA MYMKWH.

50-moana. UnBecTUIIUSVIADHT
cyFyprajiam

WuBecropnap V36exucTon
PecriyObnmukacn Xyayauaa KOHYHWH paBHIIIa
aonuaT KypcaraérraH xap KaHJal cyrypra
TAIIKWIOTHIA CYFypTa XuMosdcura Oyiran
XyKyKiaaH ¢oumananaan. HHBeCTHIUSIApHA
cu€cnii Ba OOIIKA TaBAKKAIYMIUKIIAP/IAH
CyFypTajall Xajlkapo TallKWIOTIAp, YeT 31
areHTIMKIapH, OOlIKAa CyFypTa KOMIAHUIApU
TOMOHU/IaH XaM aMaJira OIIUPUIAIIT MYMKHH.

HNusectTunusimapau CYFypTanamu
amaira OIIMPYBYM CYFypTa TaIIKUJIOTIAPH
V36exucron PecrrybnukacuHHT
MaxOypusaTiIapu 6yitnda skapobrap Oyimanin.
Hasnar CyFypTa TAIIKIIOTIAPUHIHT
MaxxOypusaTiIapu OVitmua >xkapobrap Oyimaiiau,
OynmaH TapadiapHUHT OMTHMIIApUAA HA3ap/aa
TYTUJIT@H X0JIIap MyCTacHO.

WuBectunusinapau CyFyprajar
cuécuil Ba OOIIKAa TaBaKKaTUWIMKIApAaH, IIy
JKyMJIalaH KyHUJAarHIapHu Y3 WYUTa ONyBUYH
TaBaKKATYMIUKIApAAH CYFypTa XUMOSCHHHU
xamjaa KaonarnapuHu TAbMUHITAWIN:

MYJIKHAHT PEKBH3HLINSA
(3KcTpornpHanysa) KUIHHUIITHHN, TYHUHTICK

VY36eKucTaH IPEANPUATHS C HHOCTPAHHBIMH
HUHBECCTUIIUAMHN u ITOJIB30BATLECA BCCMHU
HpaBaMl/l, I apaHTI/IHMI/I u JAbroTamMu,
TPEIOCTABICHHBIMA UM 3aKOHO/ATeThCTBOM H
MEXTYHAPOIHBIMU JIOTOBOpaMH PecryOnuku
V36ekucTaH.

[lpeanpuatus ¢  MHOCTPAaHHBIMH
WHBECTHLHMAMH UMEIOT MPABO:
OTKpBIBATh, HCIIONIB30BaTh u

paclopsKarbesi cueTaMu B JIIOOOH Baiore, B
moboM Ganke Ha Tepputopnn PecnyGimiku
V36ekuctaH, a TAaKXKe 3a ee IpeeilaMH;

HOTy4aTh W BO3BpamaTh CCyAbl B
HMHOCTPAHHOU BalIOTE.

Crarns 52. louepumne
NpeInpusTHs, Ppuinaibl,
NPeCTAaBUTE/ILCTBA u apyrue
o0ocob/ieHHbIC NoApa3ieieHust
npeanpusaTii ¢ HHOCTPAHHBIMHU
HHBECTHLHAMU

[Ipeqnpuatue ¢ WHOCTPAHHBIMH
WHBECTHIMSIMH ~ MOXET  CO3/aBaTh  HA
TEPPUTOPHH Pecrryonmku V3bekucran
JOYepHHUE NPeNpUATHs, (HIHAIbl ¢ IpaBaMu
HOPUANYECKOTO JIHIIA, a TAKKE
MPEACTABUTENBLCTBA U JPYrue 000COOEHHbBIE
To/Ipa3/IesIeHus, HE SABIISTFOTITUECST
OPUANYECKUMU JTHTIAMH.

Crarbs 53. Xo3saiicTBeHHbIE
o0benHeHUst npeanpusaTHi ¢

HHOCTPAHHBIMMY UHBECTHHMAMU

[Ipeanpuatus ¢ UHOCTPAHHBIMH
WHBCCTHIMSIMH ~ MOTYT Ha  J0OpPOBOJIBHBIX
Havajax CO3aBaTh Ha TEPPUTOPHUH
PecriyGnmkn  V36ekucran — accoumand |

Opyrue Xo3:ANUCTBEHHbIC O0OBEAUHCHHUS, @ TAKXKe
BXO/IUTh B KA4€CTBEC IOJHOIPABHOIO 4JICHA B
JIENCTBYIOIIUE XO3SMCTBEHHBIE 00hETHHEHNS.
Crarbs 54. Xo3saiicTBeHHAN
JAeSITEIbHOCTH HHOCTPAHHBIX HHBECTOPOB

Xo3scTBeHHAasA JeITeNbHOCTh
WHOCTPAHHBIX HHBECTOPOB, B TOM YHCIE IO
CO3JaHUIO, TPOAAKE, PEOPTaHU3ALUN WU
TAKBUJAUMN TPEANPUITHA ¢ HUHOCTPAHHBIMU
MHBECTUNMAMHU, HX JOUYCPHHUX TIPEANPUITHH,



MYJIKHH 0yin0 Kyiumira €Kku yHUu OOIIKa 11axcra
Oepuiira, yHMHI  yCTHJaH €KM  YHJAAH
OJIMHA/IUTaH JapoMajap YCTU/IaH
HA30paTHUHT HYKomummura onud KenajguraH
Xap KaHJal KOHYHUUIUK €KH MabMypui
qopanapHu;

YeT 3J1 BalIOTAaCMHW MamiakaTAaH
TaIKapHUTa YTKA3UMI OYHIYa YCKIOBIAp JKOPH
STULIHMY;

naBiaT OOWIKAPYBH OPTaHIAPUHUHT,
MaxaJJIM{ JaBiaT XOKUMHATH OpraHJIapUHHUHT

Ba  ymap  MaHcabuop  IIaXCIapUHUHT
WHBECTOPJIAp IIAPTHOMABMI MyHOcadariapura
apanaulyBuHU;

ypYLLIapHH, ¢dbyKaponapHUHT

TapTUOCU3NMHKIIApH Ba OONIKA IIyHTA YXIIaIn
BOKCAJTAPHH;

HWHBECTOPIIAP Ba eT an
WHBCCTHIHMSITApH OuiiaH OOFIIHK GYnran cuécuit
Ba y3ra  TaBaKKATYWIMKIAPHHHT  Oormka
TypJapHHH.

10-600. Yet 3,1 HHBECTHLUSLIIAPY

HINTHPOKHUIATH KOPXOHAJIAP

5I-moana. Yer 371 WHBeCTHHHSIAPH
HMIITHPOKWIATH KOPXOHAJAPHHUHT (PACJIHATH

Uer UMK HHBECTOPNAp Y30CKHCTOH
Pecrrybnukacu XyAyauia 4er I
HWHBCCTULIUSIAPU HINTUPOKHU AU
KOPXOHAQJIApHU TalllKWJI OJTUIIM Ba ynapra
V36exucTon PecnnyOnuKacMHUHT  KOHYH
Xy’doKaTiapyd XaMmJa Xalkapo MIapTHOMalapu
ounan Gcpunran 6apua XyKykiap, kadoiariap
Ba IMTHE3NApIAH (DO TATAHUIIN MYMKHH.

Yer 31 WHBECTUITHSUIAPH
HUINTHPOKHUIATH KOpXOHaJap Kylugara
XYKYKJapra ara:

V36exucron PecniyOmmkacu

XyAyauaa, IMYHHHTACK YHUHD TalIKapuchuaa
Xap KaHJal BallOTaaad, Xap KaHjaad OaHkaa
XHCOOBapaKJIapHU OYMHILI, ynap/iaH
doiiananunn Ba yaapHy Tacappyd dTUI;

cCyJaJapHU YeT 3J1 BATIOTAaCUAa OJIMII
Ba KaWTApHILI.

52-moaga. Yer 3J1 MHBeCTUMHMSLIAPH
MINTHPOKHIATM KOPXOHAJAPHUHI IIYBOa

(unnaJoB W HMHBIX CTPYKTYp, a Takke
XO3SHCTBEHHBIX dcCONMANi B 00beTMHEHUH,
dbopmupoBaHnl  GOHJIOB  MPEANPUATHH  C
WHOCTPAaHHBIMH HMHBECTHUIIMSIMH, 3aKITHUYEHUO
ApEHJIHBIX W WHBIX JTOTOBOPOB, PETYIUPYETCA
3aKOHOJATCABCTBOM W MEXKAYHAPOIHBIMU
noroBopaMu PecryOnnku Y30eknucTaH.

[IpeanpusAtus ¢ MHOCTPaHHBIMHU
UHBECTULMAMM  YIJIAYUBAIOT  HANOTH WU
IUTATEXKH.

Bce  pacxomel  mpemnpusTHil

MHOCTPaHHBIMU MHBECTHUIIUSMH B UHOCTPAHHOU
BAlIOTE JIOJDKHBI O0ECIIEYMBATBLCS 3d CYET UX
COOCTBEHHbIX BAIKOTHBIX TMOCTYIUIGHMM, a
TaK)Ke JPYTHUX pa3peuIeHHBIX
3aKOHO/IaT€ILCTBOM HMCTOYHHKOB ITOJYYEHHS
WHOCTPaHHOU BalIOTEI. Hx BaIFOTHAsA
CAMOOKYIIAEMOCTh MOKET OBITH 00OecIIcucHa
TaKKC B pPaMKax JCATCIbHOCTH CO3JaBaCMbIX

00BEIMHEHNIT W HMHBIX  OpPraHM3aLMOHHBIX
CTPYKTYP.

IMpexnpusatns ¢ WHOCTPaHHBIMHU
WHBECTUIIWSIMH CaMOCTOSITEIIBHO
OCYILECTBIISIOT HKCIIOPTHO-UMIIOPTHEIE
onepauuu ¢ coOmwojaeHueM  TpeOoBaHUMH
3aKOHOAATENbCTBA.  OJKCHOPT  MPOJIYKIMH

COOCTBEHHOTO TPOU3BOJCTBA HE IOJIEKUT
JULEH3UPOBAHUIO U KBOTUPOBAHHUIO.

[IpennpuAatua ¢ HHOCTPaHHBIMH
WHBECTUIMAMH  BOpaBe  0€3  JHUICH3UH
HMIIOPTUPOBATH MPOAYKLIUIO IJIsi COOCTBECHHBIX
IIPOU3BOJICTBEHHBIX HYXJ B COOTBETCTBHH C
3aKoHOJ1aTeIhcTBOM PectyOimkn Y30exuncraHn.
[Topsinox OIIpEJIEIICHUS IIPOJIYKIIUN
COOCTBEHHOTO TIPOU3ROJICTBA, TIOCTARIIIEMOMN
Ha JKCIOPT, W TPOAYKIUH, HMIIOPTUPYEMOM
MPeINpUATUAMA A COOCTBEHHBIX  HYXKI,
ycranaBnuBaercs  Kabunetom  MuHHCTpOB
PecniyOnmmkn V30ekucTaH.

HmyiectBo, BBO3UMOE B PecnyOnuky
VY36eKucTal NPEeANPUATHAME C HHOCTPAaHHBIMU
WHBECTHLHAMU JULA COOCTBEHHBIX
IIPOU3BOJICTBCHHBIX HYXKJ, OCBOOOXKIAacTci B
TEUEHWE JIBYX JeT € MOMEHTa WX
TOCYJApPCTBEHHON PETUCTPAIIU OT OOJOKEHUS
TaMOKECHHOU TOUTTUHOMN B TOpsJIKE,



KOPXOHAJIapH, $pumnaIapu,
BAKOJATXOHAMApPH Ba O0ollKa ajgoxuaa
OVauHMAaIapu

Yer 37 WHBECTUIHIIAPH
HUUITUPOKUIArH KOPXOHa V36ekucron
PecmyOnmukacu  Xyayauaa — OpPUIMK — IIAXc
XyKyKura osra OyaraH mrysba KopxoHanap,
bunuaniap, WIYHUHIAEK  IOPUAMK  LIaxc

OynMaraH BakoJlaTXoHaIap Ba OOINKa amoxuaa
O6YnuHMaNap TAUIKWI STHUIIA MyMKHH.

53-moana. Yer »J1 MHBeCTUHHSLIAPH
MIITHPOKUIATH KOPXOHAJAPHHMHT XYXKATHK
OHpIamIMAaJIaApH

Yer 31 HHBECTULIHSIIAPH
MINTHPOKUIATH  KOPXOHAmap  Y30CKHCTOH
Pecriybmukacn  Xyayanga wxTHEpHM —acocna
yroumaiap Ba 0O0I1LKA XYIKATUK
OupranMaIapuHU TAITKUI DTHIIH, TYHUHT/IEK
amanjard XyKaauk OuprammMaliapura TEHT
XYKYKJIHU ab30 cH(aTHIa KHPUIITH MYMKHH.

54-mopna. Yer JLIHK
MHBECTOPJIAPHUHT XYKATUK (AOTUATH

Yer IIITUK WHBCCTOPIAPHUHT
xyKamuk aonmuATH, Wy >KyMIagaH ueT Al
WHBECTUISIIAPU UIITHPOKHIATH
KOpXOHAJIapHH, YIapHUHT nrysba
KOpXOHaJIApHHH, GUIHALIapHHA Xamaa OoIKa
Ty3HWIMAJIapUHH, LTYHUHTJIEK XYIKATUK
yIOUIMaJapyd Ba OUpJIAIIMAJIAPUHU  TAIKKWI
OTHUINTA, COTUINTA, KalTa TAIIKWJI DTUIITA EKU
TyraTuira, 49eT DI  HHBECTUIHSIAPH
WIITUPOKUAATH KOPXOHATAPHUHT (DOHATAPUHU
MAKUTAHTUPUINTA, HKapa MIapTHOMATApUHHU Ba
OoIlKka  IIAPTHOMANAPHH  TY3WINTA  JIOWD
XY Kamuk thaonusaTH Va6ekucTon
PecnybnukacuHUHT KOHYH XYXKaTiaapd Ba

XaJKkapo ImaptHomMamapu OwiaH TapTmOTra
COJIMHA/IN.

Yer 37 WHBECTUIHSIIAPH
UUITUPOKHU/IATM  KOPXOHAJap COJMKJIAp Ba
TYIOBHAp TYAANIH.

Yer ) VWHBECTUIIHSITAPH
WIOTUPOKUIATM  KOPXOHANAPHWUHT  4YET 37

BATIOTACUIATH 0apya XapakaTiapu YIApHHHT
V3 BamoTa TYWIYMIIApH, IIYHUHTACK YeT 31

YCTaHOBJICHHOM 3aKOHOJATeIbCTBOM
Pecriybankn V30exucraH. Hmymectso,
BBO3UMOC Ui JIMYHBIX HYXK/J HWHOCTPAHHBIX
HHBECTOPOB, rpaxiaH HHOCTPAaHHBIX
rocyaapcTs W qaui  0e3  IpakJaHCTBa,
MOCTOSTHHO ~TPOXKUBAIOMIUX 33 MPCACTaMU
PecnyOnukm  Y30ckucTan, HaXOOAMUXCA B
Pecniybnnke Y306ekuctaH B COOTBCTCTBHU C
3aKJTFOYCHHBIMHU c UHOCTPAHHBEIMA
WHBECTOPAMH TPYIOBBIMH [OTOBOPaMH, HE
obJaraercss TaMOXEHHOW TTOITUTHHOM.
[TarenTOBaHUE n3o00peTeHni 17§
BHEPEHNE HPOMBIIIJIEHHBIX 00pasIoB,
NpUHAUICKALIUX HUHOCTPAHHBIM HWHBECTOPAM,
BKJIQ/TBIBAIOIIIUM UX B KAQU€CTBE MHBECTHUIINH, U
MIPEANPUATHAM c HHOCTPaHHBIMH
WHBCCTUIMSIMH, OCYIICCTBIISIIOTCS B TOPSAKE,
YCTaHOBJICHHOM 3aKOHOIATCIBCTBOM.

[lpennpusATus ¢ HHOCTPAHHBIMU
WHBECTHLIUAMU CaMOCTOATEIBHO
YCTaHABJIABAIOT HepeyeHs, HOPSIOK
00pa3oBaHWd W  WCIIONIB30BAaHNA  (DOHIOB
TIPEIIPUATHS.

[Ipemmpusitust ¢ WHOCTPaHHBIMHU
HHBCCTHLUAMUK UMCHT npaso Ha

JOJTOCPOUHYI0 apCHAY 3EMCEJIIBHOTO Y4YaCTKa
HECEIbCKOXO3IUCTBEHHOTO HAa3HA4YCHUA
CPOKOM 10 IDITHACCATH JICT, HO HC MCHCC

CpOKa, VYKa3aHHOTO B  3ajABJICHUHM, [JA
peann3aluy HHBECTULINOHHBIX IPOEKTOB.
[IpennpuAarus ¢ MHOCTPAHHBIMH

WHBECTHUIMSIMH MOTYT IIPUOOPETATH 3¢MEIIbHbIC
y9acTKM B clydasXx W Ha  yCJIOBHSAX,
MIPEIYCMOTPEHHBIX 3aKOHOTATEIHCTBOM.

[Ipu nepexoje mpaBa cOOCTREHHOCTH
Ha CTPOCHUS] U COOPYKEHMS BMeCTe C ITHMH
00BEKTaMH MEPEXOUT U TPaBO IONb30BAHUA
36MENbHBIMA YYaCTKaMU B TIOpPSAJAKE U Ha

YCIOBUSIX, YCTaHABIMBAECMBIX
3aKOHOJAaTCILCTBOM.
Cnaua AMYIIECTBA B apeHay

HHOCTPAHHBIM HMHBECTOPAM OCYIICCTBILACTCA
apenjaogareieM Ha OCHOBAHHH
COOTBETCTBYIOIIUX JIOTOBOPOB.

TpynoBele OTHOIIEHHS pPaOOTHUKOB
NPEAIPUITUHA ¢ HHOCTPAHHBIMU UHBECTULIUAMU



BAJIIOTACUHH OJIMUIHUHT KOHYH XY;OKariapuia
pyxcat >Tmirad domnika magbanapn xucoOuaaH
TAabMUHAAHUIIU KEpaK. YJAPHUHI Y3UHU-Y3U
BaIOTa OWJIaH KOIUTAIM TAIIKWI STHJIAIUTaH
Oupmammanap Ba OormKa TaIIKUITAH
TyswiManap  (QaonusiTH ~ JoWpacuiaa  Xam
TabMHHJIAHUIINA MYMKHH.

Yet 31 WHBECTUIHSIIAPU
WOITHPOKUAATH KOPXOHANAP AKCHOPT-HUMIIOPT
oTepalysUIapHHA KOHYH XyAOKATIapu
Tajabmapura puos OSTraH XoJiJja MYCTaKWiI
paBumga amaira oumpagu. laxcuii wmiad
YHUKAPUII MaxCYJIOT/IAPUHHHT IKCHOPTH
JIMLEeH3MsIaHMan1d Ba KBOoTajJlaHMaml/u.

Yer C)) WHBECTHIMSIIAPU
WIITUPOKUIATH ~ KOpXOHamap  ¥3  HIuad
YUKAPHUII OXTUCKIAPH yYYH  MaxCyJOTHU
V36ekucTon PecnmyOnuxacuaunr KOHYH
Xy’Karnapura MyBoQUK JTHLICH3HACH3 HMITOPT
KWIKIITa XaKId. DKCOOPT YUYyH eTKazud
Oepwinaérran  maxcud — HOUIad  YAKApUMI
MaxCyJJOTHHU Ba KOpPXOHATap TOMOHWIAH Y3
IXTHEXKIIAPH  yIYH HMIOPT  KAJIWHAETTaH
MAXCYJIOTHE aHUKIANI TapTu6u Y36eKucron
Pecnybnuxacu Basupnap Maxxamacu
TOMOHU/1aH OeNTUiIaHa i,

V3Gexucron PecryGnukacura der o
WHBCCTULMSIIAPY HUINTUPOKHUIATH KOpXOHanap
TOMOHHAAH Y3 HWIIIad YMKApUII JIXTUEKIAPU
yayH omub Kupunaérran MOJI-MYJIK —yiap
JlaBnar  pydxaTujaH YTKa3wiran IauTaad
9BTHOOpPAH HWKKH MW MoOaiiHHAa O0XXOHA
OOXWHU YHIWPHIIJIAH KOHYH XyXoKaTiapuaa
OenrwiradraH TapTuOma 030, ATHiamu. Yer
UMK ~ WHBECTOPNAPHWHT, YeT JaBJaTiiap
thyKaposapuHUHT Ba V36exucron
PecnyOnukacu XyayauIaH Talkapujaa JOUMUN
SIIOBYM, YET OJIIMK WHBECTOpiap OWiaH
TY3WIraH MEXHAT MIapTHOManapura MyBO(UK
V36ekucton Pecry6nmkacn Xyayamaa Gyauo
Typran Qykaponurn Oynamaran NIaxciaapHAHT
maxcuil XTUEKIIApU YUyH OJINO KHPHWIAAUTaH
MOJI-MYJIKJaH 00KX0HA 00XKH YHIUPHIMAHIH.

HxTuponapuu Ba caHoar
HaMyHaJlapuHU ~ MHBecTHIMsuTap  cudarua
KUPUTYBYH 4YeT UMK HHBECTOpJapra xamja

PeryiupyroTcs
TpynoeeM xojiexcom PecrryOmmxn
V30ekucraH.

Ilencuonnoe o0ecrIieueHne
pabOTHUKOB TMPENNPUITUS C WHOCTPAHHBIMH
WHBCCTHLMAME perynupyeTcs
3aKOHOJATCIHLCTBOM.

CraTtbs 55. O6ecneuenue
0053aTeILCTB

Nmy1iecTBO 1 UMYILIECTBEHHBIE MTPaBa
MPEAIPHATH C UHOCTPAHHBIMU HWHBECTULIUAMHU

MOT'yT  HCIIOJIB30BaTLCA nmm B Ka4yCCTBC
o0ecneyeHus 10 BCEM BuJgaM €ro
OGH?)&TGJ'IBCTB, BKJIKO4as NPUBJICHCHUEC

3aeMHBIX Cpe/cTB. B KauecTBe oOecneueHms
0053aT€IbCTB MOIYT BBICTYNAThb €0 IPaBO
cOOCTBEHHOCTH Ha OOBEKTHI TOPTOBIH U Cepsl
00CITy’KMBaHHUSA, a TAKKE JKUJIbIC TOMEUICHUS C
3€MENbHBIMU y4acTKaMM, Ha KOTOPBIX OHH
pa3MEILICHbl, HMYIIECTBEHHBIE IpaBa Ha
3JaHHdA, COOPYXKEHHs, 000pYyIOBaHHE, a TaKXKe
HHBIE BELHBIE [IPaBa.

Bce uMylecTBo M HMMyIECTBEHHbBIE
1paBa,  IpUHAUIEXKAUIME  HHOCTPAHHOMY
WHBECTOPY Ha  IIpaBax  COOCTBEHHOCTH,
HE3aBUCUMO OT MECTa HX HAXOXKIAEHHS, MOLYT
ObITh  HCIONB30BAaHBI MM B KauecTBe
o0ecTieyeHus! CBOMX 00SA3aTeIbCTB.

Crarpst  56. Peopranmsanmust  wiu
JMKBHIAIHA npexnpuaTHs ¢
HHOCTPAHHBIMU UHBECTHLHUAMM

[IpeanpuaTue ¢  WHOCTPAHHBIMH

WHBECTUIMSIMH MOKET OBITH PCOPTaHU30BAHO
HITH JUKBUIHPOBAHO B opszKe,
MIPEIYCMOTPEHHOM 3aKOHOIATEIHCTBOM.
[IpeqnpuAtue ¢  HMHOCTPAaHHBIMH
WHBECTHIMSIMU, HE C(HOPMHpPOBABIICE CBOU
ycTaBHbIM  (OHA (YCTaBHBIM KamuTail) B
YCTAHOBJIEHHbII CpPOK B pasmepax,
MPEAYCMOTPEHHBIX yUpeTUTENbHBIMH
JIOKYMEHTaMH, MOXKET YMEHBUIUTH €ro [0
dakTHdeckn cPOPMUPOBAHHOTO, HO HE MCHEE
YCTaHOBJICHHOTO 3aKOHOJATENBCTBOM
MUHHAMAIBHOTO pasMmepa, WIH
mpeoOpazoBaThCs B APYTYIO OPraHU3alHOHHO-



YeT 5J HMHBECTHLIHANAPH  HIUTHPOKHJIATH
KOpXOHaJIapra TETHILIN OYJIraH NXTHPOJIApHU
MAaTeHTJAll XaM/Jlda CaHoaT HaMyHalapuHU
JKOpHUH 3THII KOHYH XyXOoKaTIapuaa
OenrunaHraH TapTHO/Ia aMaira OIIMPHIIAIH.

Yer an WHBECTULMSUIApH
HIITHPOKHUIATH KOpXOHaJap KOPXOHa
(oHATApPUHUHT PYIXaTUHH, YIAapHU TY3ULI Ba
ynapaaH (oHgamaHuIl TapTHOWHH MYCTaKHI
paBumaa Oenruiaiam.

UYer 31 HHBECTHLHSUIAPU
HOITHPOKUIATH KOpXOHaJiap KHIIIOK
XYKQIUTH ~ y4yH  MYJDKaUIaHMarad — ep
y4yacTKaCMHM 3UIMK Hwira Kajap, OuUpox
WHBECTHUIMS JIOMUXATAPUHH amaira OIINPHII
YUyH apu3aja KypcaTUiraHu aH KaM OyiMaras
Y30K MYJAATIN HyKapara OJIMII XyKyKHra 3ra.

Yer an WHBECTULMSUIAPH
HOITHPOKHUIATH KOpXOHaap KOHYH
XyACoKaTIapuia HasapJa TyTWITaH XoJulapaa Ba
IapTJIap aCOCUAA €p YYACTKAJIAPHUHHM OJIMIIH
MYMKHH.

Kypummmra Ba wHIMooTtnapra Oynran
MYIK XYKYKH YyIIOy oObekTiiap OwitaH Oumpra
OollKa l1axcra yTrawja ep ydacTkanapujaH
doitaananuil XYKYKU Xam KOHYH
XyACKaTIapuaa OenruiiaHaJural TapTudaa Ba
mapTaap acocuaa OoIKa 1axcra yTaau.

Mon-MyIKHH qeT JITUK
UHBECTOpiapra Ikapara Oepuin Hxkapara
OepyBUM TOMOHHMJAH TETHIUIM IIApTHOMAaap
acoCHa aMaJIra OLMIUPUIALH.

Yer kM| HHBECTHLIHSUIAPH
UOITUPOKHUJIATH  KOPXOHAJIAP XOIMMIIAPUHHHT
MeXHaTTa ouj MyHocabarmapn Y36eKucTon

PecniyOmmukacuauHT  MexHaT Ko 1eKcy OWITaH
TapTHOTa CONMHAIH.
Yer an VHBECTULIMSIIApH

WIITHPOKUAATH KOPXOHAIAP XOIWMIAPUHHHT
MCHCHUS TAbMUHOTH KOHYH XY}OKaTiaapu Ouian
TapTHOTa COMTMHAIH.

55-monna. MaxxOypusitiiapau
TAbMHHJIALL

Yer 31 WHBECTUIIMSUIAPH
I/IIHTI/IpOKI/IlIaFI/I Kopxonanapm/mr MO.]'[-My.T[KI/I
Ba  MYJIKHH  XYKyKJIapuiaadn  ynap  ¥3

MIPaBOBYIO GOpMY.

AKTHBBI TPEATPUATHS c
MHOCTPAHHbIMU ~ MHBECTHMLMSIMHU  [PU  €ro
JTUKBUAAIMM  TOAJEKAT HATOTOOOI0XKEHUIO.
OcTraBmiasicst 4acTh pacrpeaesiercs Mexay
YYaCTHHKaMU NOPEIOPUATHS ¢ MHOCTPAHHBIMU
WHBECTHLMAMHU MPONOPLUMOHAIBHO HX JONE B
HMYLIECTBE NPCANPHUATHA, €CIM HHOE HE
MPEAYCMOTPEHO yUpeaUTeTbHBIMA
JOKYMEHTAMH.

HNHocrpanHblii WHBECTOP B Cliydae
BBIXOJla M3 MPEANPHUATUS C HHOCTPAHHBIMH
WHBECTHIMSIMU ~ WIM  JIUKBWIAIHH ~ 9TOTO
[MpEeAIpUATUA [IOJIy4aeT M[paBO Ha BO3Bpar
CBOECH JOJIM B HMYIIECTBE NPEANPUATUSI B
JEHe)KHOW  WiIM  ToBapHOW  ¢dopmMe B
COOTBETCTBUU C PHIHOYHON CTOMMOCTBIO.

[Ipu peopranvzauyy Uin JUKBUAALUHA
MPEANPHATH ¢ HHOCTPAHHBIMH MWHBECTULIUAMH
paboTHUKAM, TPYJOBEIC JOTOBOPHI C KOTOPLIMH
MIPEKPAIICHBI, TapaHTUPYETCS COONIOACHHE UX
TIpaR ¥ UHTEPECOB.

I'napa 11. OcymecrBiaenne

MHBECTHIIMOHHOII JIesITEILHOCTH 3a
npeaenamu Pecnybiukn Y30exkucran

Cratbsa 57. NHBeCTHIIHOHHAS
ACATES/IBHOCTh IOPWIHICCKHX H (PU3HUCCKHX
Jaui 3a npeaenamu Pecny6inku Y30ekucran

DuznuecKue jmia U OPpHJUYICCKHUC

nuna — pesuieHTsl PecnyOnmku Y30ekucraH
HMEIOT IIPAaBO OCYIIECTBIATh HHBECTULIMOHHYIO

JICATCIBHOCTh 32 TpeAclaMu  PecryOnmuku
V36eknucran.
PerynmupoBanue HAIPaBICHUS

WHBECTHIIMH HAa TEPPUTOPHIO HHOCTPAHHBIX
rOCY1apCTB OCYILECTBISICTCA B COOTBETCTBUU C
HACTOSAIIMM  3aKOHOM, 3aKOHOJATEIbCTBOM
rocyJapcTBa, Ha  TEPPUTOPHHA  KOTOPOTO
OCYHIECTBIISIETCS MHBECTUIMOHHAS
JIeATENBHOCTh, d TaKXkKe MEXITYHAapOIHBIMU
noropopamu PecriyOnuku Y30ekucrtaH.

Crarba 58. UnBecTHOIHOHHAS
AesiTeIGHOCTL 3a HpeneaMu Pecmy6iamkm
V3bexucran

Oprassl roCyIapCTBEHHOTO



MaXOypUATIApUHUHT  Oap4ya  TypilapuHH
TabMUHIAI cudaruga, Ury KyMIQJgaH Kap3
MalaaraapuHu  Kamd  ATHUIIHM - TabMUHIIALL
yuyH QoHgaraHuIIN MyMKHH. YHHUHT CaBJI0 Ba
XM3MaT KypcaTuil OOBEKTIapura, IIyHUHIJEK
Typap »KoWiapra Ba Typap KoMiap >KOUNaITraH

ep ydJacTKajapura OYIran MynK XyKYKH,
ouHonapra, WHIIOOTIapra, yCcKyHamapra
OynaraH MyJNKuH  XYKYKJIapH, [ITyHHHTICK
Oomka amépuit XYKYKJIapu
MaxOypHUSATIapHUHT  TABMHUHOTH  cHUdartuia
KYpCATHIIMIIIA MYMKHH.

Yer ommK ~— WHBECTOpPra  MyNK

XYKYKJIapu acocuja Teruuuid OynraH Oapua
MOJI-MYJIK Ba MYIKHH XYyKyKJIapJAaH, ylap

Kaep/Ja TYpraHiuru/laH KaThbu Ha3ap, HHBECTOP
TOMOHHIaH V3 MaKOypUATIapUHUHT
TAbMUHOTH cudatuaa (o nanaHuIUIIN
MYMKHH.

56-moaaa. Yer 31 wWHBeCTHHOHLIAPH
MINTHPOKHAATH KOPXOHAHM KaTa TAIIKUJI
ITHIN €KW TYraTHII

Yer 31 WHBECTUITHSIIAPH
HUIITUPOKHUIATH KOPXOHA KOHYH Xy;KKaTiapuia
Hazap/a TYTWITaH TapTuO/1a KalTa TaIlIKuil
TUJIMILIN EKU TYTaTUIUIIN MYMKHH.

V3 yCTaB dboHMHN (ycraB
KanmuTanuaK) OeNTUIaHTaH MyIIaT/a TabCHC
Xy;oKaTiaapua Hazapna TYTWJITaH
MHKAOpJIapAa IIaKTaHTHpPa OJIMAaraH 4eT 371
WHBECTHLHIAPH MIUTHUPOKUIATH KOPXOHA YHU
amalijjia MaKIJIaHTUPHO YATYpran, aMMo KOHYH
XyAoKarinapuga — Oelrwiianran  dHT  KaM
MUKJIOpJaH 03  OyimaraH  jlapaxarada
KamaiTupumu €ku y3u  OOIIKAa TAIIKWIIAN-
XYKYKWH akTa alulaHTHPUIINIIH MYMKVH.

Yer 31 HHBECTULIHUAIAPU
HIITHPOKUIATH KOPXOHATAPHUHT aKTHBIAPHIa
ym0y KOpXoHanap TyraTWITaH TaKJIup/a COTUK
COJIMHAIW. AKTUBIAPHUHT KOJITaH KUCMH, arap

TabCUC  XyJXoKaTiapuaa  Oollkadya  KoWgja
HazapjJa  TyThiaMmarad  Oyiaca, der 31
WHBECTHIIMSUIAPH ~ UIITUPOKUIAIM  KOPXOHA

HOITHPOKYHIIAPH YPTACUAA YIAPHUHI KOPXOHA
MOJI-MYJIKHAIArH yIylnira MyTaHocHO paBuIia
TaKCHMIIAHAIN.

yipapiieHUs1 PecliyOiuku Y30eKUCTaH HMEIOT

IpaBo OCYHICCTBIIATDH HHBECTHIITUOHHYHO
JeATelbHOCTh  3a npejaenamu  PecnyOauku
VY30exucraH. Broxenne HUMYILIeCTBA

PecniyOnuku V30ekucTaH B ycTaBHbIe (POHJIBI
(ycTaBHBIE KamuTaldbl) IOPUAMYECKUX JIML Ha
TEPPUTOPUH HUHOCTPaHHBIX TOCYAapCTB
OCYILECTBIIAETCA C COIVIacusi COOCTBEHHHKA
WIH YIOTHOMOYEHHBIX UM OpraHoB
rOCYJapCTBEHHOTO YIIPABICHHUSL.

Crares 59. ®opmri
WHBECTHIINOHHOMH AeATENTHHOCTH npu
HANpaBJCHHN WHBECTHIHH 3a mnpeaeJamMu
PecnyOuku Y30ekucran

I/IHBeCTI/IHI/IOHHaﬂ ACATCIIPHOCTD
(PU3MUECKUX JIMIl U FOPUJUYECKUX JMI[ —
pesuaeHToB  PecnyOmuku  Y30ekucraH 3a

npefaenamMu PecnyOnukn V30€KHCTaH MOMKET
OCYILECTBIATHCA B CIEAYIOIIUX (hopMax:

CO3MaHHME  IOPUAMYECKHX  JHI ¢
y4acTHCM WHBECTHLMH (U3HYCCKUX UL H
IOPUANYECKUX JTUI — pe3uieHToB PecnyOinku
V36ekucTan, a Takke AJOUYCPHHUX MPSIIPHITHH,
(UIHanoB, IMPEICTAaBUTEILCTB W JIPYIHX
000Cc00JIEHHBIX 0/IPA3IeICHUN c
cobmoieHeM TpeOOBAaHUI 3aKOHO/ATENIbCTBA
HHOCTPAaHHOTO TOCY/IapCTBa;

npuoOpeTeHre  HMMYIIECTBA  HIH
MMYILCCTBCHHBIX MPAB;

B JIOOBIX JApyrux ¢opmax, HE
MPOTHBOPCUALIHX 3aKOHOJATCILCTRY
HHOCTPAHHBIX roCyAapcTB u
COOTBETCTBYIOIINX MEKIYHAPOTHBIM

nororopam Pecriyoimkn Y30ekncTaH.
T1aBa 12. 3akmounTeNLHEIC NOJIOKEHUSA

Crarbs 60. Orpanuyenue,
NMPHOCTAHOBJIEHHe  WIM  MNpeKpallleHne
HHBCCTHIIMOHHOM 1esITeIbHOCTH

OFpaHI/I‘ICHI/IC, HpHOCTaHOBHeHI/Ie 501058
HperameHMe I/IHBCCTI/IILI/IOHHOP’I JACATC/IBHOCTHU
MOXET  TPOU3BOJHUTHCS N0  pelIeHHIo
HWHBECTOpA, IO PENICHHI) YIOTHOMOYEHHOTO
TFOCYIapCTBCHHOTO OpraHa WM IO PCHICHHIO
cyna.

00

Pemenne OTpaHUYECHHM,



Yer 2WIMK HMHBECTOp YeT 31
WHBECTHUIMSUIAPH  WIITHPOKHJIATH  KOPXOHA
TapkuOugaH 4YMKKaH €ku  ymdy KOpXOHa
TyraTWITaH TakKIup/ia KOPXOHAaHWHT  MOII-
MYJKHJATH Y3 yIyOIHHA 0030p KHMMAaTuTra
MyBO(MK myn ¢KH TOBap IIaKIuAa KauTapud
OJTMIII XYKYKHUTa HTa Oynanu.

Yet 31 WHBECTUIHSIIAPU
WOITHPOKUAATH  KOpPXOHA  KaifTa  Tammkwi
STIITaHAa &KW TyraTwiranja ysnapu Ouian
MEXHaT apTHOMaJIapu TYyTaTUJITaH
XOIMMIIAPHUHT XYKYKJIApH Ba MaH(aaTiiapura
PHOS STHINIIN KadoIaTIaHa IH.

11-606. Y36exncron Pecnydmmkacuaan
TAKAPH/1a HHBECTHIHS (a0 IuATHHH
aMaJira OmIupHIn

57-mopna. FOpujauk Ba KUCMOHUI
MAXCJAAPHHHT Vi6ekucron
Pecny0imkacuaan TAIIKAPUIATH
HHBecTHIUSA PAoTUATH

V36exucron PecnyOnukacu
pe3nACHTIapU OYNTaH JKUCMOHUN Ba IOPHIUK
waxciap  Y3GekucToH — PecryGmukacuian
TalKapua WHBECTULUS (PAOIHATHUHN aManra
OLLUPHII XYKYKHUIA 3Ta.

Yer JaBJIATIIAPHUHT XyaAyaura
WHBECTHIMSUIAD HOOOPHIIHU TAPTHOTa COJMII
ymby KoHyHra, Xxyayauaa — MHBECTHIUS
daomuaTH amanra OMUPHIAETIaH JIABIATHUHT
KOHYH XyXoKariaapura, ITYHUHTIEK
V36ekucton  PecnyGNUKAacMHMHT — Xamkapo
mapTHOMAJIapura MYyBO(HK amanra
OLLIUPUTIATIN.

58-moa1a. Y3Gekucron
Pecnybnkacuaan TANKAPUAATH
MHBecTHIUS PaoaudaTH

V36exncron Pecrrybnukacuanar
JaBIaT GOMIKAPYBH OPramiapH Y306eKHCTOH
PecriyOsukacnian  Ttamkapuja  WHBECTHITHSA
GaoausTMHM aMaira OLIMPMIL XYKYKUIra 3ra.
V36exkncTon PecnyGmuKacHHIHT MOJI-MYJTKHHHI
HeT  JlaBNarTiap  XyJAyAuJard  FOPUIUK
axcIapHUAT  ycTaB  QoHmnmapura (ycraB
KalnuTaniapura) KHPUTALI MYIKIOPHUHT EKU Y
BaKoOJIAT Ocpran JlaBJyaT OoIKapyBU

IPUOCTAHOBIIEHUH HIA HpeKpalleHuu
WHBECTUIIMOHHON JIESITEILHOCTH MOXKET OBITh
MPUHATO B CHYYasiX:

OOBSBICHUS WIN  TpU3HAHUI B
YCTaHOBJIICHHOM 3aKOHOM MOPSIJIKE MHBECTOPA
GaHKpOTOM;

BO3HHKHOBCHUS Ype3BhIYAHHEIX

CUTYALINH, STUAEMHAN U HHOU peanbHON YIPO3bI
YKU3HHU 1 3I0POBBIO HACETICHUS;

HEHUCIIOIHEHUS ®W  (WIH) Tpyodoro
HapyIIeHAS 0093aTeNbCTB, YCTAHOBIICHHBIX B
WHBECTUIIMOHHOM JIOTOBOpE, B TOM YHCIIE
3axurogeHHoM ¢ [IpaBurennscTBoM PecryOimkm
V30ekucraH;

BBISIBJICHHS B XOJ¢ WHBECTHUIIMOHHOM
JeSITeTbHOCTH OOCTOSTENBCTB, KOTOPbIE MOTYT
MPUBCCTH K HAPYIICHUIO  YCTaHOBJICHHBIX

3aKOHOJATEIbCTBOM CaHUTApHO-
TUTHEHUYECKUX, PaAMaMOHHEIX,
HKOJIOTHUECKHUX, APXUTEKTYPHO-

IPagoCTPOUTENBHBIX W JAPYTUX TpeOOBaHUA,
paB "W OXpPaHICMBIX 3aKOHOM HHTCPCCOB
FOPHANYECKNX W (PU3NUECKUX JIUII.

OrpaHuueHue, NPUOCTAHORIIEHUE (3a
HCKJIOYCHHUEM Clly4yaen OrpaHUYCHUA,
MPUOCTAHOBIIEHUSA WHBECTHULIMOHHOU
JEATETBHOCTH Ha CpPOK He Oonee JecsiITu
pabounx AHEH B CBI3U € NPCAOTBPAIICHHUCM
BO3HHKHOBCHHS YPE3BBIYAWHBIX  CHUTYalWH,
SMHCMHUN U UHOW pealbHON yrpo3bl JKM3HU U
3JOPOBBIO HACEICHHsI) WM IPEKpaIleHUE
WHBECTHLIMOHHOM NEATENBHOCTH, BIEKYILEE 32
cobol TIPHOCTAHORIICHWE WJIM TIPEKpaIieHue
NEATEIHLHOCTH cyOBeKTa
MPEANPUHAMATETHCTBA,  OCYIIECTBISETCS B
cyneOHOM HOpsIIKe.

Cratpa 61. Ob:xaoBanue pelreHuit
TOCY/IAPCTBCHHBIX OpPIraHoOB, JeificTBmil
(0e3melicTBHA) HX A0JIKHOCTHBIX JIHIT

Perenus rocynapcTBEHHBIX OPraHoB,
aciicTBust  (OC3ACHCTBUE) HX  TOIDKHOCTHBIX
T, HapYMIAOMIAE WIM OTPAHHYHBAIOLIHC
mpaBa, CcBoOOJXY U 3aKOHHBIC HHTEPECHI
CyOBEKTOB MHBECTHIMOHHON JICATEIBHOCTH,
MOTYT OBITH OOXallOBAaHBI B BBINICCTOSITHI
OpraH WH CY/I.



OpraHJapuHUHT Ouiian
OTITHPHIIA/IH.
59-moana. UuBecTHIMAIAPHI

Vifekucron Pecnmy6IMKACHAAH TAIIKAPHTA

PO3HIIMIH amalira

1060puIn YOFU/IATH WHBEeCTHIINS
haoMATHHUHT MAKIAPH
V30exucToH PecnyOnukacu

pe3uACHTIapU OYNraH JKHUCMOHMHA Ba IOPUIUK
LIAXCTAPHUHT Y36eKNCTOH PecmyGmukacuaan
TaIIKAPUIATH UHBECTULIUSA (DAOTUATH KyHUIaru
aKIUIap/a aMalra OLIHPIITUIINA MyMKHH:

V36exkucron Pecniy6nukacu
pesuneHTiIapu OYiIraH >KHCMOHUN Ba IOPUIUK
maxcJIapHUuHr HHBECTHIMIIAPHU
HIITAPOKHUIATH HOPUIHK LIAXCIApPHH,
LIYHUHIJIEK YJApHUHT HIYb0a KOPXOHAJAPUHH,
dunranapuHu, BaKOIaTXOHATAPUHH Ba OOIITKa
anoxmaa OYTUHMalapyuHU HCT JIaBIATHUHT
KOHYH XYXOKaTlIapyd Tanmaluapura puos dTraH
X0JI7a TAIIKUI DTHIL;

MOII-MYJIKHHU KU MYJIKHH XYKYKIapHU

OJTHIIII;

qer JDaBIATIAPHUHT KOHYH
XyAoKaTiapura 3y OYiamaraH — Xamza
Vibekncron — PecryGnMKACHHMHT — XalIKapo

mapTHoMaiapura MyBoguk Oynaran Oouika xap
KaH/al makiiap.
12-600. SIKyHJIOBYN KOH/IAIap

60-mo1a. UnBecTunms
(haoJIMATHHH YEKJIAN, TYXTATHO TypHII KU
TYraTHII

Wupectuius  GaonusaTHHU — Yekian,
TYXTaTUO TYpHUIl EKM TYTaTHIN WHBCCTOPHUHT
Kapopura, BaKoJATId [aBiaT OpraHuHHHT
Kapopura ¢kM CyJIHHHT KapopHra Kypa aManira
OLINPHIUIIN MyMKHH.

WuBectunus (aoJusATHHH  YCSKJIALLI,
TYXTaTu® Typum EKH TYTaTHII TYFPHUCHIATH
KApop KyWmjard Xxoyuiapja KaOys KHIHHHIIH
MYMKMH:

WHBECTOP  KOHYHJa  OeNTHJIaHTaH
TapTHO/1a OaHKPOT e0 HBJIOH KWIHHTAHa KU
TaH OJNIMHTAH/IA;

¢daBKyI0aMa Ba3zuATIAD, STUACMUSIIAD
Xama axOJHHUHT Xa&TH Ba COFIMFHMra Gouka

Cratba 62. BosmenieHune yObITKOB,
NPHYHHEHHBIX CY0bEKTaM HHBECTHIIHOHHOM
ACATEC/TBHOCTH

Bosmernienne yObITKOB, IPUYNMHEHHBIX
CyObEKTY MHBECTUIMOHHOMN [ESITEIBHOCTU B
CBSI3M C OrPAHUYECHHEM, IIPHOCTAHOBICHUEM

W MIpeKpalleHueM VWHBECTUIIMOHHOU
JNEATEIBHOCTH, OMPEICISAETCS 3aKOHOM.
B cnywae nmpuHATHA ~— OpraHaMmu

rOCYJapCTBEHHOTO YIPABIECHUS WIH OpraHAMHU
TOCYAAPCTBEHHOM BIIACTH HA MECTaX peLICHUH,
YIIEMIIATOMINX 1IpaBa CcyOBEKTOB
WHBECTHLIMOHHON JEATENbHOCTH, 4 TAKXE B
ClydasiX HE3aKOHHOI'0 WX BMENIATEIbCTBA B

XO3SUCTBEHHYIO  JIEATEIBHOCTh  CyOBEKTOB
UHBECTULIMOHHOH JCATENBHOCTH,
MpUYMHEHHBIE  YOBITKM  BO3MEIIAIOTCS B

COOTBETCTBUH C 3aKOHOJIATEIIHCTBOM.

VYOBITKH, TPUYUHCHHBIC CYOBEKTaM
WHBCCTUIIMOHHONW JCATCNHLHOCTH B PE3yIbTATC
BEIHCCCHHS HE3aKOHHOTO QJIMHHHCTPATHBHOTO

aKTa TOCYAapCTBEHHOTO oprana
(HOIKHOCTHOTO JIMLA), HoJuIeXAaT
BO3MEILICHUIO WIHN KOMIIEHCAITHH

TOCYZIapCTBOM HAa OCHOBAHWM PEIIEHUS Cy/a, B
MEepPBYKD OuEpeNb 3a CYET BHEOHIKETHBIX
CPEJICTB  COOTBETCTBYIOIIUX  OpPraHOB €
MOCAETYIONIM B3bICKAHUEM C BUHOBHOTO JHIIA
B PETPECCHOM MOPSIKE.

Crarbs 63. Pazpemenue cnopos

Crnop, CBSI3aHHBIA C HMHOCTPaHHBIMU
WHBECTHLMSIMU M BO3HHUKAOIIKAKA  TOpH
OCYILICCTBICHUH HHBCCTHLILOHHOMN
NEATELHOCTH  WHOCTPAHHOTO — WHBECTOPA
(MHBECTULIMOHHEBIM ~ CHIOpP) Ha  TEPPUTOPUU
Peciybinkn Y36ekucran, paszperiaercs myreM
MIPOBEACHHS [IeperoBopos. B ciywae, eciu
CTOPOHBI WHBECTHIIMOHHOI'O CIIOPAa OKAXKYTCS
HE B COCTOSHUM JIOCTUYb COIJIACOBAHHOIO
paszpemieHuss  crmopa  IyTeM  IPOBEAECHHS
MCPETOBOPOB, TaKOM CIOpP MOIDKCH  OBITH
YPETYJINPOBaH MyTEM MEIUALUY.

HNuaBecTHIIMOHHBIN
YperyIupoBaHHBIN myTeM
IIEPETOBOPOB " MEIHALNH,

criop, HE
MIPOBEICHUS
MOILKEH



XaKI/IKI/Iﬁ TaxJuJ1ap r3ara KeJiraiia,

MHBCCTUIIHA mapTHOMaCH/14d, ury
JKyMJ1a/1aH VY30eknucTon Pecnybnukacu
XykymMaTH OWJIaH TY3WITaH  HMHBECTHINA

apTHOMAacuaa OeNruiaHTaH MakOypusTiap
OakapunMaranga Ba (€KW) KYION paBHIIAA
Oysunranna;

HHBECTHIMA  (aonmatn skapaéHuaa
KOHYH XyAcKaTIapuaa Oenrmianran
CAHUTAPHUA-TUTHCHA, PAaTUAIUABHI, AKOJIOTHK,
APXUTEKTYPA-IIaxXapco3jnK Tajgabiapu Xamja
Oomka Tanabnap, OPUIMK Ba OHKHUCMOHHUH
MAXCIAPHUHT TaNadiIapu, XyKyKJIapH XamJia
KOHYH OunaH Kypukianajauran mandaarnapu
Oy3unumura oaud KeIMIIM MyMKHH OYnrad
XoJaTjap aHUKJTaHTaH/a.

WuBecTrnus (daomuATHHH
TaAOUPKOPIUK  CYOBCKTHHHHT  (DAONUATHHH
TYyXTaTu® Typumra &K HYeKiamra oIud

KeJIAUTaH Tap3Ja YeKIall, TYXTaTuO TypHIln
(OyHmaH HHBECTHIUS (HAOHATHHA (PaBKYIOAAA
Ba3MATIAP, SUWIACMHUSIIAD XamJja axOJUHWHT
xafT Ba COFIIMFW y4YyH OOIMKa XaKWKWUH
Tax QU] o3ara KeIUIIUHHHT O OIUHHIIN
MyHocabatu OunaH YH MUl KyHUJAH Kyl
OYynMaran MyajgaTra 4eKiaml, TYXTaTHO TypHII
XOJITapu  MYCTacHO) €KM  TYyraTHIl CyJ
TapTUOWIa aManra OIUPUIAIH.

61-moaaa. /laBiar oprawJapuHuHT
KapopJaapu, yjaap MaHcabaop
MIAXCIAPHHUHT Xapakarjiapu
(XapaKaTCH3JINTH) YCTHAAH HIMKOAT KU

Japiat opramiiapuHUHT HHBECTULUSA
daosmaTH  CyOBEKTIAPUHWHAT  XYKYKIApH,
SPKUHJIMKIAPH Ba KOHYHHH MaH(paaTIapuHu
Oy3anurad €KW 4eKIaluraH KapoplapH, ynap
MaHcabdaop 1axcJapuHUHTD IYH/ai
XapakaTiapu  (XapakaTCH3JIUTH)  YCTUAaH
OKOpPH TYPYBUH OpraHra €Ku Cyara IIMKOST
KWINHHUIINA MYMKHH.

62-mopaa. MuBecrnuna  Ppaoausitu
CYObeKTIApUTra eTKAZWIraH 3apapiiapHUHT

Vs

VPHUHH KOTLIALL

WuBectnins  daonuarn  cyObeKTHTA
WHBECTHINA (DAOIMATHHH YCKJIAII, TYXTAaTHO

paspemaTtscsi  COOTBETCTBYIOHINM
Pecniybnnxn Y30ekucran.
[Ipy  HEBO3MOXXHOCTH  paspelleHus

cyZioM

WHBECTHIIMOHHBIX  COOPOB B MOPSAJIKE,
TPETYCMOTPEHHOM HACTAMU
nepBOd M BTOPOH HACTOSIIEN CTaTbH, TaKOU

CIIOpP MOXCET OBITh Pa3pelicH MOCPEACTBOM
MEXTYHAPOIHOTO apbutpaxa, ecnu
MEXIYHAPOIHBIM  JIOTOBOpoM  PecmyOmmku
V36exucran 17§ (urm) JIOTOBOPOM,
3aKJIFOUYCHHBIM MCKIY HWHBECTOpOM 14
Pecniybnukoii  V36ekucraH, MpeaycMOTpeHa
COOTBETCTBYIONIIAA H ﬂeﬁCTBHTCHBHaH
apOuTpaxHas OroBOpKa.

Cornacuem PecnyOmuku Y30ekucTan
Ha apOuTpaxxHoe paspelieHue
WHBECTUIMOHHOTO CHOOPa MOXKET  SIBIISATHCS
TOJBKO IHUCHBMCHHOC COTJIACHE B  paMKax

TOANHACAHHBIX " JNCHCTBYIOMUX
MEXIYHApOAHBIX  JIOroBOpoB  PecmyGimku
V3bexuctan u (MIIK) I0TOBOPA, 3aKITIOUSHHOTO
MEXJIy  WHBECTOPOM " Pecniybmukoii
V3beknctaH Ha  MOMEHT OOpameHust B
MEXK/IYHApOIHBIH apOUTpaxK.

Cratbs 64. llpumcnenue

MOJI0’KeHUI HacTosimero 3akoHa K paHee
OCYINECTBJICHHBIM HHBECTHIHAM

Hacrosmumii 3akoH mpUMEHAETCS K
IEHCTBYIOLIUM WHBCCTHLIVAM, paHee
OCYILECTBICHHBIM B Pecnybnuke Y30ekncTaHn
J0 BCTYIUICHUsl HACTOALIEr0 3aKkoHa B CHILY,
TOJIBKO B 4acTu HauOOJIBILETO
0J1aroNpHUATCTBOBAHUS UHBECTOPY.

Craths  65. OTBeTCTBEHHOCTL 32
HapyllleHne 3aKOHOAATENbCTRA 00
WHBECTHIHAX " HHBECTHIINOHHOKH
eI TEIbHOCTH

Jluna, BUHOBHBIE B  HAPYLICHHUH
3aKOHOJATE]bCTBA 00  MHBECTULMSIX M
WHBECTHUIMOHHOH JIeITEILHOCTH, HECYyT

OTBCTCTBCHHOCTDL B YCTAaHOBJICHHOM TTIOPAJKC.

Crarna 66. llpuznanue
YTPATHBUINMU CHITY HEKOTOPBIX
3AKOHOAATE/]bHBIX  aKTOB  PecnmyGuauku
Yibekucran



TypuIl EKH TYyraTHIl MyHocabaTh OmilaH
eTKAa3WITrad 3apapiapHUHr YPHUHH KOIUIAI
KOHYH/1a OeNruaaHaIu.

JlaBmaT OOIIKapyBH OpraHiapu &EKu

MaxaJdui  JlaBnaT XOKHUMMATH  OpraHiapu
TOMOHMJaH UHBCCTHLIHS baomusTH
CYOBCKTIAPUHUHT XYKYKJIAPUHU YCKIAHAUTaH
Kapopmap  Kabynl  KWIMHTAaH  TakIupaa,
IIYHUHTIGK Ym0y OpraHnap TOMOHUJIAH
WHBeCTHIHA  (HAOIMATH  CYOBEKTIAPUHUHT
xyxanuk  QaonmmsTHra KOHYHTA  XWI0G

paBUIIA apalallliiraH XoJiapja eTKa3WiraH
3apapiIapHUHT YPHH KOHYH XYXOKarjapura
MYyBO(MK KOIIaHAH.

Hapmat  opraHuHuHT  (MaHcadI0p
IIAXCHUHT) FAUPUKOHYHWI MabMypUH XYXKKaT
YUKAPHILY HATHKacuIa WHBCCTULUS (PAONHUITH
CyObeKTIapura  CTKAa3WIran  3apaplapHUHT
YpHM CYOHMHT KapopH acocuja JaBiar
TOMOHH/IaH, OWPHHYHM HaBOATIAa TETHILIN
OpramjiapHuHT OromKeTIaH TaIIKapu
MabariIapu XUcoOWaH, KeHMHJAINK aibaop
MaxcjiaH perpecc TapThOwMIa yHIApUO oyraH
XoJila  KOIJIaHWIKM  €KM  KOMIIEHCAIUs
KWIMHUIIN JIO3UM.

63-mop1a. HusonapHu xaj1 3Tuim

Yer 531 uHHBecTHIMsUTapu  OuiaH
Gornuk GynraH Ba Y30exmcToH PecmyGmukacu
Xyayauaa — 4YeT  DIUIUK MHBCCTOPHUHT
WHBCCTULMS (PAONUATHHN amanra OIIUPUIIN
qOFuaa 103ara Kenauran HU30
(MHBECTUITMABAN HU30) My30Kapaiap YTKa3ulil
wynm omnan Xaj ITHIAIH. Arap
WHBECTHIUSIBU I HU3OHWHT Tapadapu
My30Kapajap VTKAa3uIl Wynu OWIaH HU30HU
KEJWITUIITaH XOJJa Xal 3THIITa 3pHIINITa
Koaup Oyiamaca, OyHaail HU30 Meaualus Uyau
OunaH TapTHOTa CONUHUIIN Kepak.

My3okapanap YTKa3uil Ba Meanalus
wynu Onnan TapTUdTra COJIMHMAaraH
WHBCCTULUSIBUI HU30 V36exncron
PecryOnmuKacCHHUNT TETHUILTH Cyd TOMOHHIAH
XaJI KHJTUHUIIHN KepakK.

NuBecTHIMsABIN  HU3OJIApHH YOy
MOJIJITAHUHT OMPHHTH BA HKKMHYH
KHCMIIapusia Ha3zapAa TYTWITaH TapTHOma Xan

[Ipyu3HaTh yTpaTUBIIMU CHITY:

1) 3axon Pecriybnmkn Y30exucran ot
30 ampens 1998 roma Ne 609-1 «O06
WHOCTpPaHHBIX  HMHBeCTHIUAX»  (Begomoctu
Omuit  Maxnuca PecryOnukn —V30ekucras,
1998 1., Ne 5-6, ct. 91);

2) 3axon PecnyOonukn Y30ekucran oT
30 ampensa 1998 roma Ne 611-/ «O rapantusx u
Mepax 3AIATHI npas HHOCTPAHHBIX
unsectopor» (Begomoctun Onuit  Maxnuca
Pecniyoimmkn Y3b6exucran, 1998 1., Ne 5-6, cr.
93),

3) 3axon PecryObnmkn Y30ekncran or
24  pexabps 1998 roma Ne 719-I «0O06
WHBECTUITMOHHOM NeATeNbHOCTH» (B PEIAKIHH
3akoHa PecriyOnuku Y30ekucTtad ot 9 nexadps
2014 roma Ne 3PVY-380) (BemomocTu mamnar
Omuit  Maxnuca PecrmyOnukm Y30eKucTam,
2014 1., Ne 12, ct. 342);

4) Paznen X X[/ 3akona Pecrydnuku
V36exucran ot 20 aBrycra 1999 roga Ne 832-7
«O BHECCHWHW W3MCHCHUM W JIOMOJHEHUH B
HEKOTOPBIE 3aKOHOIATEIILHBIE AKTBI
Pecniybmmkn Y36exkucran» (Bempomocrn Ounwmid
Maxnuca PecnyOnuxku Y3zbekucran, 1999 r.,
Ne 9, cT. 229);

5) Paznens XXilwa XX]V 3akoHa
PecnyOnnku Y30exkucran ot 12 nexabpsa 2003
roga Ne 568-I «O BHECEHMH HM3MEHCHUH H
JOTIONTHECHUN B HEKOTOPLIC 3aKOHOJATCILHBIC
akTel Pecryonukm VY3bekuctan» (Bemomoctn
Omuit Maxumca Pecnyommkn Y3bekucras,
2004 1., No 1-2, cr. 18);

6) 3axon Pecyonukm Y30ekucTan OT
16 cents6psa 2005 roma Ne 3PY-6 «O BHeceHUn
u3MEeHeHu u JononHeHud B Hanoroseri
kogekc PecnyOonuku V30ekuctaH u  3akoH
PecniyOnukn  Y30ekucran «O rapaHTUAX W
Mepax 3aIUTHI npas HMHOCTPAaHHBIX
uuBecTopoB»  (Bemgomoctn  mamar  Onmii
Maxnuca Pecmybmuku Ysbekucran, 2005 1.,
Ne 9, ct. 310);

7) cTaThu 23, 24 n 77 3akona
Pecniyosmmkm Y30exucran ot 31 nexadpst 2008
rojga Ne 3PV-197 «O BHeceHMU H3MEHEHUU U
JIOTIONTHEHUH B HEKOTOPBIE 3aKOHO/ATEIBLHBIC



KWINII MyMKHH OYyiIMaraH Takiaupga, arap

V30exkncron  PecnyOnukacMHMHT — Xankapo
waptHomacuja Ba (€kM) UHBECTOpP Xamjia
Y30eKUCTOH PecnyOnukacu Vpracuaa

TY3WITaH [MApPTHOMAJa TETHILTA Ba XaKUKUU
apOuTpak MmapTH HaszapAa TyTwirad Oyrca,
OyHmaif HM30 XaTKapo apOMTPaK BOCHUTACHIA
Xasa 3TAJIUIIH MyMKHH.

dakar V36ekucTon
PecniyGnukacuHUHT MM30JaHTaH Ba aMaljaru
XaJIKapo MapTHoMaiapu Ba (E€KM) HHBECTOP
xamia V36ekucron Pecniybnmkacu  ypracujia
XaIKapo  apOuTpakra Mypoxaar — KHIIHII
MalTHA TY3WIraH IIAPTHOMA JA0MPACHUJIard
&3Ma PO3MINK Y30eKUCTOH PecryGIMKaCHHUAT
WHBECTHIMSIBUH HU30HU apOUTpaxk Wynu OunaH
XaJ OTHUIITa OYITaH PO3UIUTH XucoOIaHaIu.

64-moaaa. Mirapm aMaJira
OLUIMPWJITAH MHBECTHUHAJIAPIa HUcOaTaH
yuidy KORYHHUHT KOMJIANAPHHH KYJ/LIAI

Ymboy Konyn unrapum mazkyp Konyn
Kyura  KHPI'YHMTa  Kajap  Y30eKHCTOH
Pecniy6nukacuga aManra OLIMPHUIITaH
WHBECTHULMIIApra HUcOAaTaH GakaT HHBECTOpra
9HI KyI Kynal Oynran Kucmu Oyitnua
KYJL1aHUIa/1u.

65-monna. UuBecTnuusaiap Ba
HHBECTHIHS (PAOIHATH TVFPUCHAATH KOHYH

XYAKKATIAPUHH Oy3ranjamk YUYYH
JKaABOOTaApJINK
WHBecTHLMslap  Ba  WHBECTULUA

(baomuATH TYFpUCUIATH KOHYH XYXOKATIAPUHU
Oysramnukiga avbmop mmaxciap OenTHUIaHTaH
TapTHbIa KaBobdrap 6ymamu.

66-moa1a. ViGekucTon
Pecny0/MKacHHUHT alipum KOHYH
XYAGKATIAPHHE V3 KYYHHH HYKOTran el
TOMHIIT

Kyhnparmnap y3 Ky4nHM HYKOTraH
J1€0 TOTUJICHH:

1) V36exucton PecnyGmuKacHHUHT
1998 #inn 30 anpenna kaOya KUIMHTaH «YeT a1
WHBECTALASUTAPH TYFPUCUIA»TH 609-1-
cornu Konyiu (V36exucron  Pecny6amkacu
Omuii Maxmucununr AxOopotHoMacHu, 1998

akthl PecnyOimku Y30eKuCTaH B CBA3H C
COBEPIIICHCTBOBAHHEM HAJIOI'OBOTO
3akoHojareasctBay (Begomoctu nanar Onuid
Maxmnuca PecriyOnuku VY3bexucran, 2008 r.,
Ne 12, cT. 640);

8) cratoio 3 BakoHa  PecmyOnmku
Vi36exuctan ot 25 mexadps 2012 roga Ne 3PY-
343 «O BHeceHHH U3MEHCHUH U JOIMOIHCHUH B
HEKOTOpBIC 3aKOHOJATEIBHBIC aKTBI
PecniyOimmkn Y30ekucTan B CBSA3H C IPHHATHEM
OCHOBHBIX  HAIPAaBJIICHUM  HAJIOTOBONH W
OroKeTHOW noJIMTHKU HA 2013 Tox, a Takke
COKpAIIIEHHEM IIEPUOIMYHOCTH [IPE/ICTABICHUS
Haj0roBoll oruerHoctu» (Bepomoctu nanar
Omuit Maxuuca PecnyOnuku — Y30exkucraH,
2012 1., Ne 12, ct. 334);

9) cratou 16 u /7 3akoHa PecnyOnuku
Vi36exuctan ot 20 saBaps 2014 roma Ne 3PY-
365 «O BHeceHHH M3MEHCHUH UM JOIMOJHCHUH B
HEKOTOpBIC 3aKOHO/IATEIILHLIC aKTBI
Pecniyoimmkn V36ekucran» (Begomoctn manar
Omnit  Maxumca Pecniyonmkn  Y30ekucran,
2014 1., Ne 1, cr. 2);

10) crarsro 7 3akoHa  PecnyOnuku
V36ekucrtan ot 18 anpens 2017 rona Ne 3PV -
429 «O BHECEHUH U3MEHEHUM W TOTOJHEHUH B
HEKOTOpBIE 3aKOHO/IaTENbHbBIE aKTBI
PecnyOnnku Y3b6ekucran» (Benomoctn manar
Omuit  Maxnuca PecryOnukm —Y30ekucran,
2017 r., Ne 4, ct. 137);

11) crateio 40 3akonHa PecmyOimku
V3b6exuctan or 14 centsabps 2017 roga Ne

3PV-446 «O BHECEHMM W3MEHCHUH W
JIOIIOJIHEHUH, a TAKKE HMpU3HAHUN
yTPaTHBITUMU cuty HEKOTOPBIX
3aKOHO/IaTeIhHBIX aKTOR PecrryGimku
V30ekuctan» (Bexomoctn mamar  Onmii

Maxmuca PecriyOmuku Y3bexucran, 2017 r.,
Ne 9, c1. 510);

12) cratsio 2 3akona  PecnyOnukwu
Vi36ekncran or 26 niona 2018 roga Ne 3PVY-
488 «O BHECEHUN U3MEHEHUH U JIOIIOJIHEHNH B
HEKOTOpBIC 3aKOHO/IaTCIIbHBIC AKTBI
PecniyOimkm V30exucTaH B CBSI3M C IIPUHATHEM
JIOTIOJIHUTENIBHBIX ~ MEp 1O  O0ECICUYCHUID
YCKOPEHHOTO pa3BUTHS HKOHOMUKH



wrr, Ne 5-6, 9;’ -MOAAA);
2) VY3bekucron PecrnyOnukacMHUHT
1998 iiun 30 anpenna xaOysn KuwinHran «Her

DILTHK WHBECTOpPIIAp XYKYKJIQPUHUHT
kadonarmapd Ba yIapHU XHMMOS  KHJIHII
qopanapu TYFPUCHIANTH 611-/-
connu Konyin (V36ekucton  PecnyGankacu

Onuii Maxmucununr AxO6opotHoMacu, 1998
in, Ne 5-6, 93-Moa7a);

3) Vs6ekucron PecrnyOmHKACHHUHT
1998 #mn 24 pgexabpma KaOysr  KWIMHTAH
«uBectunins daonmuatn TyFprcnaa»ra 719-1-
connm Konvan (3736eK1/ICT0H
Pecnybnuxkacununr 2014 iiun 9 pexabpaa
KaOynm KWIMHTaH VPK-380-conmn Konynu
Taxpupnna) (Y3bexucron PecnyGmukacu Omuii
Maknucu mnanaratapuHUHT AXOOpOTHOMACH,
2014 #mr, Ne 12, 342-mona);

4) V36ekucTOH PecnmyGMMKACHHHHT
1999 #mr 20 aBryctma KaOysn KHIMHTaH
«V3bexucron  PecnyGIHKACHHMHT  aipuM
KOHYH  XyXKXKaTjlapura  ysraprunmgiap Ba
KylIUMYaJlap KHPUTHII TYFpucuganru 832-1-
COHIIU KonyHuHuHT (V36exucron
PecnyOnuxacu Onuit MasKIMCUHUHT
AxOopotHomacu, 1999 imn, Ne 9, 229-
Moana) X X//J 6ynvuvu;

5) V36ekucton PecnyGIMKacHHHHT
2003 #mnm 12 gexabpma KaOynm  KHJIMHTAH
«V36exucron  PecryGmHKACHHMHT  afpuM
KOHYH XYJXOKaTllapura  y3rapTumouiap — Ba
KymuMYallap KUPUTHLT TYFpucuuanru S68-I1-
COHJIH KonyHUHUHT (V36ekucron
PecmyOimkacu Onuii MaxnucuHuHT
Axo6oporHomacu, 2004 i, Ne 1-2, /8-
Mota)y X X1/ sa X X7V Gynumnapu,

6) V3bekucToH PecrmyOmMKacHHHHT
2005 #wun 16 cenrabpaa KaOyn KWIMHIaH
«V3bexncTon  PecnyGmukacuuuur  CONHK
KOJCKCUra xamaa «YeT DMK HHBECTOpIap
XYKYKJapUHUHT Kadomartmapu Ba  ynapHu
XUMOsI ~ KWIWII  4YOpalapu  TYFpUCHAA»NTH
V36ekucron Pecniybnukacu Konynura
Y3rapTHin KyLuuMyaiap KHUPHUTHII
XAKHJIa»Th VPK-6-
conrmu Konyru (V36ekncron  PecryGnukacu

Ba

(Bexomoctu majgar Omnuii Mazkinuca
Peciy6immkn YV30ekucran, 2018 r., Ne 7, cr.
433).

Crarba 67. OGecmeueHue
HCIOJTHEHHUSI, IOBEIeHHs, PA3bACHEHUSI CYTH
H 3HAYEHHNS HACTOSIIEro 3aKona

MuHHUCTEPCTBY WHBECTUIIAN H
BHEIIHEH ToproBiad PecnyOnuky Y30ekucras,
MuHuCTEPCTBY FOCTULHH Pecnybmuku
VY36ekucTan W APYIHM  3aHHTCPECOBAHHBIM
Opranm3alisaM  OOCCIICYUTh  HCIIONHCHHE,
JNOBEJCHUE 10 HCIIONHUTEIIEH W pa3bsCHEHHE
CpeIu HaceleHUsA, B OCOOCHHOCTH Cpenu
CyOBEKTOB HMHBECTHITMOHHOW JCSITEIFHOCTH,
CYTHU U 3HAUEHUs HACTOSIIEr0 3aKOHA.

Cratbsn 68. llpuBeacnne
3AKOHOJAATEILCTBA B COOTBCTCTBHE C
HACTOSIUM 3aKOHOM

Kabunery Munuctpos Pecmydmuku
VY36exucran:

MIPUBCCTU PCILCHUS MPABUTCILCTBA B
COOTBETCTBHE C HACTOSIIIUM 3aKOHOM;

00eCIeunuTs TepecMoTp W OTMEHY
OpraHaMH IOCYJapCTBEHHOTO YIIPaBIEHUS HUX

HOPMAaTHBHO-IIPABOBBIX aKTOB,
MPOTHBOPEUAIIINX HACTOAIIEMY 3aKOHY.
Crarps  69. Berynenne B cmiy

HacToAIero 3aKoHa

Hacrosmuii 3akoH BCcTynaer B CUiLy

M0 HCTSUSHHH OJHOTO MecSIlla CO JHS €ro
oduIHMaTEHOTO OMMYOIUKOBAHUSL.

Mpesupent Pectydimku Yzoexucran 11,

MHWP3UEEB

r. Tamkenr,
25 nexabps 2019 r.,
Ne 3PV-598

(Hdl;!u()HLUleU}f Oasza Qannvix 3611\"()1-!0(.)1117?2(?{16()1716‘&,

26.12.2019 2., Ne 03/19/598/4221)



Ounnit Maxmucu HajaTaJapUHUHT
Axo6oporaromacw, 2005 timi, Ne 9, 310-monna);

7) Vsbexucron Pecny6nukacuHunr
2008 #tun 31 gexalOpna KaOyn KWIMHTAH
«ConmuK TYFpPUCHJATH KOHYH XYAOKATIapu
TAaKOMUIUTAIITUPUINIIKM  MyHOocabaTtu OuniaH
V36exucron PecnyOnmkacuaunr allpuM
KOHYHIApUra V3rapTuil Ba  KyMIIMYaiIap

KUPUTHII XaKAIa»Tu YPK-197-connu
Konynuaunar  (Yzb6exkucton PecnyOnmkacu
Omuit Maxamcn nanaTaJlapuHUHT

AxoOopotHOMacu, 2008 #mm, Ne 12; 640-
mMoana) 23, 24 Ba 77-monpanapu;

8) V3bexucron PecnydmuKacuHUHT
2012 ftun 25 nexalOpaa KaOyl KHIMHTAH
«Conuk Ba Oroker cuécaruHuHr 2013 Hnnra
MYIKaJlaHraH acocui HyHanmummapu KalOyn
KMJTUHTAHIATH, ITYHUHTACK CONHUK XUCOOOTHHU
TaKOUM STUII JaBPUNHIATH KUCKAPTHPIIUIIN
MyHOcabaTh owian V36ekucron
PecrryOonmukacuHuHT alpum KOHYH
XYJXOKaTIapura y3rapTum  Ba  KyIIuMuasap
kuputHImn  TyFpucugarrn  YPK-343-connm
Konyuunuer  (Vibexucron — PecriyGmukacu
Onuit Maxnucu nanaTaJapuHUHT
Ax6oporHomacu, 2012 #mm, No 12, 334-
MOIAA) 3-MOIIACH,

9) V3GekucToH PecrnyGnUKACHHUHT
2014 wmnm 20 samaBapma kKaOyn  KWIHHTAH
«V36exucron  PecryGnukacMumur  aifpum
KOHYH Xy#oKaTiapura y3rapTuIl Ba
KYIIMMYaiap KHpUTHI TYFpucHia»rn YPK-
365-coHu Konynununr (V36ekncron
Pecrrybmukacu Ot Maxnucu
nanaranapuauHT AxO6oporHoMacu, 2014 i,
Ne 1, 2-mopna) /6 Ba / 7-moianapu;

10) V3Gekucton Pecmy6mukacHHEHT
2017 #mnm 18 anmpenga kalyn KWIMHTaH
«V36eKkncTon PecniyOnukacuaunr — ailpum
KOHYH XyAOKaTIapura Y3rapTull Ba
KYIIMMyYanap KHPHTUII TYFpucHaa»TH YPK-
429-conmm Konyauuunr (V3bekucron
Pecrrybmukacu Ommit Maxmcu
najatagapuHuHT AxOopoTHOMach, 2017 v,
Ne 4, 137-mon1a) 7-mojacu;

11) V3Gekucton PecrmyGmukacHHUHT



2017 imn 14 cenrabpna xabyin KHJIMHIAH
«V3bekncron  PecnybnMKacHHMHT  aifpum
KOHYH XyoKaTiaapura y3rapruin Ba
KyliMMuanap KUPHUTHIN, IIYHHHTJIEK adpum
KOHYH XYXCOKATIAPHHU Y3 Ky4MHM HYKOTTaH
ne6  Tomum TyFpucHma»tH YPK-446-conmu
Konynuuunr — (Y30ekucton — Pecrny6mukacu
Onuit Maxmucu nanaTalapuHuHT
Ax6oporaomacu, 2017 #wmmr, Ne 9, 510-
MOHa) 40-moach,

12) V36ekucron PecryGnukacHHUHT
2018 #wmn 26 wionma  KaOyn  KHJIMHTaH
«IKTUCOMMETHUHAT XKaJaJI PUBOXKIAHUIIAHN
TabMUHJIAILTA JAOMP KYLIMMYa 40pa-Taadupaap
Ka0yn  KWIMHHIIM ~ MyHocalat  OunaH
V30exucTon PecryGMHKACHHUAT aiipiM KOHYH
XyXOKaTiaapura Y3rapTUIl Ba KymIaMYanap
KHPUTHII  TyFpucHaarrn Y PK-488-connu
Konynnnunr  (Va6exucton — PecryGmukacu
Onnit Maxiicu najaTajJlapUuHAHT
AxoOopotHomacu, 2018 i#wmr, Ne 7, 433-
MOJIA) Z-~MOTACH.

67-moana. Ymoy KonyHHMHT
WKPOCHHH, eTKAZW/IMINHHU, MOXHATH Ba
aXaMUATH TYHIYHTHPUJIMIINHA TABMAHIAII

Va6ekucron PecnyOnuxacu
HMHBecTunusiap Ba TallKd CaBAO Ba3HPJIUTH,
V36exucron PecryGnukacu AUTHA Ba3HUPIMIH
Ba OOmIKa MaH(aaTaop TAUIKWIOTIAp VYIIOY
KonyHHuHr WKPOCUHU, WXpouunapra
ETKA3WINIUMHA XaMJd MOXHATH Ba aXaMHUATH
axoJim  ypracujpa, aWHuKca ~— WHBECTHIUA
thaosmsaTH cyOBeKTIIapu Vpracuma
TYITYHTUPWITHTITAHA TAhMUHITACHH.

68-mona. KoHyH  XysKaTJIapuHU
yui0y Konynra mysogukIamrapum

V36exncron Pecnybiukacu Basupiap
Maxxamacu:

xykymar Kapopnapunu yuidy Konysra
MYBO(HKIIAIITUPCHH,

JaBiaT OOIIKapyBH OpTraHIapH Yoy
Konynra 3un Oyaran ¥3 HOpPMaTUB-XYKYKWUN
XYXOKATIAPUHU KaiTa KYpuO YHMKHILIAPH Ba
OCKOP KUIULIUIAPUHU TABMHHIACHH.

69-moa1a. Yoy KoHyHHUMHT Ky4ra



KHPHIIIHA

VYmby Kouyn  pacmuii  9BJIOH
KWJIMHTaH KYHAAQH 3bTHOOpaH Oup oW yrrau
Kyura Kupajm.

V36exucron PecnybaukacuHunr
Mpesugentn III. MUP3UEEB

Tomxkenr m.,
2019 inn 25 nexaGps,
VYPK-598-con

(Komyi xyoreocamiapu Maviy MOomaapu Muaiuil
bazacu, 26.12.2019 4., 03/19/598/4221-con)

XyKKaT/a XaTto TONraHWHTN3/1a, YHU Oesrirad Ctrl+Enter HM OOCHHT.
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